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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day, August 13, 
have been $1,224,172,830, against $1,217,848,449 last week and 
$1,176,229,149 the corresponding week of last year. 
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CLEARINGS. Week Ending Aug. 13. 

Returns by Telegraph. 1898. ——|__—*1897. Per Cent 
$636,453,126 $60 2,439,575 ++5°6 

79,318,051 73,625,767 +77 

55,967,274 50,247,366 +11'4 

11,854,241 14,222,228 —166 

73,164,015 72,438,373 +5°1 

21,660,582 21,407,716 +12 

4,257,981 4,741,269 —10°2 

Seven cities, 5days.......|  $885,662,250 $839, 122,294 +5°5 
Other cities, 5 days........... 140,018,963 129,741,218 +79 
Total all cities, 5 days....| $1,025,681,213 $963,863,512 +5°9 
All cities, 1 day............. ad 198,491,617 207,865,637 —4'3 
Total all cities for week..| $1.224.172,880 | #1.176.229,149 +41 





_ The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 

: Up by the various clearing houses at noon on Saturday, and 

hence in the above the last twenty-four hours of the week 

have to be in all cases estimated, as we go to press Friday night, 
We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 

Saturday noon, Aug. 6, and the results for the corresponding 
week in 1897, 1896 and 1895 are also given. Contrasted with 
he preceding week, there is an increase in the aggregate ex- 
changes of about one-hundred and thirty seven and a-half 
million dollars, and at New York alone the gain is ninety 
seven millions, In comparison with the week of 1897 
the total for the whole country shows an addition'of 2:9 per 
cent. Compared with the week of 1896 the current returns 
record a gain of 35:9 per cent, and the excess over 1895 is 35.5 
percent. Outside of New York the gain over 1897 is 2°1 per 

cent. The excess over 1896 reaches 21°2 per cent, and making 

Comparison with 1895 the gain is seen to be 16°8 per cent. 
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THE FINANCIAL SITUATION. 


Spain’s answer to America’s proposals was received 
‘Tuesday. It contained an acceptance of the condi- 
tions offered, but the acceptance“also included several 
suggestions foreign to the arrangement in view and 
such anjadroit management of the effect of the terms 
offered oy the President as virtuallyZ to qualify or 
explain away in part their logical meaning. Of course 
such an acceptance was unsatisfactory. Consequently on 
Wednesday a protocol, stripped of all extraneous words 
and matter but embodying the terms proposed for the 
negotiation of a treaty, was agreed upon between Sec- 
retary Day and M. Cambon, the French Ambassador, 
and submitted to the Spanish Governmert-for its ap- 
proval and for execution. Thursday evening the 
approval of the Spanish Ministry was cabled to M. 
Cambon and also authority for him to sign the proto- 
colin behalf of Spain. Yesterday (Friday) the pro- 
tocol was executed by Secretary Day in behalf of the 
United States and by M. Cambon in behalf of Spain. 
We give its provisions on page 301. 

How much of promise this settlement has in store 
for business interests in the United States it would be 
hard to express fully. We have not been in the pos- 
session of such a peace as we have now in prospect 
since the current decade began. Obviously actual 
hostilities have been in progress only for a few 
months; and yet so far as our industries are con- 
cerned have we not been during the whole of the 
period mentioned in very nearlyjthe same position as if 
war had prevailed—that is, in a state of almost con- 
stant perturbation, attended with frequent alarms. 
To be sure, now and then there have been shovt in- 
tervals of relief. In 1890, it may be claimed, 
we had one such. ‘That year Congress passed a 
silver bill §which fwas used by the silver producers to 
stimulate an active speculation in that metal. The 
large, unthinking crowd, assuming that the higher 
values of silver secured were evidence of the efficacy 
of the law, joined in and added to the excitement. 
It took a little more than six months of skilful man- 
agement in 1890 for the rjse, and about three months, 
in spite of the same kind of management, for the fall 
—say about ten months in all sufficed to complete the 
-oycle, including the catastrophe. ‘The end disclosed 
what a mere bubble the speculation was, for after it 
burst the price of the metal dropped lower than ever 
before, leaving as its fruits a long trail of insolvencies 
and general collapse. The multitude has never re- 
gained confidence in the metal. If a statute that 
required the United States Government to buy and so 
take out of the market considerably more than all the 
net production of the United States could not force a 
permanent rise, or even ‘stay the decline, what hope 
could any other device for a similar purpose afford ? 
That was the short but conclusive argument which 
closed the debate in most men’s minds. 

From that date to this our industries have never 
been free to enjoy six continuous months of uninter- 


‘ rupted development. The silver advocates, by getting 


possession of the Senate, have kept%the country, and 
particularly the enterprising and commercial classes, 
in a state of constant unrest, by doing everything they 
could to endanger our gold reserves and threaten the 
basis of values. All other means failing, war it was 
believed would force the Government to silver pay- 
ments, the result sought, and this war about Cuba 
was the latest move in that line of effort. The 





silver advocates thought they had gained their 
end when they saw the conflict with Spain was ineyit- 
able, but were thwarted by a power higher than they 
It so happened that when hostilities became a neces. 
sity the Ruler of events brought about a condition of 
affairs throughout the world which turned the gold 
current so strongly in favor of the United States that 
the gold reserve became for the time being unassail- 
able. And ‘now that peace has come, the one call of 
the public is for sound money. The decision of 
the people is as undoubted as if already recorded, to 
wrest the Senate from the control of silver agitators ; 
to put in their place a safe majority for gold money; 
and to have the declaration that coin means gold in 
all our obligations fixed in our statute books by words 
so plain as to be beyond future question. That is the 
platform the public intends to stand on this fall, and 
it will fight the battle to a finish. 

Under these circumstances what does peace mean ? 
It means a gold standard now and for alltime. It 
means a greatly enlarged intercourse with the world 
of nations, It means foreign commerce way beyond 
all former records. It means a development of our 
industries never before realized. Those statements 
may seem extravagant. We cannot believe they are 
overdrawn in the least. Remember that this new 
opening for enterprise comes after a good many years 
of trial--a good many years of restricted operations. 
This restriction has pervaded all trades, enterprise 
and classes, because enforced by a lack of confidence 
inour standard of values—an uncertainty which 
endangered each man’s dollar however invested and 
each laborer’s wage however earned. Consequently 
every development that could wait has been made to 
wait during these long years. Then, too, peace 
comes after a marvelously successful war which 
has advertised our capabilities and resources to the 
ends of theearth. Out of this we shall in time gather in 
very many new customers. That war, too, has ended 
in giving us new and rich possessions which are to be 
open hereafter to our commerce and to the world’s 
commerce, and to become through the liberty and 
freedom given to the people by our Government new 
centres of home activities and a decided help to our 
own trade development. 

Nothing has occurred the present week to modify 
the favorable outlook for the growing crops previously 
noted. The Agricultural Bureau has issued its Au- 
gust report, and this fully confirms the encouraging 
indications shown in Thoman’s review last week. In- 
deed—what is rather unusual—the Government makes 
the prospect more auspicious even than this private 
investigator. ‘Take the corn crop for example. Tho- 
man puts the average of this crop at 84°2, the Agricul- 
tural Bureau figures it out 87:0, making a reduction 
during the month of July of only 3°5 points. At this 
figure of 87:0 the condition of the crop is actually 
better than at the corresponding date in 1897, when the 
average was reported only 84:2. This is an important 
fact to bear in mind, for the 1897 crop, though not 2 
full one, was of good size, reaching 1,902 million 
bushels. The influence which tended to impail 
the outlook during the late month was of cours¢ 
the drought experienced over large areas. This de- 
teriorating agency has since the Ist of August been in 
great partremoved, rains having fallen. Thus the pros- 
pect now is really very much better than it was at thc 
time the Agricultural Bureau and Thoman summar- 





ized the results, both reports being of date August 1. 
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i the case of wheat, too, the Washington estimate 
is slightly higher than Thoman’s. No new figares are 
reported for winter wheat. For spring wheat ‘the 
average is given 96°5, Thoman making the average a 
trifle smaller at 95°8. At 96°5 the spring-wheat pros- 
pect is 1°5 points higher than last month, 9°8 points 
above the average for August 1 1897, 17°6 points above 
that for August 1 1896, and 13-5 points above the Aug- 
ust average for the last ten years. While opinions may 
differ as to the precise extent of the crop, all reports 
agree in saying that the yield willbe of unprecedented 
magnitude, since the averages are high in all the lead- 
ing producing States. In Minnesota the condition is 
reported 101, in North Dakota 95, in South Dakota 92, 
in Nebraska 97 and in Iowa 94. Obviously the roads 
in that part of the country are to have an exceptionally 
large traffic in wheat. In the case of the oats crop the 
Bureau works out an average of 84°2. This, while 
8-6 points lower than for the previous month, is but 
1°8 points lower than at the same date in 1897, and 
compares with 77:3 on August 1 1896 and 83-7 the 
August average for the last ten years. The state of 
the cotton crop in the South is put at 91°2. 

The fact that the semi-annual dividend on the com- 
mon stock of the Canadian Pacific, just declared and 
payable October 1, is gnly 2 per cent, while that de- 
clared last April was 24 per cent, has been construed 
in some quarters as a reduction in the dividend rate. 
But there is no basis for such an assumption. 
The dividend now announced is specifically stated 
to be for the half-year ended June 30 1898. ‘That 
paid last April was based on the earnings for the half- 
year ending December 31 1897. The results for the 
two half-years differ considerably, the December six 
months being always much the better. Hence the 
proper comparison would be with the dividend paid 
in the first six months of the calendar ycar 1897. 
For those six months the payment was only 14 
per cent, as against the present 2 per cent, show- 
ing an improvement rather than the reverse. And 
this is what would be expected considering the charac- 
ter of the company’s returns of earnings. For while 
some of the recent weekly exhibits of the company 
have shown a small falling off in receipts, for the half- 
year both gross and net earnings are very much larger 
than for the corresponding six months of 1897, the 
increase in the gross being no less than $1,883,385, 
and in the net $486,483. 

_The most important feature in the foreign exchange 
market this week has been the reversal of the pre- 
vious ruling of the Commissioner of Internal Rey- 
enue regarding the tax upon checks drawn in, though 
payable out of, the United States. On July 6 it was 
discovered, as we announced in our issue of July 9, 
that the City National Bank, acting under the advice 
of counsel, had issued checks drawn upon its foreign 
balances, stamping the checks with a two-cent stamp 
a8 in the case of domestic bank checks. The atten- 
tion of the Internal Revenue Department being called 


to the practice, a ruling was made that 
" orders drawn in the United States payable 
m foreign countries, though in the form of 


checks, are subject to a tax of four cents on 
each $100, or fraction thereof, under the fifth para- 
graph of Section A.” Thereafter the City National 
Bank stamped its foreign checks in accordance with 
this ruling. On Saturday of last week it was reported 
by telegraph that the Commissioner of Internal Rev- 
enue had, upon the advice of the Attorney-General, 





reversed this ruling, holding that such foreign checks. 
are subject to the same tax as domestic checks. A 
few drawers of exchange on Monday took advantage 
of this new ruling, but the majority of the drawers, 
after a conference, decided to await the receipt of 
official advices fromthe Department. In the afternoon 
of that day the text of the decision of the 
Commissioner was received, fully confirming the 
report received Saturday, and also deciding that 
foreign checks issued in duplicate required only 
a two cent stamp on each check. On Tuesday all 
the drawers of exchange conformed to this ruling 
and as a consequence rates for actual business in 
sight sterling were reduced one-quarter of a cent. 
It was claimed by some bankers that cable transfers 
clearly come within the new ruling of the Revenue 
Department and require only a two cent stamp; but 
there being doubt in the minds of drawers regarding 
this point the stamping of cable transfers as bills of 
exchange continued. The Commissioner of Internal 
Revenue is likewise reported to have ruled that 
checks drawn in foreign countries on banks in 
the United States are subject to a tax of only two 
cents per check as in the case of checks drawn in the 
United States upon banks in foreign countries, 
Should it be decided that cable transfers require only” 
a two-cent stamp, the bills of exchange subject to an 
ad valorem tax of four cents per $100 will be sixty 
day bankers’ sterling and commercial bills. Sight 
commercial bills drawn upon bankers are, according 
to the opinion of some dealers, subject to a two-cent 
stamp only; but until an official decision shall be 
made upon this point such drafts will probably con- 
tinue to be stamped as bills of exchange. 

The feature of last week’s bank statement was the 
large gain of $15,371,500 in deposits and of $12,733,- 
100 in loans, the former due to the placing in the de- 
pository banks of money received by the Treasury for 
bonds. There was also a gain of $2,482,900 in specie. 
The loans, at $649,499,800, are now the highest on 
record. On February 19 they were $646,915,200, fall- 
ing by April 30 to $570,198,100, thereafter steadily re- 
covering. The deposits, at $757,051,600, are within 
$1,016,400 of the total on July 9, the highest ever re- 
ported, when they stood at %758,068,000. Some of 
the banks, notably the City, report unprecedentedly 
heavy deposits, and this institution showed $100,866,- 
300 in Saturday’s statement. Eleven of the larger 
banks have about $417,900,000 out of the average de- 
posits, and about $346,400,000 out of the average loans. 
reported by all the banks in the association. 

Money on call, representing bankers’ balances, was 
early in the week without specially new feature, loan- 
ing generally at 14 per cent, with some moderately 
large transactions at 14 per cent'and a few at 2 per 
cent. On Thursday afternoon, just before the close, 
money was bid up to 5 per cent, at which rate a small 
sum was loaned, and later the rate fell to 24 per 
cant. On Friday loans were made at 14 and at 
24, closing at 14 per cent. The flurry on Thurs-. 
day was partly due to manipulation but there 
has this week been a feeling among borrowers that 
money ought to be fairly active because of the ab- 
sorption of funds by the Treasury for bonds and also. 
for the“reason that the demand for money is increas- 
ing in consequence of the broader business in stocks 
and bonds at the Exchange and also of improved gen- 
eral trade conditions. The range for call loans dur- 





ing the week was from 1} to 5 per cent, and the aver 
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age was fully 18 per cent. Banks and trust compan- 
ies quote 14 per cent as the minimum, though some 
have obtained 2 per cent. Time contracts are a 
shade firmer, in consequence of a better demand, 
and quotations are 24 per cent for sixty to ninety days, 
3 per cent for four to five and 3@34 per cent for six 
months or longer dates. The up-town banks are 
practically out of the commercial paper market. ‘The 
buying by the ‘’down-town banks and the trust com- 
panies is, however, good, and choice names meet with 
ready sale. The supply is alittle more liberal. Rates 
are 34@3% per cent for sixty to ninety day endorsed 
bills receivable, 34@4 per cent for prime and 44@5} 
per cent for good four to six months’ single names. 
Though there may be occasional spasms of activity in 
the call loan branch of the market as the result of the 
bond settlements and of increasing speculation in 
stocks and staples, following the ending of the 
war, bank officials are of the opinion that 
the tone will gradually grow easier. The banks 
in the interior appear to be well supplied with 
funds, and some Chicago institutions are 
seeking employment for their money in this 
market. Those of the banks here which hold Govern- 
ment deposits loan them generally on call, and the 
pressure of this money will tend to keep this branch 
of the market well supplied. Though bankers would 
hail with satisfaction almost any degree of activity in 
money, they regard it as improbable that much of an 
advance above recent average rates can be main- 
tained—at least until late in the fall. 

Since peace has become assured as the necessary 
outcome of the negotiations which have been in 
progress the European financial situation has ceased 
to be greatly influenced by the varying phases 
the negotiations have presented. Spanish 4 
per cents have consequently been less active. 
The political situation shows some evidence of 
tension because of the attitude of Russia in North 
China, but this tension is only partially reflected in 
the London market. The Bank of England mini- 
mum rate of discount remains unchanged at 24 per 
cent. The cable reports discounts of sixty to ninety- 
day, bank bills in London 18@14 per cent. The open 
market rate at Paris is 13?@1} per cent, and at Berlin 
and Frankfort it is 3{@3% percent. According to 
our special cable from London, the Bank of England 
gained £33,995 bullion during the week, and held 
£34,513,093 at the close of the week. Our correspond- 
ent further advises us that the gain was due to re- 
ceipts of £19,000 net from the interior of Great Brit- 
ain and to the import of £15,000, of which £8,000 
was from South America and £7,000 bought in the 
open market. 

As already stated, the reversal of the ruling of the 
Commissioner of Internal Revenue regarding the tax 
en checks drawn in the United States on foreign 
countries, and vice versa, has had a tendency to 
broaden the foreign exchange market this week. It 
has enabled bankers to trade in each other’s bills, as 
was the case before the revenue law took effect, and it has 
given employment to brokers in exchange, who can now, 
as formerly, act as intermediaries in the negotiation 
of bills between bankers. One feature of the market 
has been a comparative scarcity of spot grain bills, 
due to the light movement of wheat from the dis- 
tributing centres. Some grain and cotton futures are 
offered, but they are held at full prices. The de- 
mand for remittance has been good, It is claimed 





that fairly large amounts of stocks, sold in London 
for American account, will shortly arrive, and these 
will have to be remitted for. The tone of the market 
has been firm, especially for long sterling, caused 
by easier discounts in London. Gold arrivals from 
Europe this week have been $1,322,638 to Lazard 
Freres. This makes $1,371,303 thus far in this move 
ment, including $48,665 to the Bank of British North 
America last week. 

The range for nominal rates for exchange has been 
from 4 845 to 4.85 for sixty day and from 4 86 to 
4 86} for sight.. Rates for actual business opened on 
Monday unchanged compared with those at the close 
on Friday of last week, at 4 833@t 84 for long, 4 854 
@4 85% for short and 4 853@4 86 for cable transfers. 
Though the decision of the Internal Revenue Depart- 
ment in the matter of stamp duties on foreign checks 
was then made public, the majority of the foreign 
bankers decided to await the official announcement, 
and therefore the market was unaffected and it was 
dull and steady. On the following day all the 
bankers drew foreign checks, in accordance with the 
decision, and the rate for sight sterling was reduced 


one-quarter of a cent, to 4 854@4 854, but no change 


was made either in long sterling or in cable transfers 
and the tone was firm for the former, in consequence 
of easier discounts in London, and steady for short 
sterling and cables. On Wednesday the rate for long 
sterling was advanced one-quarter of a cent, to 4 84@ 
4 844, but no change was made in short or in cables. 
The tone was dull and steady on the following day 
without alteration in rates. On Friday short sterling 
was advanced one-quarter of a cent. The following 
shows daily posted rates for exchange by some of the 


leading drawers. 
DAILY POSTED RATES FOR FOREIGN EXCHANGE. 





FRI., Mon.. | TUES..| WEL.. | THUR.. FRI,. 
Aug. 3. | Aug. 8. | Aug. 9.|4ug. 10.|Aug. 11.|Aug. 12. 


60days.| o4 84 84 84 84 84 
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The market closed firm on Friday with rates tor 
actual business 4 84@4 844 for long, 4 854@4 853 for 
short and 4 853@4 86 for cable transfers. Prime 
commercial 4 834@4 833 and documentary 4 82¢@ 
4 834. Cotton for payment, 4 823@4 834; cotton for 
acceptance, 4 833@4 83#, and grain for payment, 
4 822@4 83}. 

Thefoilowing statement gives the week’s movement 
of money to and from the interior by the New York 
banks. 


Week Ending Aug. 12, 1898, 





Recetwed by | Shipped by | Net Intertor 
N.Y. Banks.| N. ¥. Banks. Movement. 














Ourrency. $5,839,000| $2,301,000/Gain.$3,538,000 
Gold. 1,152,000 244,000|/Gain. 908,000 
Total gold and legal tenders..... $6,991,000 $2,545,000|Gain.$4,446,000 





Result with Sub-Treasury operations and gold imports. 


Week Ending Aug. 12, 1898. Into Out of | Net Change in 
nie Banks. | Banks. | Bank Holdings. 


Banks’ interior movement, as above| $6,991,000) $2,545,000/Gain.$4,446,000 
Sub-Treasury operations............ 29,200,000] 36,500,000| Loss. 7,800,000 


Total gold and legal tenders... |$36,191,000|$39,045,000) Loss. $2,854,000 

The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 
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Aug. 11, 1898. Aug. 12, 1897. 
_ Bankof | ~“Goia. | Shiver. | Total. | Gold. | Stlver. | otal. 
A s r’ 8 FS & 2 
Sngland...... $4,513,008]... $4,513,093] 35,619,530, .......... 35,619,530 
Brance 75,071.€57| 49,659,443 124,731,105] 81,360,112 49,005,244| 130,365,856 
Germany 28,275,000| 14,563,000, 42,841,000] 28,600,000 14,733,000| 43,333,000 
Russia .....- 110,638,000] 4,589,000 115,177,000] 93,078,000| 4,658,000] 97,736,000 
‘Aust.-Hung’y| 34,979,000] 12,614,000, 47,693,000] 37,613,000|12,599,000| 50,212,000 
Spain. ....-+. 10,353,000] 5,302,009) 15,660,000} 9,012,000;10,430,000| 19,412,000 
Italy ..-.0.+++- 14,783,000] 1,899,000, 16,682,000) 15,266,000; 2,727,000) 17,993,000 
Netherlands .| 4,284,000] 6,879,000, 11,163,000] 2,632,000, 6,895,000) 9,527,000 
Nat. Belgiun:.| 3,031,000] 1,515,000, 4,546,000] 2,865,333, 1,482,667| 4,298,000 
Tot.this week|815,032,750|96,973,448 412,906,198|306,015,975 102479011) 403,525,886 
Tot, prev. w’k!314,999,116196,899,470 411,898,586|305,383,079 102748676 !408,184.755 











THE PEACE NEGOTIATIONS. 

The negotiations between the United States and the 
French Minister, acting in behalf of Spain, have at 
length been closed by the execution of the preliminary 
papers and the cessation of hostilities. There has 
been delay in reaching this result, as there always is 
under such conditions. A defeated State necessarily 
will make every effort for modification of its enemy’s 
ultimatum; and after having exhausted all direct 
means will also, as in this case, seek indirectly to change 
the terms, and to avert in part the logical working out 
of the conditions accepted by raising suggestions 
inconsistent with the proposals. It may or may not, 
in a given case, obtain such easier terms, but it must 
make the eifort; the disposition of both governments, 
however, in the present instance, was so distinctly fa- 
vorable to a termination of the war that a positive 
breach of the negotiations has at no moment seemed 
possible. 

Two facts have served to bring about Spain’s applica- 
tion for peace on the terms of the United States. In 
a military sense she was completely disabled. It is 
true that the American forces had actually reduced 
and occupied neither Havana nor Manila, nor San 
Juan in Porto Rico. But nobody of any intelligence 
doubted that such occupation was easily possible with- 
in a short space of time. Manila and Porto Rico were 
on the point of falling, and Havana, even if able to 
offer stubborn resistance to our army, was at the 
mercy of the fleet. With her navy destroyed, Spain 
could nss; look for any opportunity of forwarding 
either reinforcements or supplies to the beleaguered 
cities. 

All this was sufficiently obvious to any reader of 
the current news despatches. What has not been so 
openly visible was the situation of Spain in relation 
to the European Powers. Undoubtedly the Sagasta 
Cabinet has rested some forlorn hopes on the chance 
of a further European complication whereby, even if 
Spain itself did not secure a formidable ally, the 
activity of the United States might at all events be 
diverted. On one or two occasions the despatches 
seemed to indicate a remote possibility of such an 
issue; but it very soon appeared that neither France 
nor Germany entertained any idea of a move of this 
character. None of the Continental Ministers has 
endorsed or approved Lord Salisbury’s reference to 
Spain as a dying nation, but all have been perfectly 
Conscious of the truth of the description. Active 
alliances are not made by first-rate Powers with de- 

_ caying States unless the mere announcement of such 
alliance could be depended on to produce the full 
_Tesults desired. In the present case Spain was not 
only dying ina political sense but in a military sense 
she was virtually dead. Nations may put themselves 
.1n & position to quarrel over the property left be- 
hind by the death or incapacity of their political 


proprietor, but they are rarely disposed to pick a 
quarrel for the sake of preserving to him and his heirs 
what he has already. Therefore it is quite obvious 
that the Spanish Government in each of its applica- 
tions for the moral support of other Powers has been 
met by the calm advice to lose no time in making 
peace. Exactly the same thing happened in the later 
days of the Franco-Prussian war, when in fact the 
French Emperor had not only hopes of neutral aid 
but pos tive promise of such aid in certain contingen- 
cies. The conditions of such agreement did not 
contemplate the absolute destruction of Napoleon 
III.’s offensive and defensive armament. With the 
Prussians unobstructed on the road to Paris, there 
was only one note in the advice of France’s dis- 
interested diplomatic friends, and that note was sub- 
mission. : 

In the present situation, moreover, we cannot help 
suspecting, from the manner in which the peace ne- 
gotiations have come about, that France has been the 
most urgent of all advisers in this direction. Acute 
as the irritation of the French people may have been, 
at the outbreak of the war, against the United States, 
nothing could be more certainly predicted than the 
cooling-off in their desire for intervention when the 
mancuvres of Germany in the Philippines became 
visible. The shortest way of heading off any agree- 
ment by Spain with Germany, as to the future distri- 
bution of the Spanish colonies, was to convince the 
Madrid Government that immediate peace on the best 
terms obtainable was the only rational object of the 
defeated State. , 

In the perplexities of the Spanish Cabinet, how- 
ever, neither the influence of friendly Powers nor the 
possibility of further effective resistance has been the 
deciding factor. The Powers did their best to settle 
the quarrel before it came to war, and the Madrid 
Ministers were perfectly conscious last March that 
their defeat in a contest with the United States was 
inevitable. The gravest embarrassment was, how to 
deal with the Spanish home constituency; how to 
make peace and yet avoid a fatal reckoning with the 
revolutionists, the Carlists, or the army. We have no 
doubt that the way to an opening of negotiations was 
paved by the consciousness of the Ministry that these 
dangerous forces were at last under reasonably safe 
control. The Carlist demonstration has collapsed; to 
be sure it is rumored now that it is to be made after 
peace is announced. But if any such design were 
contemplated the movement would not be publicly 
proclaimed. ‘The earlier attempt failed entirely, even 
the discontented citizens rejecting the alternative of 
a royal claimant basing his title on a medieval 
theory. The situation was too serious for such fool- 
eries, and was, unconsciously perhaps, recognized as 
such by the Spanish people. 

The revolutionists, on the other hand, seem to have 
failed to consolidate their forces. As simple rioters 
they can be kept down with the Government’s present 
preparations; as aspirants for control of government 
they cannot agree among themselves, nor is it likely 
that any one of them wishes to have the strain of fin- 
ancial and military reconstruction imposed on him 
individually. The reported attitude of Senor Robledo, 
for instance, in demanding continuance of war, ap- 
pears to mean nothing more than the habitual action 
of an opposition whose own future political prospects 
rest on its power to criticize all the acts of an admin- 





istration. In reality the army was from the first the 
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really formidable element of doubt, and it is 
now becoming evident that our own Government’s 
policy with the surrendered troops at Santiago 
was a stroke of exceptional sagacity and wisdom. Sen- 
timent has much todo with political results at such 
important junc:ures; and the refusal of our officers 
toallow a Cuban triumph over the captured city, 
their humane treatment of the soldiers who had laid 
down their arms, and the quite unexampled generos- 
ity with which, instead of a Southern prison, free 
transportation home was allowed to the Spanish pris- 
oners, are actions such as go far to reverse both prej- 
udice and resentment. It would be strange if the 
Spanish army, after the Santiago episode, were to go 
home prepared to upset a government which made 
terms with the United States. 

Nor does it seem to us, in the light of history, that 
the terms submitted by President McKinley to Minis- 
ter Cambon are excessive. Withdrawal of Spain from 
Cuba was of course an inevitable requirement. With- 
drawal from Porto Rico followed logically, because 
with Spanish sovereignty extinguished by force of 
arms in a neighboring island, it was quite inconceiv- 
able that the Porto Rican population would submit to 
continuance of misrule from Madrid, and to remove 
that island from the discussion would merely leave the 
same annoying situation as had existed for half a cen- 
tury in Cuba—a situation which could hardly fail, in 
time, to involve the United States again in con- 
troversy with the foreign masters of the island. 
Having taken the irretraceable step of annexation 
in Hawaii, no new step is involved by annexing Porto 
Rico; that island being, indeed, an infinitely more 
appropriate and natural dependency of this country 
than the remote Pacific Ocean group. There has in fact 
been from the beginning an element of the inevitable 
in the conclusions regarding Porto Rico. Our Gov- 
ernment has never from the first hesitated in pre- 
paring for its annexation; the most persistent op- 
ponents of Hawaii and Manila have scarcely argued 
against it; Spain itself seems to have taken the loss 
for granted. By far most striking of all, the recep- 

. tion of our troops by the inhabitants has turned an 
invasion into something much like a holiday pro- 
cession. 

The question of Manila has been the real crux of 
the peace negotiations, as everyone saw it must be, 
from the day of Admiral Dewey’s victory. We 
think, however, that our Government has taken the 
most moderate action possible under the circum- 
stances. The Ministry at Washington has to deal 
with popular opinion quite as carefully as the Minis- 
try at Madrid, and the drift of popular opinion has 
been strongly in favor of retaining at least a foothold 
in the Philippines. It must be remembered that our 
Government has waived the usual claim to a money 
indemnity; and, as we understand it, there is 
no present purpose to acquire more than the 
possession of Manila City. That such an ar- 
rangement will still leave behind it some 
awkward problems is unfortunately a matter of cer- 
tainty. We do not at the moment know whether the 
Philippine insurgents may not become*our active ene- 
mies; they certainly do not figure as allies. So curious 
a situation puts the seal of wisdom on the President’s 
plan for a joint commission to discuss and settle the 
details of arrangements in the Philippines. We think 


this plan doubly a matter of sagacious statesmanship, 
because by its terms it would exclude a repetition, as 


between the United and Spain, of the Berlin Confer. 
ence of 1878. At least one step will have been taken 
to avoid the pitfall of European diplomatic entangle- 
ments in the East, if we begin bya frank and straight- 
forward understanding between the two parties chiefly 
interested, and respectfully but firmly refuse to allow 
the neutral Powers to interfere. 








CHESAPEAKE & OHIO’S NOTEWORTHY 
ACHIEVEMENTS. 


The record of the Chesapeake & Ohio in operating 
results is becoming each year more remarkable. Se- 
curity holders are apt to look only at the income ex- 
hibit, paying little heed to anything else if that is 
satisfactory. In the Chesapeake & Ohio case the in- 
come returns, considered by themselves, give no idea 
of what has been accomplished—against what tre- 
mendous odds a favorable outcome has been reached, 
and how brilliant has been the work of the manage- 
ment in the operating and transportation departments, 
on which success always so largely depends and in this 
case pre-eminently depended. The results cannot be 
characterized otherwise than as marvelous. Nor, in 
noting the company’s achievements, must we omit 
mention of the promptitude with which its annual 
report is issued. The fiscal year ends June 30. Ad- 
vance proofs of the report were placed in our hands on 
Tuesday of this week, August 9, so that the report 
with all its statistics regarding traffic and operations 
was compiled in the space of about five weeks. This 
is not only quick work, but it shows how completely 
things are systematized in all departments, since 
otherwise such dispatch would be out of the question. 

In the matter of rates, and in fact in all the par- 
ticulars in which the road has been especially distin- 
guished since the present management succeeded to 
control, the company again surpasses all its previous 
records. We have many times directed attention in 
the past to the exceedingly low average rate realized 
by the company on its freight traffic. It has seemed 
almost incredible that a still lower figure could be 
reached and bankruptcy be avoided. Yet now that 
we have the report for 1897-8 we find that,there was 
a further decline of over 11 per cent in this®'ne year, 
bringing the average down from 4°19 mius to only 
3°70 mills. In other words, in the twelve months 
ending June 30 1898 the company received an aver- 
age of only 37 hundredths of a cent per ton per mile 
onits entire freight tonnage, high class and low class. 
It follows, therefore, that it was necessary to move 
almost three tons of freight one mile in order to earn 
a single cent in gross revenues. No comment is 
necessary further than this bare statement to show to 
what diminutive proportions the compensation ac- 
corded the road for its transportation services has 
been reduced. 

We believe there is no other important system of 
any considerable size which is obliged to move traffic 
at such extremely small figures. The Philadelphia 
-& Erie (main line) and the Beech Creek in their 
latest years had averages almost as low (the one 3°71 
mills, the other 3-79 mills), but these are both small 
pieces of road. The Norfolk & Western may possibly 
approach very close to the Chesapeake & Ohio, 
though for the nine months to June 30 1897 (the 
latest period available), the average was 4°41 mills. 
The Pennsylvania, which, like the Chesakeake & Uhio, 
has a very heavy tonnage in coal and other low-class 





freights, reported for the calendar year 1897, an aver- 
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age of 5°36 mills on the lines east of Pittsburg & 
Erie, this including the Philadelphia & Erie division, 
for which the average was but 4°20 mills. In an article 
on the New York Central in our issue of June 25 we 
showed that that company had also suffered a severe 
reduction in the late year; yet the average there, even 
after that reduction, looks high alongside that of the 
Chesapeake & Ohio. In brief, the Central got 6:1 
mills, against the C. & O.’s 3:7 mills. On the Lake 
Shore the average in the late calendar year was 5:45 
mills, on the Erie in the year ending June 30 1897 it 
was 5°96 mills—the figures for 1898 not yet being 
available. 

The Chesapeake & Ohio, as stated, has a very large 
tonnage in coal. But it must not be supposed 
that its small average is to be explained wholly by that 
circumstance. Even on the merchandise freight, by 
which we mean the freight other than coal, the road 
realizes a very low rate—lower than that for most 
other companies with coal included, the figures for 
the late year having been but 4°37 mills. Put in an- 
other form, the compensation on this, the best class 
of freight, is such that the company must move nearly 
two and a half tons of freight one mile to produce a 
gross income of one cent. As far as coal is concerned, 
the price received for. the transportation service has 
reachel a point bordering on what certainly would 
have been thought the impossible a few years ago. 
We noted in 1896-7 some slight improvement in the 
coal rates; in 1897.8 they are down again, and to un- 
precedented figures. Briefly stated, on the coal car- 
ried to the seaboard the company got an average 
of only 2°59 mills; on that carried elsewhere than to 
the seaboard it obtained an average of 3°33 mills. 
Such a performance dwarfs, of course, everything 
else. It means that on the best paying branch of its 
coal business it found itself obliged to move three 
tons of freight one mile to produce in gross revenue 
one cent, and on the poorest class it had to move nearly 
four tons one mile to earn the gross amount of a cent. 

The further decline in the late year was, of course, 
not unexpected. In the case of the coal traffic there 
was excessive competition, while as to the other classes 
of freight, rates in trunk line territory, as is known, 
were utterly demoralized. President Melville E. 
Ingalls, who from his long experience certainly speaks 
with authority, calls it ‘a year of probably the greatest 
demoralization of rates that has ever been known.” 
ILe notes that since the first of June various mectings 
have been held to devise measures to secure the main- 

tenance of rates, and he expresses the opinion that the 
outlook for the coming year appears to be that while 
there will be no great advance there will be a more 
steady adherence to tariffs than for the year just 
closed. It is to be hoped that this prospect will be 
fulfilled. 

[t is obvious that when a company of the importance 
and size of the Chesapeake & Ohio can earn its fixed 
charges on rates which necessitate the moving of 
three and four tons of freight a mile for the gross 
compensation of one cent, the science of railroading 
has been brought to a high state of perfection. Ob- 
viously, too, such an achievement was possible only 
through the practice of systematic economy in opera- 
tion. It has been the aim of the management from 
the beginning (realizing that the problem of low rates 
would have to be solved by bringing the cost of per- 


The success attending this effort is shown by the 
report of the train loads for the late year. All 
past records are excelled, and the average of 
the train load has reached a really remarkable figure. 
In short, this train load for the twelve months ending 
June 30 1898 attained the unprecedentedly high 
average of 379 tons, being 27 tons better even than for 
the year preceding. To appreciate the true signifi- 
cance of this performance it is necessary to compare 
with the records of other roads that hold a prominent 
position in this respect. Hence we may note that 
against the C. & O.’s 379 tons, the train load on the 
Lake Shore, which has always been distinguished for 
its work in this line, was for the late calendar year 
only 321 tons. The New York Central freight trains 
in the year ending June 30 1897 (the data for 1898 
are not yet at hand) averaged 270 and those of the 
Erie 276 tons. On the Great Northern, where the 
same problem has been worked out (though of course 
not under equally favorable conditions), the average 
for 1896-7 was 281 tons. In tabular form these com- 


parisons stand. 

AVERAGE TRAIN LOADS, 
Chesapeake & Ohio (year ending June 30 1898)................ 379 tons 
Lake Shore (year ending December 31 1897)...... 
New York Central (year ending June 30 1897) 
Great Northern (year ending June 30 1897) ..................-. 
Erie (year ending Tune 30 1897). ....cccccecnceccccnscen. socccces 


Thus the C. & O. managers have sought to make up 
for the decline in rates by hauling an increased num- 
ber of tons in the trains, and to show the progress in 
that direction we may say that as recently as 1890 the 
CU. & O.’s train load was only 225 tons. To haul these 
increased loads the road had to be brought to a high 
state of efficiency through improvements in road bed, 
track, equipment and motive power. 

One factor in the general advance of the property 
should not be overlooked. We refer to the policy of 
the management in making many additions and im- 
provements and paying for them out of earnings, in- 
stead of charging them to capital account. ‘The wis- 
dom of this policy cannot be gain id. In fact, any 
other policy at atime of such a rapid decline in trans- 
portation rates as has occurred must have proved 
disastrous. For had the money not been provided out 
of earnings, it must have been raised by the issue of 
new loans, and this latter would have added very ma- 
terially to interest charges, correspondingly weaken- 
ing the position of the company. 

In the late year the outlays in this way reached 
unusual proportions. Very large amounts were spent 
in various directions—for bridges, piers, trestles, side 
tracks, double tracks, &c., &c.,—and yet the whole out- 
lay was provided for out of earnings. The company 
had no construction account, and spent, we are in- 
formed, in adJition to the improvements of the prop- 
erty, over $700,000, which was charged directly to 
expenses. [t is a remarkable fact, demonstrat- 
ing with what economy and efficiency the property is 
being operated, that notwithstanding these very heavy 
outlays the operating cost was not increased, standing 
at 68 per cent for 1898, as it stood in 1897 and 1896. 
The growth of the company’s traffic and revenues 
has been no less wonderful than the other features 
enumerated, but this growth has followed directly 
from the company’s ability to move tratlic at a steadily 
diminishing cost. In the late year the increase in the 
freight tonnage was 1,315,617 tons. While the bulk 
of this was in coal, there was really improvement in 








ferming the service down toa minimum) to effect a 
very great reduction in the cost per unit of work. 





every direction, only nine items of traflic out of thirty- 
two showing a loss. The record of gross earnings, 
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as follows, will furnish an idea of the steady expans- 
ion which has been going on. 
1898. 1897. 1896. 1895. 1894. 
Gross; ..811,788,557 $10,708,183 $10,221,131 $9,596,030 $9,044,108 
In the net there has also been growth, though until 
the last two years this growth was slow: 
1898. 1897. 1896. 1895. 1894. 
Net.....$3,806,250 $3,421,413 $3,257,978 $3,131,502 _ $3,016,980 
In the surplus remaining above expenses and 
charges, the record is likewise one of much encour- 
agement, especially if the conditions under which it 


was reached are considered. 
SURPLUS OVER ALL CHARGES. 


1G96...ccc0,cccccccccces eee 18,509 | 1895..........00-eeseeeeenes $18,756 
0 302,542 | 1894. ...........20-200---ee 14,060 
189G6......ccccccccccccssoee 147,341 


Thus against practically nothing’ in the earlier 
years the surplus in 1898 was $618,509, equal to 
about one per cent on the stock. It deserves to be 
pointed out that this surplus remains not only after 
allowing for the heavy expenditures out of earnings 
for additions and improvements, but also after de- 
ducting $48,669 for advances to the Chesapeake & 
Ohio Steamship Company, $20,353 loss on account of 
C. & O. S. grain elevator, and $44,421 of bad debts 
charged off, besides some other items. 

The financial condition of the company is excellent. 
During the year $2,287,000 of maturing 6s were 
exchanged for new 5s, while the sale of the $1,590,000 
44 per cents held in the treasury enabled the 
company to pay off the special loans of $500,000 ex- 
isting a yearago. The company now has no floating 
debt except the ordinary current liabilities, amounting 
to $2,009,081, and against these it holds $2,338,096 of 
cash and cash assets. We notice, also, that the notes 
of the Norfolk Terminal & Transportation Company 
have been paid off and replaced with a bond issue. 








THE BLACKBURN COMMERCIAL MISSION 
TO CHINA.* 


MANCHESTER, August 3d, 1898. 
The full report of the Commercial Mission sent to 
China in August 1896 by the Blackburn Chamber of 
Commerce has now appeared in a handsome volume of 
550 pages. The three members of the Mission, Mr. F. 
8. A. Bourne of the British China Consular service, Mr. 
Henry Neville and Mr. Henry Bell, reached Shanghai 
in October of that year, returning from Hong Kong in 
July 1897. In the interval of nine months they tray- 
ersed the Yangtzi from its mouth to Chun-Khing, 
where they left the river, making a detour northward 
through the province of Se-Chuen, or Sze-Chuen, to 
the Thibetan border, re-crossing the Yangtzi, 150 miles 
above Chun-Khing into Yun-Nan. Thence they passed 
through Kwei-Chu to the West River and down it to 
Canton and Hong Kong. : 
The official report of Mr. Bournejwas published by 
the Foreign Office several weeks ago, and it is now re- 
produced along with the larger one prepared by his 
colleagues of the Mission. Both documents contain 
ample itineraries full of interesting "information con- 
cerning the physical features of the country and the 
resources, trade, habits and characteristics of the 
people. But the most important topics connected 
with the objects of the mission are dealt with in sep- 
arate chapters, and these are, as might have been ex- 
pected, more freely handled by the non-official mem- 
bers than by Mr. Bourne, whose report, however, is 
from other points of view extremely valuable. 





* Communicated by our Special Correspondent in Manchester. 


One of the most striking conclusions stated in ‘the.’ 
non-official report is that in Central and Southern - 
China there is no town of commercial importance - 
which is not already accessible by means of cheap. ’ 
water carriage. All the great importing, exporting 
and distributing centres are served by river, laké or 
canal, and such parts of the country as are not so 
served are really of little moment to the foreign trade 
of Middle and Southern China. The native craft are 
admirably adapted to the varied nature of the water- 
ways, so that “‘ wherever a log can be floated ” there is 
water traffic. These may be greatly improved and 
rescued from neglect by modern engineers, but the 
non-official report does not encourage the hope that 
railways can, except perhaps in certain districts, do 
much to develop trade in competition with the exist- 
ing water routes if only these are fully utilized. This 
view is not supported, however, by Mr. Bourne, who 
expresses the opinion that in no part of the empire 
would railways be of greater advantage than in the 
province of Kwei-Ohu, where “there is no water 
traffic at all except on the eastern side and there it is 
very difficult.” 

With strange perversity, however, the Chinese have 
contrived largely to neutralize the enormous advant- 
age of their water communications by the heavy exac- 
tions of the mandarins upon both local and transit 
trade. The story is, of cours2, an old one, but few 
people, it may well be believed, even amongst those 
who in other respects are fully informed upon Chinese 
internal government, are aware of the enormity and 
the variety of the ‘‘ squeezes ” boldly enforced by the 
local authorities as set forth in these reports. The 
‘‘transit pass” system which, in accordance with a 
treaty concluded forty-five years ago, was to get rid of 
these arbitrary imposts by regulated payments in one 
sum, is still cither openly disregarded or is evaded by the 
most ingenious devices. For example, goods passing 
into the interior under a pass are often allowed to reach 
their destination without payment on the way, but 
they are watched, and the buyer there is at once re- 
quired to pay an extra duty upon them from which 
other goods on which the likin has been paid at suc- 
cessive stations are free. 

You may thus get your merchandise to the point 
desired, but any advantage resulting from the transit 
pass is completely wiped out by the final squeeze. The 
two southernmost provinces of Kwang-Tung and 
Kwang-Si have long had a bad pre-eminence for these 
oppressive exactions, the Pekin Government having 
never been able, even if it were desirous, of carrying 
out the treaty there. Of Kwang-Tung particularly 
the report says: “‘ To attain to one of the higher posts 
in the provincial or local administration is tantamount 
to making one’s fortune, so favorable are the chances 
of plunder, and so severe is the competition to gain 
such posts.” It is added that the Yamens, from that 
of the viceroy of the province downward, have become 
hot-beds of corruption, bribery and peculation. ‘‘What 
do these men care about the expansion of trade, the 
fostering of industries and the material prosperity of 
the people under them, so long as they are able to 
retire at the end of their term of office with well-lined 
pockets? A trade can be crushed out of existence by ex- 
cessive taxation—as the tea trade has been [in Kwang- 
Tung ]—and yet these official harpies would not, in or- 
der to resuscitate it, relax their demands by one iota.” . 

The French Government has recently been very act- 





ive in insisting upon liberal compensation for arbi- 
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trary exactions from its citizens in Southern China. 
An illustrative incident of this kind occurred while 
the Mission was there. A small French steamer trad 

ing between Hong Kong and Pakhoi, a port on the 
south coast of Kwang-Si, was seized at the latter 
place for some alleged breach of Customs regulations, 
the real reason being that the running of the steamer 
interfered with some business in which the local offi- 
cials were interested. The French Consul took up 
the matter vigorously and was successful in obtaining 
from the Chinese government the sum of $750,000 as 
a solatium for detention and loss of trade. Still more 
recently the Viceroy of Canton has awarded $100,000 
to a Frenchman ‘‘ upon a claim so flimsy that had it 
been brought before an English Consul he would cer- 
tainly have refused to entertain it.” Indeed Mr. Han- 
otaux, the late French Foreign Minister, stated in 
the Chamber last February that French diplomacy 
was incessantly active in China. At every port its 
agents were working for the growth of French influ- 
ence and within two years they had succeeded in se- 
curing indemnities to the amount of 4,600,000 francs 
for damage done to missions alone. 

The opening to foreign trade in June 1897 of the 
new treaty port of Wuchow on the West River, 218 
miles above Canton, has served to arouse afresh the 
hostility of the mandarins. They are resorting to 
numerous expedients to evade the rights thus con- 
ferred upon trades, and especially those attaching to 
transit passes, particularly the device of placing a ter- 
minal tax upon goods conveyed under passes. How 
seriously the successive local squeezes crush out trade 
may be inferred from a few figures. A table is given in 
one of the reports showing the prices of certain cotton 
goods at ‘Shanghai and at Chun-Khing on the Upper 
Yangtzi. Ihave worked out the differences and find 
that the increase at the latter port varies from 28 to 40 
per cent upon the cost at Shanghai, and as there is 
steamer carriage the whole of the distance between the 
two points it is tolerably clear that these differences 
are not accounted for by cost of transport; yet there 
ought to be no other charge except the merchants’ 
remuneration, since the goods are sent under transit 
passes on the Yangtzi. But elsewhere the imposts are 
much heavier. Between Chun-Khing and Cheng-tu in 
Sze-Chuen, a distance of only 400 miles, a piece of cot- 
ton shirting is taxed illegally to the extent of 6°86d., or 
more than 10 per cent of its price at Shanghai. Still 
worse is this fraud on the West River, where on a 
10-lb. shirting the successive local exactions amount 
in the course of 600 miles to 2s., which is equivalent 
to 25 per cent of its value at Shanghai or Canton. 

Some years ago appearances seemed to indicate that 
even in the Southern Provinces the transit-pass sys- 
tem was in fair way of becoming permanently estab- 
lished. In 1891, by the united pressure of the foreign 
consuls at Canton, the system was inaugurated suc- 
cessfully in respect of imported cotton goods and 
yarns. For a time the mandarins seemed to accept 
the change, mainly because they were compensated 
for their losses by the taxes received from a rapidly- 
increasing trade in kerosene oil. This was carried 
exclusively in native junks, and for that reason the 
Opposition to the exactions was easily overcome. In 
the course of the same year, however, steamers began 
to bring the oil in large quantities, and those inter- 
ested refused to pay the taxes. In order to meet the 
competition of the steamer-borne oil, the mandarins 
reduced their claims from 40 cents to 20 cents per 








case. Still, more and more oil came by steamer under 
transit passes. ‘The device of a heavy terminal duty 
was then adopted, and thus the attempt to carry out 
the treaty provisions was defeated. The terminal 
likin upon oil is now 30 cents per case—three times the 
amount of the original Imperial Customs import duty. 
Passing by many weighty topics discussed in the 
report, space must be found to mention the interesting 
question of the rapid growth of the imports of Amer- 
ican cotton goods into China. The distribution of 
these in Southern and Central China is not very great, 
but in the North, particularly in Chihli and Manchu- 
ria, it has reached most important dimensions, and is 
still growing. The following table gives the quanti- 
ties of each description of American piece goods im- 
ported into China in the years 1892-96 inclusive. 








1892, 1393, 1894, 1895, 1896, 

Pieces. Pieces. Pieces. Pieces. Pisces. 
| re 621,882 422,190 720,084 486,923 1,214,577 
Sheetings..... 1,302,695 903,335 1,237,347 888,773 2,248,032 
Pe sctdeicns 18,000 24,000 26,000 22,000 52,500 
Totals........ 1,912,577 1,349,525 2,033,481 1,497,756 3,515,109 


It is quite likely that a considerable proportion of 
the recent increase in this trade is due to the slack- 
ness of the United States home demand for cotton 
goods and the consequent willingness of manufactur- 
ers to ‘accept lower prices than they would have done 
if their domestic trade had been more prosperous. 
There can be no doubt, however, that very much of 
the American trade with China is profitable, or at 
least is as profitable as the home trade, and that it is 
permanent and growing, so far at least as sheetings 
and drills are concerned. It is stated, on credible 
authority, that the mills in the Southern States can 
profitably manufacture these China goods. If so, and 
especially when they bear established trade-marks, 
there is every prospect of an enlarging market for 
these Southern fabrics in Northern China, at least so 
long as the ‘‘open door” is preserved. 





RAILROAD GROSS EARNINGS FOR JULY. 


As foreshadowed in our weekly returns, our compila- 
tion of railroad gross earnings for July makes a much 
less favorable comparison than heretofore, and shows 
the smallest gain recorded in any monthly exhibit in 
considerably over ayear. In the final result the im- 
provement over July last year reaches only $723,467, 
or 1°78 per cent, while no less than 60 out of the 
132 roads contributing returns actually record losses. 

The reasons for the changed character of the retarns 
are not hard to find. The month in the first place 
contained one less business day than the correspond- 
ing month of last year, July having had five Sundays 
against only four in 1897. Then there was a great 
contraction in the grain movement. Whether it was 
on account of the exhaustion of old supplies, or be- 
cause the prevailing low prices for cereals induced 
farmers to hold back their grain, or whether the two 
causes together operated to restrict the deliveries, 
the movement in any event fell off, and the rail- 
roads (speaking of them as a whole) suffered a ma- 
terial reduction of their grain traffic. The falling off 
in the movement extended to practically all the pri- 
mary markets (barring one or two minor points), and 
toull the different cereals. To this must be added also 
a loss in the live-stock movement. 

Furthermore there were some special disturbing cir- 
cumstances affecting the comparisons. For instance, 


last year several of the trans-Continental lines, and 
more particularly the Denver & Rio Grande, the Rio 
Grande Western and the Northern Pacific, derived 
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important benefits from the holding of the Christian 
Endeavor Convention at San Francisco, which was 
well attended. This and the “ Mormon Fifty-Year 
Jubilee” travel were both lost to the roads the present 
year. Then also a few companies like the Norfolk & 
Western, the Chesapeake & Ohio and the Chicago In- 
dianapolis & Louisville gained important advantages 
last year in July from the bituminous coal strike at 
that time prevailing. It is not surprising to find that 
these same roads the present year, with that stimu- 
lating cause absent, have all suffered decreases. 

Then it must not be forgotten that we are be- 
ginning to compare with improved results last year. 
July was by no means a poor month in 1897. In- 
deed, our tables then showed $2,205,410 gain, or 
5°16 per cent, and this followed increases in both 1896 
and 1895. The subjoined statement gives the com- 
parisons back to 1894. 





Increase 
or 
Decrease. 


. Mileage. Earnings. 


Yi ear 
Preecding. 


Year | 
Given. 


Year 
Precedina 


Year 
Given. 
Miles. 
08,7 


Miles. % | ¢ $ 

96,103 30,990,322, 38,978,977| Dec. 7,938,645 
98,141 $8,912,809 33,555,253) Inc. 5,357,586 
96,571 41,617,094 40,.07,08 |Inc. 1,610,912 
99,445 44,954,350 42,748,94° Inc, 2,205,410 
95,061 41,432,712) 40,709,246|/Inc. 723,467 





July. 
1894 (128 roads)..... 
1895 (122 roads)..... 
1806 (131 roads)... .. 
1897 (127 roads)..... 
1808 (132 roads)...... 


Jan. 1 to July 31. 
1504 (124 roads).... 
1895 118 roads)... 
1896 (126 roads)..... 
1897 (125 roads)...... 
1898 (131 roads)... | 


Dealing now more specifically with the grain move- 
ment, we find that for the four weeks ending July 
30 the present year the receipts of wheat were about 
three million bushels less than in the corresponding 
four weeks of last year, the receipts of corn also about 
three million bushels less, and the receipts of oats 
nearly six million bushels less, while there was a con- 
traction likewise in the receipts of the minor cereals. 
Combining wheat, corn, oats, barley and rye, the re- 
ceipts for the four weeks in 1898 aggregate 26,555,232 
bushels, against 39,108,023 bushels in 1897. The flour 
receipts also fell off, and altogether the loss amounted 
to over 13,000,000 bushels, equal roughly to 325,000 
tons of freight. We show the grain movement below 


in our usual form. 
RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDING JULY 30 
AND SINCE JANUARY 1. 


28,4383 
97,351 
100,859 
95,586 


| 
| 
| 
{ 


240,770,718|288,353,24*| Dec 47,582,520 
280,08 °,248|248,381,698| [ne.11,705,553 
266,648, | 60 250,384,317) Inc.16,293,843 
259,501,390/284,503,18%| Inc. 4,913,201 
292,8 -3.731/263,0€0,290! Inc. 24,823,444 


96,064 
97,314 
95,076 
109,302 
95,564 


95,491 
97,022 
24,206 
98,588 
95,039 











Barley, 


Rye 
(bush.) | 


(bush.) 


Wheat, Corn, Oats, 
(bush.) (bush.) (bush.) | 





970,625) 6,537,951 
787,668) 10,096,564 
12,704,150) 79,444,943 
2,733,571) 44,476,7.0 


12 


Uhtcao — 
4 wks. July, 1806 138,100) = 15: 
. 295,500 173,734 
6,274,850, 1,464,292 
'842;872 


4 
? 
6,530,015, 3 


nce Jan.1, 1897 by 
sae ae 


atosnte 
3, 436, O74 


49,890) 51,000 

3u7.200| 127.375 
4,101,510, 839/920 

“iaei7es| 690,023 


Milwaukee— 
4 wks. July, 1895 
4 wks. July, 1897 
nee Jan.1, 1808 
Jan.1, 1897 


<77, 008 100 
4,629, 350 
550, 385 


1,100, 877 36 °,080 

466,755 
16,991,465 
14,704,934 


Bt. Lowis— 
4 wks. July, 1898 2,035 
4 wks. ro 4 1897 
an.1, 1898 
44 1897 


5,896,8 
#1400617 6.569.685 


eee. 712 


6. 302: 926 
7,620,593 


31,550 
15.433 

1° 12,41z 
314,960 


Toledo— 
4 wks. July, 1908 





2,452,915 
060, 


1,060,258 
8,245,259 
2,341,05¢ 





130,762 
147,956 
1,304,242 
870,50 


460,599 


50,042 
5,541, a! 
610,2 


Detrott— 
4 wks. July, 1896) 
6 wes salt. 1897 | A 


Bince Jan.1, igor 

Olevelana— 
4 was. July. 18¢8 
4 wks. Ju) 1 8s 
j=. 1898 


1 Peoria 
4 wks. July, 1998 
4 wks. July, 1897 
Jan.1, 1808 


872,917 
108,157 
1,608,522 
643,807 | 
271,979| 
667 | 
1,714,938: | 8,345,542 
720,027) 1,201,812 


447,100 
700 


9,4M4, 
11,494,470 





9,471 
245,763 
267,63 

2,308,546 





“17,8i0) 
“80,440 




















1 
Corn, Oats, 
(bush) | (bush: | Posen 





Flour, 
| (bbis.) | 


pm 000| 216.00) 

3,000, 249.000 
7,088, 300! 2,066,000 
8 oll -950) 2, 2,006, 500 


9,880,990! 7,639,737 209.721 
4,007| 12,893,098 13°365.734| 400 
79.396) 127:400.376 47,791,331 12, $08, 44 
2°27 88.64 1.965 *8:748'002114:523 470! 


Total of ali— 
4 wks. July, 1898} 70%,464 
4 wks. July, 1897} 911, *347] 11:5 
Since Jan.1: 1898 6.725.947 77,3 
Since Jan.1, 189 | 5:318.506' 57/4 


285,393 

550. yr} 
4,235.5 
2'911 £43 





As is usually the case, the greater part of the loss 
occurred at Chicago and thus fell with especial severity 
on the roads roads ranning to that point. For the 
even month the receipts at Cnicago were only 13,570,- 
785 bushels in 1898, against 21,2.0,167 bashels in 1897 
and 17,196,613 bushels in 1896. This last comparison 
is very important, as it shows that the grain movement 
was smaller not only than last year, but smaller than 
the year before. Here is the Chicago statement in 
dstail, including also the provisions movement. 


RECEIPES AT CUIJAGO DURING JULY AND SINCE JANUARY Il. 





July. | Since January 1. 


1807. | 1896, 1808. 1 1897, =e 1896. 
796,769|  2,583,258| 12,894, 150] 2,794,977) 6,403,628 
10,762,264] 7,936,395| 71,464,448) 46,467,671) 44,205,934 
8,149,650] 6,240,20° | 65,091,307) 50,178,494) 53,928,035 
138,491, 1,464,39:| 870,582] 785,635 


18,534 
320,959 263,172 _6,272,8°6 6,856,325 _7,483,838 


13,570,785| 21,210,167) 17, 198, 613 14e, 940,163 112,968, 919) 112, 811, 120 
190,352 203,311 211,502) 2,644, 379 1,432 108) 1,346,410 
652 3 271 ] 908, 1 1052) 4,047 
16,996,890) 16,456,339) 15,275,641) 141,428, ,329) 90,0$6,571| 96,533,976 
5,053,239; 4,053,616) 6,391,032] 47,983,964) $3,797,215) 45,325,441 
499,964) 4,069,563\ 4,698,740 4,339,430 





Wheat.bush. 
Jorn...bush, 
Jats... bush. 
@ye.. .bush. 
@arley.bush. 


Total grain 
flour.. bbis. 
Pork....bbis. 
Out m’ts.lbs. 
Uard.....lbs. 
Live hogsNo 


6,919,951 
5,339,819 
156,912) 
147,875 | 











645,763 601,658) 





We have stated above that the live-stock movement 
had recorded a contraction. Of live hogs it will be 
obs2rved from the foregoing the deliveries were much 
heavier, being 645,768 head, against 601,658 in 1897, 
and 499,964 head in 1896. Taking, however, the live- 
stock movement as a whole the comparrison is differ- 
ent; there we find deliveries of 20,338 car loads in 
1898, against 21,321 car loads in 1897 and 21,339 in 
1896. 

The cotton movement in the South at this season of 
the year is small, and plays an unimportant part in 
the revenues of the roads. The gross shipments over- 
land the last three en have been as follows: 1898, 
37,192 bales; 1897, 28,553 bales; 1896, 13,403 bales. 
The receipts at the Southern outports in the same 
three years were 34,858 bales, 8,603 bales and 20,712 
bales respectively, as will be seen by the following. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN JULY, AND FROM 


JANUARY 1 TO JULY 31, IN 1898 1897 AND 1896. 





July. | Since January 1. 
1896. 1398. 


1,434) 631,619 
504) 43,039 
13,073 1,147,210 
91 135,346 
61,227 

| 327,234 

| 128,445 

28L, 101,64: 
Port Royal, &c.. 269; 26,14" 
Wilmington.......... coves 45) 62,24" 
eee ee soreere eoccere cocosces| 386 
Norfolk.... ° 611 15’,940 
Newport News, &€..... 908 15,182 


8,603 20,712 2,7:8.765 


Ports. 








297,070 
43,967 
536,014 
89,896 
40,939 
221,197 
49,770 
81,676 
25,753 
29.490) 
169 
143,073 
7,417 


1,618,331 


Falveston ..........bales. 
Texas City, &C.......... 
Sew Orleans..........+++ 590,189 
64,696 
14,373 
229,605 
81,492 
69,756 
39,856 














34,858) 1,558,375 


Though there are 60 roads altogether that have 
sustained decreases in earnings, the decreases are not 
large in amount except in a very few instances. The 
New York Central has the largest loss, at $334,033, 
which we should ascribe to both a smaller grain 
movement and the unsatisfactory rate situation. The 
company has changed its method of reporting the 
earnings ;.income from investments and miscellaneous 
sources are now excluded, but we do not understand 
that this affects the comparisons, the figures for 
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both years being presumably on the same basis. The 
Milwaukee & St. Paul reports a decrease of $175,201 
and here obviously the falling off in the grain move- 
ment has been an important factor. We show below 
all losses and also all gains above $30,000 in amount. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN JULY. 


Increases, | Increases, 
Southern Ruilway...... 331,740 | Col. Sandusky & Hock. $35,945 
Florida Cent. & Pen.... Peg ted St. Louls Southwestern 33,594 


WADASD .. 000. coscccccce 














Oregon RR. & Nav..... 93,624 Total (representing 

Cin. N. O. & Tex. Pac.. 87,332 DE DORE ..cacveccess $1,562,748 
Pitts. Bess. & L. Erie.. 85,238 Decreases, 9 
Central of Georgia..... 79,810) N. Y. Central ....... ... $334,033 
Missouri Pacific........ 73,030 | Chic. Mil. & St. Paul... 178,.61 
Nashv. Chat. & St. L.... 69,254 | Grand Truvk.. ose, aanaes 
Mexican Central....... 64,561 | Canadian Pacifi 83,00 
Northern Pacific....... 47,175 | Mo. Kana, & Texas..... 55,112 
Col. Hock. Val. & Tol.. 46,530 'N. Y. Ont. & Western . 49,615 
Tol. & Ohio Central.... 44,685 | Minn. St. P. & 8.8. M.. 33,529 
Cleve. Cin. Chic. & St. L. 44,066 | Rio Grande Western... 32,700 
Mexican National...... 43,935 | Minn. & St. Louis.... .. 30,157 
Chic. & Eastern Ills.... 42,41 osama 
Wheeling & Lake Erie.. #1,715| Total (representing 

Mobile & Ohio......... - 40,557 BS ROI, 6 kncccsacee $928,098 
Kan. O. Pitts & Gulf... 39,480 





The Southern Railway leads for amount of improve- 
ment, having $331,740 increase;.we note also an in- 
crease of $109,603 by the Florida Central & Peninsular 
and of $87,332 by the Cincinnati New Orleans & 
Texas Pacific. These are all Southern roads, and no 
doubt the movement of U. 8. troops has had much to 
do with swelling their revenues. The following isa 
six-year comparison for some of the Southern roads, 


EARNINGS OF SOUTHERN GROUP. 


























July. 188, 1897. 1896, 1895. | 1894. | 1893. 
5 t t z 3 | t 

Alabama Gt.So | 133,683] 131,911] 124,079| 128,867} 109,009! 131,027 
Ohes. & Ohio..... 955,143 957,700 810,053) 780,041 £09,452 855,114 
Cin.N.0.&Tex.P,| 392,931] 312,602] 272,744] 821,945] 23,000, 83,235 
@eorgia.......... 120,127 11,477 23 058) — 82,309) 380,892 
Kan.C.Mem.&Bi: a84,501 63,605 83,103 77,347 73,061 72,895 
Louisy. & Nashv | 1,81%,950| 1,795,457] 1,627,691) 1,652,943| 1,428,903! 1,687,209 
Mobile & Ohio... | 339,700/ 299,148} 268,25"| 245,257| 209,086| 259,835 
Nash.Chat.& 8t.L.| 549,531/ 460,277, 418,66s| 875,565, 350,474| 411,690 
Norfolk & West./| 830,025, #857,608, 832,721| 763,319| 843,0+2| 802,:09 
Southera Ry... 1,080,c1411,007,674 | 1,428,675] 1,43¢,938| 1,913,123| 1,366,570 
Memphis Div. | 90,883 91,126) 88,873| 92,839 
Total... ......' 7,169,3(8 6,013,544 6,130,817! 6,088,715' 5,504,303' 6,031,816 





4@ Figures here for 1393 and 1897 are simply the totals of the earnings for the 
four weeks of the month as reported in the weekly returns; the month's 
earalngs usually exceed the weekly estimates quite considerably. 
qeincluding Scioto Valley & New Hnogland and Shenandoah Valley for all tbe 

+ Figures ara approximate, same as for 1898; actual earnings were larger. 

In the Northwest, earnings have on the whole been 
remarkably well maintained, bearing in mind the 
shrinkage in the grain movement. 


BARNINGS OF NORTHWESTERN LINES, 
































July. 1898, 1897. 1896. 1895. 1994, 1893, 
{ t g z t ey 

BurLCed.R.&No.| 303,326) 86,170) 316,184] 292,857) 223,862 275,671 
Chic, Gt. West... $83,198) 382,506) 331,067] 333,457] 229,166 316,428 
Caie. Mil. & St.P..| 2,535,191 2,713,302! 2,546,227) 2.289,241/ 1,779,226) 2,593,355 
Daluth 8.8.4 Ati.) 173,925] 169,411/ 194,896] 164,547; 185,468 236,702 
Great Northern.. | 1,789,011| 1,778,820] 1,700,711] 1,421,417) 1,861,587| 1,809,822 
Iowa Central.... 187,418} 131,420} 121,684) 123,495! 120,748 131,378 
Minn.& St. Louis.| 149,329} 179,488/ 157,633] 152,4¢0 112,332 140,025 
St.Paul & Duluth} 125,683} 126,183] 132,180] 139,880) 123,612 151,841 

We cnncitns 5,597,081! 6,890,388’ 5,503,541) 4,916,954) 4,129,061) 5.155.229 





The Southwestern roads, with few exceptions, make 
good ‘comparisons, not only with last year but with 
the previous years. 


EARNINGS OF SOUTHWESTERN GROUP. 























July. 1898. 1897. 1896, | 1895, | 1804, | 1893, 
Ey t $ t | t 

Den.&RioGr.) 687,000} 678,100/ 622,487/ 613,589, 498,981 pm 
Int.& Gt. No.. +216,141 +219,287 +230,285) 205,556) 203,61~ 260,411 
K.C.F.8.4M..| 295,49] @322,172|  866,380/ 334,203/ 342,9:8/ 358.888 
Mo.K.&Tex| 752,806, 807,91»| 807,069 750.271, 746,8%| 753,594 
Mo.P.&Ir.Mt.| 2,084,000} 2,010,970] 1,891,355) 1,744,455! 1,497.811| 1,800,614 
8t. Jos.&G.1.. 78,159 81,37 58,471 43,2¢5 §5,*53 68 956 
St. L. & 8. Fr. 523,251 511,091 489,069; 473,348 440,442 581,548 
8t.L. Southw. 367,510 333,916 340,518 321,298 275,70+ 320,026 
& Pac.| 471,847} 466,588] 412,174] 402,130] 446,559/ 471,390 
U.Pac.D.&G.|  972,827/ 984,047; 285,075] 262,711; 184,104! 271,001 
Total........) 5,748,890’ 6,718,418) _5,492,764| 5,180,820  4,082,005| 6,807,414 











* Galveston Houston & Henderson not included f 

i ‘or these years. 

four tome OF oe and 1807 are amoly the totale of the earnings for the 
orted in the weekly returns; t , a 

ings usually exceed the weekly estimates quite considerably. eens 








With the Pacific roads on the north, the absence of 
the Christian Endeavor travel the present year is a 
factor in the comparisons, as already stated. 

EARNINGS OF PACIFIC ROADS. 














July. 1s98. | 1897. | 1896. 1895. | 1804, 1898, 
er oe ae $ | $ $ 
Canad’n Pacific.| 2,024,009, 2,107,002] 1,8°8,575] 1,543,544) 1,517,609] 1,803,267 
North’n Pacific.| 1.887.538) 1,849,361| 1,708,694) 1,495,375, 765,614] 1,620,822 
&to Gr. West’n..| 269,400] — 206,274} 208,674, 148,010] 197,916 
4,180,938. 4,249,463) 3,718.453| 3,247,593! 2,431,172’ 3,682,005 


Total........++- 

Among the East-and-West trunk lines, the Wabash 

and the Big Four appear to have dona better than the 
rest. 





EARNINGS OF TRUNK LINES. 























July. | 1868, 1897, | 1896. 1895. 1894, 1893, 
I ¢ $ $ + t z 
8. &O.8.W)} 509,55e/ 635,768) 407,108, 619,221, 493,508) { 214.207 
Oh. & Miss. | | | | | 323,507 
0.0.0.&St.1| 1,148,725) 1,099,659) 1,063,154, 1,162,131 921,562) 1,205,252 
Peo. &East- 122,442 130,174) 126,402 162,990 127,453) 143,330 
3.T.0f Can.| 1,587,013, 1,538,875, 1,404,146] 1,697,266 
Ch.&G.'T...| ¢ 1,880,884) 1,992,688) { 243,418) 221,085, -141,875| 832,540 
D.G.H&M. | }4 _85,00# 91,916 79,871 95,478 
N.Y.C.& H+} 9,208,217! 9,682,250) 3,485,488, 9,515,498, 3,158,C05) 2,926,292 
Wabash ....| . 1,079,209, 970,687] 1,045,499] 1,674,023, 763,601 1,150,783 
Total...... 8,914,036! 8,961,116) 8,148,989! 8,310,722! 7, 92,51+' 9,088,775 





+ Includes Rome Watertown & Ogdensburg for all the years. 

In the Middle and Middle West (apart from the 
trunk lines) the exhibits are better as a rule because 
in that case the coal strike was more or less of an ad- 
verse influence a year ago. : 



































a) EARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS. 
July. 1898, 1897. 1896, 1895. 1894. 1898. 
$ % 8 t t ey 

Ann Arbor.... ..- 102,866 97,484 104,182 29,20 $2,219 88,043 
Buff.Roch. & Pitt 332,196 326,556 313,327 291,714 271,151 317,310 
Chicago & East Ill.| $16,200) 273,876) 309,23!) 312,576) 21°,09)) 348,035 
Chic.lnd & Louisv | 286,159) 292,509) 262,819) 289,158) 220,170; 317,001 
Chic.& West Mich.| a141,98 | a124,978 143,9'6 148,12: 122,7¢2 148,291 
Col. H. V. & Tol.. 202,514 155,986 206,276 2°8,148 220,546 303,008 
Det.G.Rap.&West.| a104,425) 92,671) 16,022 98,709 84,457 28,730 
Elgin Jol. & East.. 98,814 90,037 95,739 82,039 62,574. 63,838 
Bvansv.& Terre B 96,466) 109,500 88,725 93,244 76,754) 116,768 
Flint & P.Marq....| 217,390; 215,367] 204,721] 211,451) + 180,5¢5| 905,992 
Gr. Rap.& Ind...... 247,407] 226,340) 219,599] 245,833) 203,337 2938 108 
[ilinois Centralt... *1,981,075] 1,984,075 1,638,624] 1,604,651) 1,324,233 1,916,094 
Lake Erie & West.| 263,827) 270,510, 276,853) 280,987/ 275,932) 282,978 
Long Island........ ; 528,470) 525,925) 513,666) 516,194 512,639) 532,583 
Lou. Bvans.& St.L. 119,(85] 124,824 124,160) 111,560 106,€52 135,741 
N.Y. Ont. & West.) 358,871] 407,986 396,322) 353,446 369,781) 398,091 
Pittsb’g & West’n. 260,589 271,598 285,012 292,367 129, 85 25,971 
Tol. & OhioCent..| 144,289 99,604 167,431) 177,084 169,888; 165,463 
Tol. Peo. & West. . 71,219 69,503 76,912 76,3°3 70,561 72,647 
Tol. St. L. & K. OC. 181,702) 182,937 19F,5°6, 158,398) 154,299) 163,477 
West. N. Y.& Pa. 257,2(0] 278,228 275,979) 309,306 309,050) 302,315 
Wheel. & L. Hrie.. 118,166 71,451 126,539, 134,155 99,659 133,983 

Betal..cco os. 6,429,003] 6,252,274 6,321,654. 6,125.45 5,339,436’ 6,649,461 





+Includes the operations of the St. Louis Alton & Terre Haute for all 
the years but the Chesapeake Ohio & Southwestern for 18¥8 and 1897 and 
Chicago & Texas and Ohio Valley for 1898 only. 

a Figures here for 1893 and 1897 are simply the totals of the earnings for the 
four weeks of the month as reported in the weekly returns; the month’s 
earnings usually exceed the weekly estimates quite considerably. 

* July, 1¢98, not reported; taken same as last year. 























Yh JAG GROSS EARNINGS AND MILEAGE IN JULY. 
| Gross Earnings. Mileage. 
Nameof Road, 
1898. isg7, |Mmereaseor 1508 | 1997, 
! 
8 8 8 
Alabama Gt.South’n. 133,683) 131,911 +1,772 310 310 
Ala.N.O.Tex.& Pac.— 
N. Orl. & No, East.. 109,485 98,163, +11,322 195 195 
Ala. & Vicksb...... 43,876 39,136 +4,740 142) 142 
Vicksb Shr.& Pac..| 44,790 39,155 +5,605 189) 189 
Ann Arbor...........| 103,866 97,484 +6,382) 292; 292 
Atlanta Knoxv.&No. 24,218 24,55* —340 231; 231 
Atlantic & Danville. 42,502 43,7°9 —1,277 278 278 
Balt.& Ohio Southw. 509,559} 535.768, —26,209 921; 921 
Birm’ham & Atlantic 1,582 1,56 +32 22; 22 
Buf. Roch. & Pittsb.. 332,190 326,556 +5,634 339; 340 
Burl. Ced. R. & No... 303,326 316,170 —12,844) 1,136) 1,136 
Canadian Pacitic. .... 2,024,000) 2,107,002 —83,002 6,568 6,476 
Carolina Midland ... 9,300 5,78 +3,512, 55) 55 
Central of Georgia.. 438,989| 359,149 +79,840 1,524) 1,524 
Chattan. Southern... 5,9 6,806) —9 105; 105 
Chesaveake & Ohio..| 955,143) 957,700) —2,557, 1,360 1,360 
Chic, & East Illinois. 316,290 273,876) +42,414 648, 648 
Ohic. Great Western. 383,198 382,506) +69 93 930 
Chic. Ind. & Louisv..| 286,159) 292,509) —6,356, 537) 537 
Chic. Mil. & 8t, Paul.| 2,535,191 2,713,392| —178,201| 6,153) 6,153 
Ohic. Peo. & St. L.... 50,873 53,715 —2,8 23 232 
Chic. Term. Tr. RR.. 96,776 84,9 +11,808 76) 76 
Chic. & West Mich... 141,987), 124,97s +17,009) 581} 581 
Cin. Georg. & Ports 5,488 5,577) —89) 42) 42 
n. N.O. & Tex. Pac. 899,934' 312,602) +87,332 336 336 
Clev. Canton & So... 59,758) 42,33(/ +417,428) 210) 210 
Olev. Cin.Ch.& St. L..| 1,143,725, 1,099,659) 44,066; 1,838; 1,838 
Peoria & Eastern .. 122,443) 130,174 —7,7% 352} 352 
Clev. Lorain & Wheel. 117,348, 87,571 +29,777, 192) 192 
Colorado Midland .. 140,953, 143,507 —2,554, 350) 350 
Col. Hock. Val. & Tol.’ 202,516! 155,936 +46,580 346; 846 
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Gross Harnings. Mileage } 
Name of Road. } | 
| 1s98. | 1go7, | ‘erease 0/505 | 1997 
| rs 3 

Col. San'ky. & Hock.. 74,263 33,320 +35,943 273 273 

Colusa & Lake ....... 1,300 2,155 —"355| 22 22 

Deny. & RioGrande..| 687,000 678,100 +8,90° | 1, 66¢| 1,666 

D. Moines No.& West. 35,067 35,485 —418) 15 150 

. Gr. Rap. & West. . 101,425 92,671 +11,753; 451 451 

Det. & Lima North.. 31,701) 24,511 +7,190) 162 102 

Dul. 80. Shore &Atl..| 173,925) 169,411 +4514) 538) 585 

Elgin Joliet & East... 8,814) 90,637 +8,777| 197 197 

Evansv. & Indianap.| 27,379) 28,131 —75:| 156 15 

iv. & T. —- 96,46 09, —13,031) le; ao 

Flint & Pere Margq.. 217,390 215,367 +2,023; 655 655 

Fla. Cent. & Penin.. 274,582 164,979 +109,603 940 940 

Ft. Worth & D City.. 87,864 97,6323 —9,769 469 469 

Ft. Worth & Rio Gr.. 23,557 21,002 +2,555 146 145 

— & Atl. Un.. 62. 723 —3y 11 il 

Sea 190,127 101,477 +18,650 307 307 

Georgia & Alabama.. | 89,285 78,05 +11,234 458 453 

Ga. South. & Florida | 89,531 76,622 +12,909 285 285 

Gr. ay hg «& ee. | 195,352 178,764 +16,588 432 432 

Ft. W.. 36,762 133; = +3,57. 92 92 
Traverse Sit . | 3,813 3,328 +48 26 26 
Musk. Gr.R. ind. 11,480 11,065) +415 37 37 

@r. Trunk of Can. 

Chic. & Gr. Tr’k.. | 1,880,884/ 1,992, 628 | —131,744| 4,036) 4,036 
Det. Gr.Hav.& M. 

@t. No.—8. P. M. = M. | 1, tt 375| 1,447,002} —36,627| 3,780) 3,780 
Eastern of Min 346 165,589, +47,757 72 72 
Montana Central. 7 ies” "390 166,229) —939} 25¢) 256 
ulf Beaum’t & K.C 17.944 12,802) +5,142 65 65 

Gulf & Chicago.... 2,819 2,851 —32 62 62 
nternat’l] & Gt. No } 216,141 219,287 —3,146 775 775 

Interoceanic (Mex.).*| 164,800) 146,280, +18,52 53! 531 

— Central......... | 187,418 134,420 +2,99 50% 509 

henmmeness seccescoce | 3,0 2,237 +827 20 20 

Kanawha & Mich ..../ 4, 49,642 —5,574 172 172 

Kan.C. Ft.5. & Mem. | 295,349; 322,172 —26,823 975 975 

Kan. ©. Mem. & Bir.. 84,501 69,605} +14,896| 276, 276 

Kan. City & N. W.....) 21,754) 25,774 —4,021 174 174 

Kan. City & Omaha...) 14,825 16,665 —1,840 194 194 

Kan.C. Pittsb. &Gulf.| 243,756! 204,276 +39,480 815 770 

Kan. City Sub. Belt | 42,491 31,857 +10,634 35 35 

Keokuk & Western...| 9,13 44,623 —5,487 148 148 

Lake Erie & Western. | 263,327 270,540 —7,213 725 725 

Lehigh & Hud. River. | 31,797 36,632 —4,835 90 90 

Long island RR.....| 528,470) 525,925 +2,545 375 375 

Los Angeles Term’!.. 10,416) 11,419 —1,003 50 50 

Louisv. Evans. &S8t.L. 119,085 124,824 —5,739 372 372 

Louisy.Hend.&8t.L. . 43,65 43,034 +620 166 166 

Louisy. & Nashville..| 1,813,850) 1,795,457; +18,393| 2,985) 2,975 

Macon &Birming’m.. 4,28 4,556 —276 97 97 

Manistiaue........... 12,348) 15,879 —3, a4 44 

Mexican Central..... 1,000,367) 936,006 +64,361| 1,956! 1,956 

Mexican National... 486,940, 442,945 +43,995) 1,219!) 1,219 

Mexican Railway’... 231,100' 208,500 +22, 321 321 

Mexican Southern.. 39,720! 40,555 —835 227 227 

Minn. t. Louis.... 149,329; 179,486 —30,157 370 370 

Minn. BLP. &8.8te. ~ 291,283' 324,812 —33,529/ 1,189) 1,189 

Mo. Kans. & Tex.sys 752,80 807,918 —%5,112/ 2,197} 2,197 

Mo. Pac. & Iron 1,985,000) 1,919,165 +65,835| 4,938) 4,938 
Central Branch.... 99,000 91,805 +7,1 388; 388 

Mobile & Birm’gham* 14,304 15,619 —1,3 149 149 

Mobile & Ohio........ 339,700; 299,143 +40,557 879 687 

Mont. & Mex. Gulf... 103,700 112, 00 | —4,2 390 330 

Nash. Chat. & 8t. L.. 549,531 480,277, +69,254 905 905 

N.Y.Cen.& Hud.Riv..| 3,298,217 3,632,250) —334,033) 2,395! 2,395 

. ¥.Ont. & West.... 58,37 407,986 —49,615 481 48 

Norfolk a Western... 30,9 857,698 —26,773| 1,570) 1,570 

Northern Pacific.....| 1,887,536) 1,840,361 +47,175| 4,455) 4,367 

Ohio River....... 76,7 81,501 —4,72 224 224 

Ohio River & Char... 12,923 12,665 +258} 222) 211 

Ohio Southern....... -| 45,220 48,381 —3,16 266 266 

Oregon RR. & Nav.... 524,761 431,137 +93,624| 1,065) 1,065 

Peo. Dec. & Evansv.. 69,766 72,747 —2,981 331 331 

Pittab. Bess. & L. E.. 146,201 60,963; +85,238; 228) 183 

Pittab. Lisb. & West. 3,3 64 +730 25 25 

& Western.... 140,445; 150,814 —10,369| 227| 227 
Pittsb. Clev. & Tol. 87,740 82,804 +4,936 77 77 
Pittsb. Pa. & Fair... 2,404 7,978 —5,574 61 61 

Grande South’n. 39,887 29,778; +10,108| 180; 180 
rande Westerp. 69,400; 302,100; —32,700| 550) 550 

Bt. Jos. & Gr. Island. 78,159 84,379 —8,220| 251 251 

Bt. L. Chic. & St. P 27,998 22,659 +5,339 1lL 111 

Bt. L. Kennett & So. 6,677 | 6,126 +551 20 20 

St. Louis & 3 523,251 511,091 +12,160) 1,209) 1,162 

Bt. Louis Southwes’n 367,510' 233,916) +38,594| 1,223) 1,223 

Paul & Duluth... 125,68 126,183 —5 244; 248 

Ban Fran. & No 85,491 87,684 —2,193 165 165 

Bher. Shrev.& South. . 18,814 17,115 +1,€99 153 153 

Silverton............. 1,40 6,054 +4,654 22 22 

Southern Railway. +---| 1,939,414) 1,607,674) +331,740| 5,256) 5,256 

Texas Central*....... 13, 13.018 +1 176 176 

& Pacific... .. 471,847 466,538 +5,309) 1,499, 1,499 

Tex. Sab. Val. & N’w. 4,198 2,960 +1,238 38 38 

& Ohio Central.. 144,289 99,604 +44,635| 371) 371 

Tol. Peoria & West’n. 71,219) 69,803 +1,416 248 248 

Tol. St. L. & K. p= A 181,702) 182,937 —1,235 451 451 

Un.Pac. Den. & G 272,827, 284,047 —11,220 974 974 
i caneneonehese 1,079,209) 970,637; +108,572| 1,936) 1,936 

West. N. Y. & Penn. 57,200| 278,229 —21,02 651 651 

Wheel. & Lake Erie. 113,166) 71,451 +41.715 247 247 

Wisconsin 406,795, 429/403 —22'610/ 937, 937 
Total (132 roads). .'41,432.712'40,709,245, +723,467/95,536'95.061 
* For three weeks only. 

t Earnings of Galveston Houston & Henderson are excluded for 

both 1898 and 1897. 

GROSS EARNINGS FROM JANUARY 1 TO JULY 31. 
Name of Road. 1898. 1897. Increase. | Decrease. 
g 3 

Alabama Gt. Southern.. 970,153! 878,410 OE74S) = ncco-cee 
Ala. N. O. & Tex. Sa 
N. O. & Northeast’n.. 800,216 715,705 Fe 
Alabama & Vicksb’g 378,488 315,752 Tt sgisdeed 
Vicksburg Shr. & Pac. 375,465 290,310 SERGE) ccaccece 

Ann Arbor. j 834,246 726,494 107,782) = ccccccce 

Atl. Kooxv. & North’n. a re 149,771 BEET. sences oe 

Atlantic & Danville..... 320,163) 3,77: Ce ee 

Balt. & O. Southwest...| 3, a + 807 ,503,742 393,065; ...... eo 

Birmingham & Atlantic! 4,346 11,979 2,367}  ccdisdee 

Buff. Roch. & Pittsburg. 2,139°439 1,878,798 . , are 




















Name of Road. 


1898. | 





Burl. Ced. Rap. & No... 
Oanadiau Pacific........ 
Oarolina Midland 
Central of Georgia. ... 
Chattanooga Southern. 
Ohnesapeake & Ohio 
Onic, & East’n — ‘ 
Chic. Great Western. . 
Chic. Ind. & Louisv..... 
Chic. Milw. & St. Paul.. 
Chic. Peoria & St. Louis 
Cnic. Term’| Tranfer. . 
Ohic. & West Michigan. 
Cia. Georg. & Portsm’th 
Cin. N.O. & Texas Pac. 
Cleveland Canton & So.. 
Olev. Cin. Chic. & St. L.. 
Peoria & Eastero..... 
Cleve. Lorain & Wheel. . 
Colerado Midland....... 
Co). Hock. Val. & Tol... 
Col, San’ky & Hocking... 
Colusa & Lake.......... 
Denv. & Rio Grande.... 
Des Moines No. & West. . 
Det. Gr. Rap. & West... 
Det. & Lima Northera.. 
Dul. 80. Shore & Atl. 
Elgin Joliet & Eastern. 
Evansv. & Indianapolis 
Evansv. & Terre Haute. 
Plint & Pere Marquetta. 
Fia. Cent. & Peninsular. 
Ft. Worth & Denv. City. 
Ft. Worth & Rio Gr’de.. 
Gadsden & Atalla Un... 
Georgia.. ........ 
Georgia & Alabama 
Ga. Southern & Florida. 
Gr. Ravids & Indiana... 
Cin. Rich.& Pt. Wayne. 
Traverse City . 
Mug, Gr. R. 
Grand Trunk...... 

Chie. & Gr. Trunk. 
Det. Gr. H. & Milw.. 
Great Nor. St. l’. M.& M. 

Eastern of Minnesota. 

Montana Central...... 
Gulf Beaumont & K. C. 
Gulf & Chicago......... 
(nt. & Great Northern. . 
Interoceanic (Mex.'{... 
fowa Central............ 
fron Railway........... 
Kanawha & Michigan. . 














Kansas C. Ft.8.4Mem.. 
Kan. City Mem. & Bir.. 
Kansas City & N. W 
Kensas City & Omaha.. 
Kan. City Pitts. & Gulf. 
Kansas City Sub. Belt. - 
Keokuk & Western..... 
Lake Erie & Western... 
Lehigh & Hudson River 
-y Island RR....... 

8s Angeles Terminal.. 
Louisyv. Evansv.& St. L. 
Louisv. Hend. & 8t. L.. 
Louisville & Nashville.. 
Macon & Birmingham... 
Manistique ..... eccesccee 
Mexican Central 
Mexican National 
Mexican Railwayt.. 
Mexican Southern* 





bag . St. Louis 
Minn. 8t. P.& 8. Ste. 
Missouri K. & Tex. s 
Mo. Pacific & Iron - 
Central Branch....... 
Mobile & aan. 
Mobile & ID. ccoescccce 
Seat 2 e Mex. Gulf. 
Nash. Chatt. & St. L.... 
N. Y. Cent. & Hud. Riv.. 
N.Y.Ontario & West’n.. 
Sorfolk & Western...... 
Gorthern Pacitic........ 


Oregon Ry. & N: Navigat'n 
Peoria Dec. & Evansv.. 
Pittsb. Bess. & L. Erie.. 
Pittsb. Lisbon & West’n 


Pittsb. Paines. & F’pt. 
Rio Grande Southern... 
Bio Grande Western.... 
8t. Jos. & Grand Island. 
&t. L. Chic. & St. Paul... 
8t. L. Kennett & South.. 
8t. Louis & San Fran.... 
St. Louis Southwestern. 
8t. Paul & Duluth..... 





San Fran. & No.Pacific. 
Sherman Shreve.& So.. 
Southern Raiiway...... 
Texas Central*..... scuse 
Texas & Pacitic......... 
Tex. Sa». V. & N. W.. 
Toledo & Ohio Central.. 
Toledo Peoria & West’n 
ol. 8t. L. & Kan. City.. 
Dnion Den. & Gulf. 





Wheeling & EAs Erie .. 
Wisconsin Central. ..... 


Total (131 roads).... /292, $83, vee 263,030,290 


Net increase 






































1897. [ Increase. | Decrease 
4K | - 8 
2,231,832) 2,163,002 63,937 
13,620,019| 11,819,696] 1,800'323 
33,549 39,233 3,31 
2,903,042) 2,739. 634/163, '355) 
40,107! 43,42 
6,634,591, 6, 307, 3 31 $27,240 
2,314,.672| 2:193:770| 120/90? 
2,977,762) 2,669,418] 303,344 
,822,221| 1.697,790| 129/431 
18,294,573 16,461,376 1,832, 897 
466.90 458,7 
59,638, 603,990 58° 398 
1,004,378) 8,487| 125,89) 
32,44 eee 
2,588,416, 2,031,839] 556,577 
95,972 353.632 42,340 
7,999,117) 7,527,348] 471.769 
1,036,454 927,901| 108,553 
839,240 94,224] 145,016 
903,990 27,01! 
9 651,669} 199,317 
163,948 56,35 7,58 
670,581 593,760 76,821 
1,645,730) 1,533,80 111,924 
1,788,478| 1,364,272) 424:206 
28,88 590,256, 138,62 
252,030 61,658 90,432 
4,266 Bacon 
853,492 828,637 24,765 
682,690| 574,695) 107,995 
571,750 433,549 88,201 
1,171,859! 1,066,467| 105,392 
51,05 225,661 25,394 
23,538 21,859 1,72 
68,793 62,104 6,690 
13,240,498] 12,421,604; §18,894 
9,269,148) 7,575,015| 1,694,133 
930,222 835.554 94,668 
1,164,003} 1,127,538 36,415 
98,256 71,413 26,843 
26,28) 23,548 2,741 
1,834,426) 1,765,357 69,069 
811,000} 1,490,44 320,560 
1,035,023 385.936] 149,187 
28,806 20,250 8,55 
312,642 293,279 19,363 
2,680,714! 2,536,854) 143,860 
843,285 647,201; 196,084 
191,661 181,089 10,572 
138,129 134,859 3,27 
1,799,354, 1,088,182) 711,172 
67,371 201.155 66,216 
306,375 302,575 1800 
1,910,492] 1,906,288 4,204 
210,094 200,5 9,547 
2,366,012) 2,207,798} 158,214 
49,506 51,1 cae ae 
848,533 778,684 69,554 
282,391 254,622 27,769 
12,736,687| 11 574,345 1,161,842 
30,423 opiesad 
72,001 36, PA 
7.739. 660} 7,503,759| 235,901 
8,522,038} 3,441,969 80,069 
2/3: 2,038,000 236,300 
$75,282 401,186) ........ 
1,152,274| 1,088,836 63,438 
2,117,670} 1,918,039 199,631 
5,755,573) 5,737,213 18,36 
14,261,114| 12,539,312) 1,721,302 
749, 570,49 78,858 
196,337 166,24 30,09: 
2,411,644, 2,176,472) 235,172 
70,889 783,190 87,693 
.285,251| 3,030,377| 254,874 
25,470,640) 24,973,926) 496,714 
.087,646| 2,175,638. ee a 
:294,892| 5,977.799| 317,093 
12,138,100| 9,456,184) 2,681,916 
500,095 503,845) = ....... 
112,971 99,326 13,645 
60,183 358,052 SMEG cashedins 
3,777,773| 2,407,209] 1,370,564) ........ 
83,02 497,873| ........| 14,845 
648,736 26,002) 322,734) ........ 
25,47 SAABE  cncoccee 
1,006,546 957,759 rl; re 
06; 462,48 136,515] 2. .c0e 
194,886 184,614 10,272] .cccccee 
57,291 205,320 GAOT  .ccoccce 
1,831,458| 1,476,094] 355,364) <....... 
51,01 587,501 63,515}  Liaeenee 
186,739 164,951 21,788 
36,13: 31,11 5,017 
3,799,971| 3,383,490] 416,481 
2,760,179| 2,374,330) 385.849 
811,567 78,360 33,207 
454,423 422,313 32,110 
145,269 141,37 3,89 
12, 088, 957| 10, 848, 587 1,238,370 
2'343 118,0 24.3 
3, 303. 128 3,517,013 476,115 
971 18,154 6,81 
1,017,475 925,285 92,130 
532, 490,491 2,41 
1,207,735| 1,223,261) ...... 
2,089,452| 1,838,248] 221,203 
7'464,192| 6,363,362] 1,100,830 
656,313) 1,551,860 2 
803,727 563,362| 242,865 
2,727,716 2,354,992) 372,784 
30,007,892| 184,448: 
<sensineubal aah o ceee-20e|29.923;444| --ccccee 





* For three weeks only in July. 


{To July 23. 
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THE PEACE PROTOCOL, 


The following are the provisions of the peace protocol 
agreed upon between the United States and Spain. The 
protocol was signed yesterday afternoon by M. Cambon, the 
French Ambassador, on behalf of Spain, and by Secretary of 
the State Day on behalf of the United States : 

(1.) That Spain will relinquish all claim of sovereignty and 
title to Cuba. " F : 

(2.) That Porto Rico and other Spanish islands in the West 
Indies and an island in the Ladrones, to be selected by the 
United States, shall be ceded to the latter. 

(3.) That the United States will occupy and hold the city, 
bay and harbor of Manila, pending the conclusion of a treaty 
of peace, which shall determine the control, disposition and 
government of the Philippines. 4 

(4.) That Cuba, Porto Rico, and other Spanish islands in 
the West Indies shall be immediately evacuated, and that 
commissioners, to be appointed within ten days, shall within 
thirty days from the beginning of the protocol meet at 
Havana and San Juan, respectively, to arrange and execute 
the details of the evacuation. 

(5.) That the United States and Spain will each appoint not 
more than five commissioners to negotiate and conclude a 
treaty of peace. The commissioners are to meet at Paris not 
later than the first of October. 

(6.) On the signing of the protocol, hostilities will be sus- 
pended, and notice to that effect will be given as soon as pos 
sible by each Government to the commanders of its military 
and naval forces, 


Monetaryi Commercial EnglishAews 


{From our own correspondent.) 
Lonpon, Saturday, July 30, 1898, 

Tho official announcement that the Spanish Government 
has at last decided through the French Ambassador to make 
overtures of peace to the Government of the United States 
has been received, not only in England, but all over Europe, 
with the most marked satisfaction. From the beginning of 
the war it was, of course, seen by every one capable of 
forming ar opinion that a country so rich and populous, and 
having the immense resources at its command that the 
United States has, must inevitably beat a poor and backward 
country like Spain. But very few even amongst thoss who had 
some pretension to be considered as well informed had any 
idea of the utterly hopeless condition of the naval and mili- 
tary forces of Spain. From the moment the American and 
Spanish fleets met, even the most ardent well wishers of Spain 
saw at once that any attempt to prolong hostilities was hope- 
less, and that the longer they were continued the more disas- 
trous would the results be to Spain herself. A fortnight ago 
when the fall of Santiago was telegraphed to Europe, every 
one assumed that Spain would realize the hopelessness of the 
struggle, and that the sooner she made peace the more likely 
she was to obtain favorable conditions. Upon the Stock 
Exchange there was a rapid rise in American railroad securi- 
ties and some of the more sanguine imagined that we were 
about to witness an American railway boom. But there is 
not likely to be any great movement on this side in American 
railroad securities until it becomes clear that the Spanish 
Government earnestly desires peace and will accept the 
American conditions. 

_ The withdrawal of over £500,000 in gold, chiefly upon Con- 
tinental account, from the Bank of England, and the sudden 
fall in the American Exchange, caused for a day or so quite a 
little scare in Lombard Street, and fears began to be enter- 
tained that large gold exports to the States were imminent; 
but a slight recovery in the Exchange has allayed the anxiety 
for the moment, Still bankers are not eager competitors for 
bills. The Bank return issued Thursday shows a decline in 
the reserve of more than a million sterling, bringing that down 
to very nearly 24 millions, Butof the decrease in the re- 
serve only about one-half has really left the country, the 
balance having gone into the provinces in satisfaction of har- 
vest and holiday requirements, common at the end of July. 

Opinion is very much divided as to whether there will be 
large gold shipments from London to your side, it bein 
argued on the one hand that our large purchases of foo 
stuffs and raw materials for manufactures at the very high 
prices at which they recently ruled will necessitate very large 
gold shipments to New York in order to meet the balance. 
On the other hand it is contended that the purchases of the 
better classes of bonds and shares of American railways upon 
United States account added to the interest and dividend 
payable from your side on European capital invested in the 
United States will very nearly offset one another, and that if 
the war is ended and there are, as it is expected there will 
mm considerable purchases from your side of ships and war- 
ike material here in Europe, that the gold shipments would 
in ae case be quite trifling, 

‘ he Prince of Wales, who recently met with an accident 
x en visiting Baron Rothschild in Backingham, has now so 
ar recovered that he will be able to go to Cowes for the 




















regatta week. His Royal Highness is, however, unable to 
stand, but the official bulletins say that the pain in the knee 
has now ceased and he will be able to lie in an invalid chair, 
and take part, to a certain extent, in the festivities on board 
his yacht. 

The stock markets this week, with the exception of the 
temporary spurt in American railroad securities, to which I 
have already referred, were dull. The greater part of the 
week has been occupied by the fortnightly settlement, and 
in addition we are now in the middle of the holiday season. 

The silver market is slightly easier, the price of bars clos- 
ing at 274¢4d. There has been some demand from Bombay, 
but taking the week as a whole the market has been a very 
quiet one. 

The Bank of Bengal and the Bank of Bombay on Thurs- 
day reduced their official rate of dividend to 4 per cent, 
which compares with 5 and 6 per cent respectively for the 
corresponding date last year. 

The continuous fall in the price of wheat, which has been 
one of the features throughout July, is at last telling upon 
the sales of India Council drafts. For the 25 lacs of ru 
offered for tender on Wednesday the total applications 
amounted to 69 lacs, as against 239 last week and 120 at this 
date last year. The prices obtained, however, were dis- 
tinctly more satisfactory. The lowest tender accepted was 
ls. 3%d. per rupee, as against an average price of very 
little over 1s. 3d. twelve months ago. The total sales for the 
year now exceed £6,400,00), 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&c., compared with the last three years: 





1898 1897. 1896, 1896. 
July 27, July 23. July 29, July 31, 
& £ & & 
Circulation........:00000« ecccecce 27,916,485 27,965,005 27,422,475 26,831,660 
Public deposits.........seee8 sees 6,958,178 7,744,845 7,165,675 6,627,66 
@ther deposits........... e» 46,242,459 42,143,138 655,453,642 41,922,55 9 
Government securities «+ 13,791,630 13,786,857 14,950,281 14,690,370 
Other securities ..........++. +» 83,366,393 23,678,088 28,430,737 23,677,694. 
Reserve of notes and coin...... 24,166,561 25,452,557 387,257,667 28,102,348 
Coin & bullion, both departm’ts 86,283,016 36,618,462 47,380,142 8+,134,008 
Prop. reserve to liabilities.p.ct. 4534 50% 593g 57% 
Bank rate.............+ per cent. 26 2 2 2 
Consols, 234 per cent... .....+++ 111 11215-16 =: 1118 5-16 10743 
BP vsccoscccnctcnssss scceseces 27544. 263¢d. 31344. 30444. 
Clearing-House returns........ 128,732,000 118,844,000 184,709,000 178,737,000 


The rates for money have been as follows: 



































3 Open Market Rates. oe ae 
x % 

a Bank Bills. Trade Bilis, | Joint|Dis't Hee 
Stock | At ) 7-14 
a 83 Months. { 4 Months. | 6 Months. | 3 Mos. | 4 Mos. | Banks Oaul Days 

July 1|236| 15-16@1 1% 1540% |14@Us\6@u | 1 [1 | 14 
“  glelg 1% 1% 2 16 1% | 1 4%) 

“  15/246|14@1 8-16 1“ 2 @2% 1% 1% | 1 || 

“ 22/6 1 14 246 134@1Lk 14) 1 %| 
* 29/234) 14@1 9-16 15%4@% 214 1% 11%4@? 1 %) 








The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 






















































































July 29, July 22. July 15. July 8. 
Rates of 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Marke | Rate | Market} Rate. | Marke | Rate. | Market 
Paris......0-...| 2 1% 2 194 2 1% 2 1% 
Berlin........0.-| 4 3% 4 814 4 34 4 8% 
Hamburg .....| 4 34 4 814 4 834 4 836 
Frankfort. ....J 4 334 4 334 4 834 4 856 
Amsterdam.... 8 234 8 2% 3 284 8 26 
Brussels....... 3 2% 3 24 8 24 8 214 
Vienna .... 4 3% 4 354 4 854 4 3% 
St, Petersburg.| 65 chr] 54 454 By 434 5 5 
Madrid......... 6 5 5 5 6 5 5 5 
Copenhagen. . 4 36 4 336 4 3h6 ie dy 
The quotations for bullion are reported as follows: 
GOLD. July | July SILVER. July | July 
28. 21. Standard, | 28. 21. 
s. djs. ad. d. da. 
Bar gold, fine....0z.|77 11 |77 10%4'|Bar silver, fine...o2z.|271g (279146 
Bar gold, parting.oz./77 1119/77 10%||Barsilyer, contain’g 
0.8. gold coin. ..os. 76 6 |76 5 do grs. gold.oz./27'11¢'2818 
m’n gold coin.oz.|76 5 |76 5 do 4 grs. gold.os.|2771¢ |2778 
Roane nN or|PG Sul7e Sulfate aac slag (agnih 
apanese yen....0z. 6 silver.. ... 02. 1 
» a | Mexican 4 -08.126%4 |267)16 
Messrs. Pixley & Abell write as follows under date of 
July 28: 


Gold.—The demand for Gold continues to be very keen, and besides 
the amounts on offer in the open market £517,000 has been with- 
drawn from the Bank of England for the Continent. Shipments: 
Bombay, £20,000; Japan, £57,000. Total, 277,000 Arrivals; River 
Plate £5,000; Australia, £174,000; Capstown, £225,000; West Indies, 
£40,000; Chili, 28,009. Total, £452,000. 

Silver.—A renewal of Spanish orders, followed by heavy covering 

urchases of spot silver, raised the price to 277%@d.; the market then 

ell to 279d., at which it closes steady on Indian buying. Indian price 

Rs. 701 per 100 Tolahs ——— to Bombay, £45,»00. Arrivals; 
ite ba £91,000; West Indies, £5,000; Chili, £22,000. Total, 
£118, e 

Mexican Dollars.—Business in these coin has been done at more than 
one price, and the last quotation is 2644d. 


fhe following shows the imports of cereal produce into 
the United Kingdom during the first forty-seven weeks of 
the season compared with previous seasons : 
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IMPORTS. 
1897-8. 1896-7. 1895-6. 1894-5 
Imports ofwheat,owt.59,056,310 60,566,350 62,472,010 68,877,516 
Barley..........-...+ «19,147,504 20,069,500 20,413,042 23,403,374 
Oats........ aee-eee--2+13,585,990 16,339,630 12,709,980 13,776,597 
POs... ........200--006 - 2,162,755 3,025,435 2,323,450 2,112,289 
Beans ........... acces 2,240,270 2,497,180 2,937,612 3,937,162 
Indian corn..... ae----4%,570.600 53,134,260 31,985,370 23,487,304 
Plour...........--+-«+ -18,476,170 18,363,120 18,042,200 17,756,020 


Supplies available for consumption (exclusive of stocks on 
September 1): 


1897-8. 1896-7. 1895-6 1894-5. 
Wheat imported, owt.59,056.310 60,563,350 62,472,010 68,877,516 
imports of flour...... 18,476,170 18,353,120 18,042,200 17,756,020 


Gales of home-grown. 12,923,073 23,000,000 14,085,831 19,644,812 


Total..............90,455,553 101,929,470 94,580,041 105,278,318 

1397-8. 1896-7. 1895-6. 1494-5. 

Aver. pricewheat,wiek.33s. 14. 233. 1d. 248, O@, 243. 41. 

Average price, season..363. 54. 283, 81. 25a. Ol. 21s. 1d. 

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


tie This week. Last week. 397, , 1896. 
Oat. .....--. QT6 2»; 5, , , 

Fiour,equaito qrs 5 2*23°,000 = 2,540,000 195,000 242/000 
Maize..........ars.» 610,000 620,000 610,000 805,000 





Eaciish @iuancial Warkets—Per Cabie. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Aug. 12: 





Tues. | Wed. |Thurs.| Fri, 





LONDON Sat. | Mon. 
Giver, perounse.... d.| 27%3 | 2736 | 27% | 275. | 27516 | 27716 
Sonsols,, new, 2% p.cts./110%1¢ |1105g (1109,g |110i1;¢/1101%,,/110liy, 
For account ..........|110%% |11011+¢/11011;4)1 11073 |110 
Fr’ch rentes 1a Paris) tr-|03 52% 103-45 103-45 


10% 
103°50 ote C3219 





ik & Weat’n, pref.| 561g 574 56's 564g 5748 5718 
Northern Pacific, com..| 3213 | 31% | 32 32 33 34 
Preferred ‘ 























Wabash, proferrea wee 20% | 207% | 20% | 20% 21 207 









































Exports, I ; 
Silver. | —— 
Week. Since Jan.1. Week, |Since Jan.1, 
Great Britain. ..... «| $900,912)/$25,400,676) =... ( 
France..........--+. 38,850} 670,350) 1222777" oo one 
EE cccdenscnce| oaaoees eee: 3,260 
DE ngésctsel —«-- snecvane 310,599} =... .... 2527206 
ED ecitikn one aie 14,159 $3,615, 669,020 
Soath America..... 1,750 180,518 53,620, 485,960 
Allothercountries | ........ 4,905 2,848 40,722 
Total 1898......| $941,512/$26,583,817 60,083, $1,457, 1 
Total 1897...... 984,770| 28,378,679 rests wba ees 
Total 1896......| 1,155,367! 31,250,665 107,277 1,656,730 








ForeIGN TraDE OF New YORK—MONTALY STATEMENT.—In 
addition to the other tables given in this department, made 
up from weskly returns, we give the following figures for 
the full months, also issued by our New York Custom House, 
The first statement covers the total imports ani exports of 
merchandise and the Customs receipts forthe seven months 
of the last two seasons. 








MERCHANDISE MOVEMENT AT NEW YORE.) Costoms Recelprs 
| at New Yor«. 














MONTH Imports. Exports. | 
1898. | 1897. 1893, | 1897. | 1898. | 1867, 
| Phin ages “ | 
- . = a , ey 
January... | 24,633,613) 34,415,116] 36,918,858, 33,467,694| 10,464,000) 7,705,400 
February...| 36,015,776) 33,974,944) 31,957,349, 30,318,791) 10,602,734| 8,359,780 


March...... 41,239,246) 46,878,360; 40,359,039) 34,532,480) 10,578,039) 17,579,633 


April...... 37,175,385) 59,939,218) 39,233,131, $1,412,364, 9,164,201| 17,711,863 
May....... 33,405,504) 48,951,475| 45,358,353, 34,959.36 | 8,232,760, 9,092,870 
WN scacnns 31,824,044) 49,074,512) 47,215,850, 33,792,928 9,384,828) 14,728,789 
Jaly....... 82,914,521) 33,490,976| 31,852,°51| 31,142,806 9,960,264) 12,209,574 


— | ee - 








The imports and exports of gold and silver for the seven 
months have been as follows: 























l 
GOLD MOVEMENT AT New Yoreg. SILVER-N&Ew York, 
MONTH. Imports. | Exports. | Imports. | Exports. 
1898. 1897. 1898. | 1897. | 1898 1398. 
ce es ee ee | ee. —_— -- M 

3 $ a. |) ? 8 
Janaary....! 3,162,080]  261,329| 2,602,183 302,281| 1,253,485] 3,685,688 
Pabruary..| 939,924] 236,162; 922,001, $23,131 1,197,165] 2,947,374 
March ...... 26,368,692] 606,351) 492,809, 507,687 1,202,544] 2,950,882 
April. ...... 25,939,253, 299,634) 7.8,856| 6,567,802, 1,095,235| 3,777,279 
SG: 9,101,8°6]  307,050| 20,871; 9,453,197, 238,457| 3,520,336 
Po ae 99,381]  339,826| 136,465, 7,313,263 768,148] 2,939,898 
Milt ciaciaed 1,754,927| 230,91 68,103| 4,551.13. 903,534| 4,079,765 
T -tal...! 70,816,148) 2,331,270| 2,188,455! 24,018,096 _#.703.453) 24,934,407 

















New York City Clearing House Banks.—Statemant of con 
dition for the week ending Augast 6, based on averages of 
daily results. We omit two ciphers (00) in all cases. 





































































































Gommercialanud MiscellancousWews pee I cmt Bi, ca 
7 Rear ron erty 
ImPoRTS AND EXPORTS FOR THE WEEK.—The following are 3,296 3 Toos| 
¢he imports at New York for the week ending for dry ,oods 3,559.0/ 884.0) 
Aug. 4 and for the week ending for general morchandise g01,0| —"3z2'0! 
Aug. 5 also totals siice the beginning of the first week a a 
cata Saat] 4084 
FORBIGN IMPORTS AT NEW YORK. 1,045:5 829.4 
. ; : ; 2920] 262,0 
For week 1898 1897. | 1896. | 1895. 105.8 rhe 
ws $1,945,109, $1,253,957| $2,204,044) $3,078,992 eet to 
Gen'l mer’diss| 6,241,276 4,679,409| 4,206,454) 7,234,466 785, 186.9) 
eae &.. ass —| —— . — — 3.022,0| 3,381, 
Total ......| $8,186,376 5,933,366 $6,410,493] $10,313,458 24329] 3440 
Bince Jan, 1. -954,7 177,38 
Dry foods aiine $57,064,104) $90,789,515) $70,795,203) $88,993,156 1,766.5) 1,167,3 
@en’l mer’dise| 205,391,170 238,786,765) 203,991,096) 221,237,254 assvel fae0 
Total 31 weeks|$262,455,274 $327,576,280 $279,783.29 3|$310,235,410 sou] aes 
The following is a statement of the exports (exclusive of bette } Hine 
pecie) from the port of New York to foreign ports for the 592,9 81.4 
week ending Aug. 8 and from January 1 to date: seks ‘ 53 
EXPORTS FROM NEW YORK FOR THE WEEK. 13iss 70,2 
1,811.8 2 
1s9s. {| 1897. 1896. 1895. 1,878.7 78 
— Cl ae — — — | —_—_ _ ._ 3, 43, 
Wor the week..| $7,635,530, $7,438,644| $5,998,396] $6,111,932 5.199,0 3,8 
Prev. reported) 237,651,061, 236,004,936| 221/351/414| 195,540,549 eae tye Mis 4 
Total 31 weeks! $295,236,59 || $243,493,580|$227,349,810|$201,652.431 38180] Tied 
, 595, 
The following table shows the exports and imports of eit 3772 
specie at the port of New York for the week ending Aug. 6 Mies te 
aad since January 1, 1898, and for the corresponding periods 437.0] 455.0 
in 1897 and 1896. 536.8 2v3.4 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 9,850.2 4,375.9 
dota a — ae iiss 
’ 1,380.6] 6 44,7 
Week. Since Jan.1. Week. SinceJan..1. u 32.5 332.5 
Great Britain....... eegunans $200 $48,665/$33.064,419 y Y 
Mbtbtsccssses| snacenas 8,000 567855 12,746,766 aso] $580 
ne _ subeabel ante. tee J . ,407,2| 1,453,0 
West Sie ebsaabe 4,532,748 15000] 2,555,894 1393:0| *195:0 
aaa apace as apace ro 06 401 61,250 5,846.9} 2,573.6 
America.....| .....-. 100,837 5,089} 303,751 95.1) 1,905.8 
Allother countries.) 9 2222.22: 20,292 7,167| 538,661 20ree| | ore 
, ‘8! 
Total 1898......|____....... $4,662,097,  $329,979|$69,331,686 et ne Co 
Total 1897......| 757,900, 29,628,907, 297,352 900 302.478 K.P. B. . 
Total 1896...... 26,050| 50,916,842 82,960! 18,997,216 | Total .........---0- 59,022,7,75,292.3 649,499,8 1689880} 0,167.9 757,051, 
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ts of Non-Member Banks.—The following is the 
ann of condition of tha non-member banks for the 
week ending August 6, based on averages of the daily resulte. 
We omit two ciphers (00) in all cases. 


































































Deposit. with 

sure [ret |specte.-k'B'k ear Other| Det 

Capi- ur- | Inve \ “ 

coo aNittea.) | tal. | plus. | ments. Notes. | Agent||Bka.tc| pasite 

rc $ $ | 3 $ | $ s 
Fre Pitce nn -.| 250.0 308.5 2,388,7|144.7| 27.3 | 105.5 |185,0/ 9,481.1 
100,0 | _54, 4 A 16 7 fees : 
Solombia ‘sore =22,] 800;0 | 18676 |1,721;0 | 102,0| 90,0 | 173,0 | 277,0 | 1,993;0 
Eleventh Ward....| 100,0 | 117,4 |1,135,7| 61,2] 71,3 | 409,0 1558.9 
Fourteenth Street.|100,0| 50,8) 681,5) 26,7) 93,3 866,83 
Frankiin National.| 200,0} 9,3/ 374,2) 60,4 2, 410,0 
Gansevoort .......- 00,0} 28,1] 658,1]) 25,0) 37,9 495,5 
Hamilton. “*"| 200,0| 75;7/1,187.3| 59,9] 65, 179°2 
Hide & Leath. Nat.| 500,0 | 150,1 |2,057,0 | 284,8 | 120,2 "637.6 
MU a sedonsocks 100,0| 84,9| 433.8] 92,7) 43.1 570.8 
Hudson River..... 200,0 | 183,2 |1,158,0| 28,0] 57,0 056.0 
Mount Morris.....|250,0] 88,6 |1,294,2| 63,4) 98,7 59,5 
Meine yack | 1909 | Seg) Bea | ia8| Bos ae 
mth ¥ Yard.| 100 , ¥ i ‘ , 
Nineteenth Ward.) 10°)|107,2| 938.3| 42:1| 61,3 63'3 
riverside... 96,7|_ 873.0] 8,9| 29,8 645;7 
apa Ca 100,0| 73;1|1,403,0| 63,0] 32,0 73:0 
bwelfin Ward.....| 200,0/ 149,1|1,158,2) 21.7| 79,5 35°23 
pPwenty-third Wd.| 100.0} 46,0| 641.0] 23,1] 84,0 $20.3 
Union Square......| 200,0 | 287,6 1,865,8 | 14,4 | 172,2 200 
Yorkville “| 100,0 | 126,1 |1,018,5 | 124,6| 383, 194.0 
Oey yatil Bank..| 300,0| 2,1 |1,295,2 | 279,5 | 180,0 40,3 
BROOKLYN. |_| 150,0| 115,3/1,011,3] 28,9| 70,9 23,2 
Broadway...........| 2000 | 108,9 /1,251,0] 24.5 | 144,3 04:7 
Brooklyn .......2.,| 300.0 | 160,2 |1/230,1] 85,5| 41, 86'S 
Eighth Ward...... 100,0| 30,1| '295,0] 16,1] 21,7 49'7 
hh Avenue... 100,0| 53,3| 510.1] 26,7] 24,5 72.6 
bn “*77| 200,0|171,5| 802,3| 56,3| 30, 04°83 
Kings Gounty......|150,0| 61,6] 570,2) 36,0) 27,8 540 
Kings County. —--j| 262.0 | 411,2 |2,073,2 | 224.6 | 202,7 03.9 
Mechanics. .... ...| 900,0 | 397,8 |2,36%,9] 92,8| 99,0 70,3 
Mech’s’ & Tradr’s’| 100,0| 189,1| 848,6] 62,1) 41,7 36,0 
Nassau National. .| 300,0 | 571,9 |3,884,0 | 274,0 | 237,0 | ¢ 361.0 
National City......| 300,0 | 554,9 |2,234,0 | 225,0 | 336,0 37°0 
North Side.........| 100,0| 109,8) 638,8) 10,5) 541 4,0 
People 100,0|105,4| 659.0] 44.7| 23,8 40,2 
Queens Co. (L. 100,0 | 122,3 |1,757,7 | 114,8 | 136,2 323 
Schermerhorn .....|100,0] 58,2) 466.9) 34,8/ 22,3 33.7 
Seventeenth Ward|100,0/ 63,3| 411, 8,0| 31,4 383,68 
Sprague National..| 200,0 | 214,2 /1,021,8)104,8/ 14.1 1,040,0 
Twenty-axth W'd.| 100,0| 621) '369,9/ 5,8) 13.1 375,5 
nion “| 100,0] 45, 294,5| 9,7) 10,5 245 3 
Wallabout..........|100,0| 28,2] 464,1) 12,0) 37,8 631, 

OTHER CITIES. 

lst Nat., Jer. City.| 490,0 | 742,5 |4,237,1 | 122,4 | 217,3 37.9 
Had Co. Nat. J.0.| 250.0 | 616,9 | 1,928'2| 108.8 | 67,5 900,5 
94 Nat., Jer. City..| 250,0 | 380,3 |1,397,8| 57,6| 48.4 375.5 
8d Nat. Jer. City..| 200,0/179,6) 811.9} 30,4] 67,3 8714 
lst Nat, Hoboken,| 110,0 | 402,2|1,598,7| 98:9] 35,5 387.8 
Nat.’ Hoboken.| 125,0| 85,6| '654,1] 39.5| 33,5 757.3 
Bank of Staten Isl.| ,25,0} 43,3] 3963) 19.1) 30,0 501,9 
Jat Nat.,Staten Isl, 10,0} 67,4| 5082] 19,7/ 26,7/124,9/ -...| 525,8 
Totals Aug. & ....'90%2,0|3,472,7| $9,010, 1|3717y4)F4990,1 | 9,03 LF | 420748166 ,985,4 
Totals Tay 30... |9,012,0|5,472,7| 58,479+7| 2s: S41,9| 4,200,219, 40157 |F830,3|00,999,8 
Totala Jniv 23. . 0,012,0'8,472,7' 0.055 .0\?,000.5| 4..?12,7|0.197.0| 4509759 00,77'7.0 














New York City, Boston and Philadelphia Banks.—Balow 
we furnish asummary of the weekly retarns of the Clearing- 
House Banks of New York City, Boston and Philalelphia 
The New York figures do not incluie results for the nor- 
member banks. 


BANES. yi Loans. | Specie. | Legais. |Depossts.t| Uire’l’'n. |Olearins 











N.Y.*|  $ $ s 2 ¢ $ s. 
July 1%. |134,664,6| 639,853,5/1767664| 62,046,0|757,736,3|14,538,8|720,893,1 
134,664,6/63 1,945.9/1676415| 60,702 7|741,328,8]14,434,3/630,290.4 
it 134,254,6/636,766,7/1665051| 60,819,4| 741,680, 1|14,391,9/644,528,3 
Aug. 6 |134,315,0|649,499,8/1689880/ 60,167,9/757,051,d/14,273,8/741,153,3 


July 23..| 68,587,3/178,576,0/15,340,0| 5,442,0/186,838,0) 6,226,0) 92,299,4 
20..| 68,587,3| 178,832,015 333,0| 5,700,0/187,420,0) 5,999,0) 87.1192,0 
Aug. 6. 68,587, 15,061,0) 5,249,0/189,852,0) 6,003,0/102,103,6 


a 



































Siti »3|179,487,0 

a. 

July 23..| 35,388,0/114,545,0 41,447,0 130,459,0| 5,900,0) 68,383,5 
* 30..| 35,388,0/115,239,0 0,571,0 130,696,0} 5,371.0) 61,494 0 

Aug. 6.1 35,388,0/115.974.0 40,662,0 130.577,0| 5,878 0) 65 82,6 








—The Richmond Locomotive & Machine Works have just 
closed a contract with the Plant System for twelve locomo- 
tives and with the Georgia & Alabama for four locomotives 

—The Empire.State Idaho Mining & Daveloping Company 
has declared its monthly divideni, No. 3 of ona per cent, on 
the capital stock of the comp wy, payable August 15. 











Breadstuffs Figures Brought From Page 332,—Tce 

tatements below are prepared by us from the figures col- 

lected by the New York Produce Exchange. The receipts at 

Western lake and river ports for the week ending Aug. 6, and 

-_ Aug. 1, for each of the last three years, have b2en as 
8: 





Receipts at—| Flour. | Wheat. | Corn. Oats. Barley. ty 


Bbis.196 lbs| Bush.60 lbs Bush.56lbs| Bush.32ibs| Bush.48lbs | Bu.68 ibs. 








Chicago...... 62,222) 608348 2,806,058! 1,958,248 34,700] 74,940 
Milwaukee .. 63,525 95 550! 131,390 1€1,000 6,400 $1,800 
Duluth ...... 113,160 22,258 107,968) 4,246 955 §2,168 
Minneapolis. 1,000}  421,¢40 48,240 76,970 dudacaoeh Gabi 

Toledo....... 1,104 662,068 55,3060) 30,755 evccccee 13.623 
Detroit ...... 5,225 186,537 30,596 11,348 evccsee-| 28,803 
Cleveland...) ........ 55,290] 259,006} 182,000} .....00.] cee cess 
8t. Louis .... 25,425) 297,217 201,380 112,800 2,250 1,625 
Peoria....... 8,300 11,500 153,(00 157,050 5,15) 4,200 
Kansas City.| ........| 608,000] 53,000, 59,0001 .esseee.]  cessaee 





Tot.wk.’98, 281,061; 2,866,807] 3,345,828, 2,703,417 49,455] 237,459 
Same wk.’97.| 250,423] 5,090,157} 6,088,961| 5,127,450 158,756] 276,281 
Same wk.’96.| 276,987| 3,423,511! 4,893,434| 1,914677| 228,354] 105,933 
Since Aug. 1. 
1898..........] 281,061] 2,8¢6,£07, 3,345,838] 2,708,417 49,455] 237,459 
1897..........] 250,428] 5,090,157, 6,088,961| 6,127,450| 159,756| 26,281 
1806..........1 276,997) $428,511. 4.698.434 1,914,877 —228,354| 105,933 


The receipts of flour and grain at the seaboard ports for the 
woek ended, Ag. 6, 1898, follow: “i 






































Recetpts at— 
York....-.ee0006 138,659 631,700 
024 114,835 
46.330 208,246 
7,376 23.4 
48,003 547,075 
2.177 27,432 sei 
1 178,361 10 
31,106 108,400 . . 
ce Pare ‘a “ 
seee eee 153,000 zs a 








Total week...... 403,970 1,992,527 3,180,463 1,188,305 97,750 195,48 
Week 1897........++. 883,901 2,722,122 3,505,3¥2 1,290,288 47,821 129,00 


bd Roceipte do not include grain passing throrgn New Orleans for foreign 
orts on through bills of ladiug. 


Total receipts at ports from Jan. 1 to Aug. 6 compare as 
follows for four years: 














Receipts of— 898. 1897. 1896. 1895. 
BIOUL ....++e0eeeeeeeeDD18 11,004,891 9,784,673 8,217,723 9,213,073 
Wheat .....s-eeeee6-DUSh. 62,605,048 30,476,004 30,835,853 19,318,901 
Corn .. «- “ 130,780,916 110,200,221 46,731,381 24,594,309 
Oats “ 60,200,164 45,135,053 $9,542,567 23,; 28,871 
Barle 3,044,917 7,002,739 4,505,952 1,445,524 
Rye. bad 9,142,362 5,453,897 1,749,963 217,312 

Total grain... ‘* 265,722,807 198,263,814 122,865,716 69,104,417 


The exports from the several seaboard ports for the week 
ending Aug. 6, 1898, are shown in the annexed statement: 






Wheat, Oorn’ Flour, Oats, Rye, Barley* 
Exports from—bush. bush. bbls. bush. bush. bush. 
New York..... 887,229 707,923 72,412 604,961 76,522 
Boston........ 57,936 322,420 28,353 16,181 ........ 
Portland.. .... ose seco ge cocses oe 
Philadelphia.. 49,000 428,820 
Baltimore..... 965,159 552,741 
New Orleans.. 219,108 264 
SL errr 


Newnp’rt News 108,400 201,532 
Montreal ..... 109,28) 492,480 
Galveston .... 27,913 . ....0. 
Charleston .,,; ...s.6.+ SADCO .cccccee eos ° 


Total weoek..2,424,025 2,749,200 225,438 811,001 85,093 67,0-3 1,875 
jame time '97.1,719,032 3,963,731 238,363 981,089 855,997 127,380 134,960 

The destination of these exports for the week and since 
September 1, 1897, is as below. 


- ——Flour.————_ --—— Wheat. ——— —§- —- ———- orn. —-—. 
Exports for Week Since Sept. Week Since Sept. Week Since Sept. 
week and since Aug. 6. 1, 1897, Aug. 6. . 1897, Aug.6. 1, 1897, 
Sept. 1 to— bbis. ls. bush. ush. bus 
United Kingdom 166,714 9,260,103 902,976 65,821,378 1,389,193 88,544,331 
Jontinent.. ..... 14,287 1,381,809 1,512,642 63,556,053 1,311,285 96,755,919 
C. America. 16,76t 919,013 coccccce 871,297 1,3 28, 
375 ees 1,464,150 


West Indies. .. 19,465 974,316 * 13 
ther countries. 5,313 323,684 "8,407 1,0761190 —16'541_—‘1,320°882 








2 





Br. N. Am. Coio’s 5 234/87 


Total .0 ..se06 225,433 13,093,304 2,494,925 121,328,993 2,740,200 188,987,174 
Cotal 1897........ 238,368 11,312,583 1,719,032 57,476,941 3,943,731 163,957,397 

The visible supply of grain, comprising the stocks in 
zranary at the principal points of accumulation at lake and 
seaboard ports, Aug. 6, 1898, was as follows: 








Wheat, Oorn, Oats Rye. 
In store at— bush. bush. bush, bush. 
Y 811,000 1,621,000 155,000 
° 52,000 133,000 
. 000 45,000 
432,000 738,000 303,000 
806,000 6,322,000 791,000 
OAL. wees eee see eeeereee eeeercee 
Milwaukee............ 50,000  ..... eco = wee eee 
MR = BBB cccccs, scnnanne eeccccce eeccccee 
uth 762,000 





241,000 “4,000 bhadeia 





corcces 12,000 sescanse 

79,000 813,000 17,000 

287,000 52,000 eeceree 

159,000 33,000 00 

° 7,000 5, cecece 

Kansas City.......... ° 66,000 10,000 
Baltimore..... ......0. 676,000 60,000 26,000 cece s00 
Minneapolis. ........ 2, 619,000 22,000 34,000 15,000 
On Mississippi River. 30.000 —s_ a eese es osce cee cocccese 
OR BBs cesscssieccce 8,495,000 802,000 85,000 7,000 
On canal and river. .. 421,000 52,000 vanestas 20,000 





Total Aug. 6, 1898. 8.254.000 17,920,000 3,352,000 437,000 298,000 
Total July 30, 1898. 9,093,900 17,575,900  3.440,000 305,000 343,000- 
Total Aug. 7, 1897.17,850,000 16,511,000 6,551,006 1,642,000 831,00 
Total Aug. 8, 1896.46,429,000 12,218,000 6 945,906 639,000 
Total Aug.L0, 1895.37,840,000 4,613,000 3,925,000 41,000 


* Last week’s stocks; holiday Aug. @. 


Auction Sales.—Among other securities the following, no t 
regularly dealt in at the Board, were recently sold at auction, 
By Messrs, Adrian H, Muller & Son: 


Shares. ‘ Shares. 
100 Hampton Roads Hotel 100 Celluloid Cu............-. 65% 
2, chineoepeihonl $13 lot | 40 Colonial Trust Co........ 190% 
4 Fourth Nat. Bank. N. Y..17614 Bonds. 
3 Continental Nat. Bank..126%4 | $7,000 Hampt’n Roads Hotel 
3 Nat. vark Bank..........326 Co. 1st 5s, Jan. 1, 1895, 
4 Joliet & Chicago RR. Co.1765g| coupons attached.......... 1 
_7 Continental! Ins. Co...... 451 


Banking aid Fiuancial. 


Spencer Trask & Co., 


BANKERS 

27 & 29 PINE STRERT, 
65 State Street, Albany. 

INVESTMENT SECURITIES. 


GEORGE BAROLAY MOFFAT. ALEXANDER M. WHITs, JR 
MOFFAT & WHITE, 


BANKERS 
No.l NASSAUSTREET, - - - NEW YORK, 
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Per When | Books closed. 
Cent. Payable.| (Days inclusive.) 


Name of Oompany. 








Ballroads (Steam.) | 
Boston & Albany (quar.)......... 2 Sept. 30 ———_ to Sept. 30 
Canadian Pacific com............ 2 Oct. 1Sept.10 to Oct. 2 
do do ee 2 Oct. 1Sept. 3 to Oct. 2 
Cleve. & Pittsburg guar. (quar.). 1% (Sept. 1/Aug. 11 to Sept. 1 


Ft. Wayne & Jackson pref....... 2% (Sept. 1Aug. 19 to Sept. 1 
Mexican Northern (quar.)........ 1 ‘Sept. 2\Aug 21 to Sept 2 
North Pennylvania (quar.)...... 2 Aug. 25 Aug. 11 to Aug. 19 
Street Railways. | } 
Third Avenue, N. Y. (quar.).....| 2 Aug. 31 Aug. 20 to Aug, 31 
Miscellaneous. | 
A dO extFa) acca] 1. $iSeP 1 Aug. 21 to Sept. 1 
P. Lorillard cow........-0..-... | 2% lug. 15 Aug 11 to Aug. 14 
oO Loncncetsuscseus g . 2 2 
ee ar rn ooneesneseone | 2 }isept. 15 aug. 18 to Sept. 15 





WALL STREET, FRIDAY, AUG. 12, 1898.—5 P. M. 

The Money Market and Financial Situation.—The 
course of business in Wall Street this week has been gov- 
erned largely by prospects of an early cessation of hostilities 
between this country and Spain. As this prospect has 
brightened day by day security values have become more 
firmly established, and in many cases a substantial advance 
in quotations has resulted. A feature of the week at the 
Stock Exchange was the large transactions in Government 
8 per cents, when issued, which aggregatei nearly $7,000,000, 
at a premium of from 45; to 514 per cent. 

The market for railway securities has broadened during 
the week, the volume of business in both the bond anid share 
departments being better distributed and covering a wider 
range than usual. Activityin this class of securities isalso stim- 
ulated by the favorable outlook for railway earnings during 
the coming season. In this connection the attention of our 
readers is called to the large number of railway issues, espec- 
ially those of the better class, which have advanced from 
twenty to thirty points since the low prices recorded in 
March, as shown in tables of quotations on the following 

es. The Government crop report just issued is interest- 
ng, confirming as it does previous reports of the excellent 
condition of spring wheat, and showing the corn crop as 
more hopeful than it has recently been. 

The money market is a little firmer on a somewhat better 
demand and the prospect that this demand will increase. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 114 to 5 percent. To-day’s rates on call were 114 to 214 
per cent. Prime commercial paper is quoted at 344 to 4 per 


cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £33,995, and the percentage 
of reserve to liabilities was 45°42, against 44°50 last week; the 
discount rate remains unchanged at 244 percent. The Bank 
of France shows an increase of 1,125, francs in gold and 
550,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of Aug. 6 showed an increase in the reserve held of $1.- 
831,400 and a surplus over the required reserve of $39,8¢3,000, 
against $41,904,475 the previous week. 



































buying 1 discount, selling par: Charleston buying 1-16 
discount, selling 1-16 premium; New Orleans, bank, $1 00 
premium, commercial, par: Chicago, 202. per $1,000 dis- 
count; St. Louis, par@10c. premium, 


United States Bonds.—Sales of Government bonds at the 
Board include $6,887,000 3s (when issued), at 10454 to 10514; 
$1,000 4s, coup., 1925, at 12734; $2,000 4s. reg., 1925, at 12737 
$10,500 4s, coup., 1907, at 112; $5,090 53, coup., at 1115¢, and 
$2,000 currency 63, at 10214. 

The following are the daily closing quotations; for yearly 
range see seventh page folowing. 





Interest| Aug. | Aug. | Aug. | aug. | 40 . | Aug. 
Periods.| 6. | 8. | 9. | 10. | 1 | 127 








26,..-- . -...+-..FeR.|Q.-Moh.* 97_|* 97 |" 97 * 97 |* 97 |* 97 
138, 1918, 10-20s.0p. Q.- Feb.| 104%! 104%| 10453 10453 105. | 105 
45,1907 |... reg.(Q.-Jam./*111%4,*1119|"11149 *11129 *111 %9|*111%9 


4s, 1907....... coup. | .- Jan.|*11149*111%9] 112 "111% /*111%)*111%9 
4s, 1925 ....... reg.|Q.- Feb. 127% |*127 %4/*127 % |*127 % *12729|"12734 


4s, 1925.......coup. Q.-Feb.|*127%|\*127%) 127% |*127%/*12719,*i27g 
cases +-P@R./Q,-Feb.|*J12 |*112 |* | +112 
5s, 1904....... coup.|Q.-Feb.| ...... *112 [*112 (*112 (*112 |*112 
68, our’cy,’99...reg.\J. & J.\*10214,*102%/*102% |*102%4) 10214 |*10214 
4s, (Cher.)1899.reg.! March. |*101 |*101 |*101 (|*101 /*101 /|*101 

*This ts the orice bid at the morning board: 19 eate wag made, 

i Dealings are in bonds “when issued” and represent transactions 
in the Unlisted Department of the Exchange. 

Coins. —Following are the curreny quotations in gold for 
coins: 
Sovereigns........84 86 @$4 88 








© 
<= 











Fine Silver bars..-—-60 @®— 604 


aye hecundenne 386 @ 387 Five francs....... —93 @—96 
X X Reichmarks. 474 @ 478 Mexican dollars..—46 @®@— 46% 
5 Pesetas........ 78 @481 Peruvian sols....—42 @—43 


English silver... 483 @ 486 


25 Pesetas. 8 
8 . Doubloons.15 50 @15 60 
U.5S. trade dollars —55 ®— 65 


ex. Doubloons.15 50 @15 60 
Fine gold bars... par ®\% prem. 

State & Railroad Bonds.—Sales of State bonds at the 
Board include $115,030 Virginia 6s trust receipts stamped at 
844 to 9, $19,000 Virginia fund. debt 2-3s of 1991 at 72%¢ to 
74 and $40) Alabama Class A at 105. 

Transactions in the railway bond market have been large, 
averaging about $4,220,000, par value, per day, and were 
more widely distributed than usual. There are less conspic- 
uous features than were noted last week, but the market was 
generally strong. Chesapeake & Ohio gen. 444s, Missouri Kan- 
sas & Texas 2ds, Peoria & Eastern ists and Wisconsin Central 
trust receipts advanced from 2 to 21¢ points, and Missouri 
Kansas & Texas ists, Norfolk & Western con. 4s and St. 
Louis & San Francisco 4s a point or more. In addition to 
the above the active list includes the Atchison, Central 
Georgia Railway, Detroit City Gas, Erie, Northern Pacific, 
Oregon Short Line, Readiog, St. Louis Southwestern, San 
Antonio & Aransas Pass, Southern Railway, Texas & Pacific, 
Union Pacific and U. P. Denver & Gulf issues, 

Stock and Bond Sales.—The following shows the volume 
of business in stocks and bonds on the New York Stock 
Exchange for the past week and since January 1. 

Sales -— Week ending Aug. 12— ——Jan.1 to Aug. 12——-~ 
N. Y. Stock Exch. 1898. 18 


e 1 5 97. 
Government bonds $941,600 $344,150 $8,769,350 $8,345,100 
State bonds........ 134,400 6,000 1,094,500 1,090,500 
RR. & misc.bonds. 21,389,000 21,210,500 503,922,810 295,544,490 





Total........... $22,465,000 $21,590,650 $513,786,660 $304,980,090 
No. shares 2,620,415 3,506,111 61,617,065 87,612,192 

Par value....$258,337,450 $334,382,950 $5,951,114,025 $3,585,302,750 
Bankshares,parval. | $1,200 1,300 $124,150 $218,610 
We add the following record of the transactions for each 











| ) 
| 1898.  (Differen’sfr’m| 1897. 1896. day of the week. 
Aug. 6. w. week. | Aug. 7. | Aug. 8. eek ending ———Stocks———. Railroad, éc. State UU. 8. 
pO i ey nce 
Raieaaead ,055 ,667, 108,000 — .....405 ‘ 
Capital....... ..../ 59,0 2.700 contee eoce 59,052,700 60,622,700 Monday, 512°703 50,201,300 4,699,000 $1,000 186,000 
Surplus .......... | FON. -canccocess 74,363,900) 73,294,000 | Tuesday........... 429,015 42,388,000 8,515,500 ........ 55,500 
Loans & disc’nts. 649,499,800 Inc. 12733100/549,562,400/468,037, + 451,946 44,703,600 8,664,500 13,400 88,100 
Circulation....... 14,273,800 Dec. 118,100) 13,384,700! 14,963,200 + 584,970 57,584,950 4,011,000 _........ 000 
Net deposits. .... 757,051,600 Ino. 15371500 626,232,300|477,164,500 391,726 88,792,100 8,396,000 120,000 261,600 
owerreessees|/ 168,988, . 2,482,900 »129,80 . 
Legal tenders...| 60,167,990 Deo. 651,500] 105,430,400 $0'560:000 | _Totalesssssseo-2,620,416 958,987,450 981,880,000 $134,400 9041,000 
The sales on the Boston and Philadelphia Exchanges for 


Reserve held.....'229,155,900 Inc. 1,831,400/197,560,200/133,106,700 
Legal reserve. ...|189,262,900 Inc. 3,842,875|156,558,075/119,201,125 


Surplus reserve) 39,893,000 Dec.2,011,475| 41,002,125| 13,815,575 


The Clearing-House, on Oct. 30, 1897, also began issuing 
weekly returns showing the condition of the non-member 
banks which clear through the Clearing-House institutions, 
The statement in full for the latest week will be found on 
& preceding page. 

Foreign Exchange.—The market for foreign exchange has 
been generally steady on a limited volume of business. 
Rates are practically unchanged. 

To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’ sterling, 4 84@4 84!4; demand, 4 8514 @4 8537; 
cables, 4 &534@4 86; prime commercial, sixty days, 4 8344@ 
4 83°4; documentary commercial, sixty days, 4 8234@4 8314; 
grain for payment, 4 &2°4@4 8314 ; cotton for payment, 4 82° 
@4 83'4 ; cotton for acceptance, 4 8314 @4 83%, 

Posted rates of leading bankers follow : 























Aug.12. Biaty days. Demana. 
Prime bankers’ sterling bills on London.| 4 844204 85 | 4 8604 86 
Primé commercial. ............0--ccccosces 4 831904 83%! =... ” 
Documentary commercial..... -|4 82%04 8344) __—si......... 
Paris bankers’ (francs)...... 5 21336021314 | 5 195,40 19% 
Amsterdam ( ers) bankers 40112484012 4014340516 
Frankfort or en (reichwarks) b’kers) 949,4@94% 9518295354 





The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 








the week ending August 12, 1898, have been as follows: 


— — Boston. c Philadeiphia.-_—— 

Listed Unlisted Bond Lis Unlisted Bond 

hares. shares. es. shares. shares ales. 
Saturday .,.11,298 3,055 $95,037 10,088 10,817 $180,300 
Monday ....29,229 8,339 8¥,01L 22,821 14,247 864,125 
Tuesday....19,120 9,491 95,150 23,271 9,5 243,000 

Wednesd’y. 23,936 4,634 154,500 26,040 8,535 196,9 
Thursday. ..33,766 7,417 206,000 23,495 11,729 264,880 
DERG ccccce cocccs  coccce  — sececece 15,983 6,962 218,100 
er fees a oe 121,698 61,298 1,417,893 


Railroad and Miscellaneous Stocks.—The stock mar- 
ket has continued active and buoyant with a broadening 
tendency through the week. With few exceptions prices 
have steadily advanced, and in the railway list several new 
high quotations have been made, The trans-Continental, 
trunk line and granger shares have been most conspicuous, 
but some of the low-priced and hitherto neglected stocks are 
becoming more prominent features of the market. On the 
advance there were liberal sales for accrued profits, which 
caused some recessions, but such offerings were readily ab- 
sorbed, Of the active list Manhattan Elevated is exceptional 
on a decline of 3°4 points. Asis usually the case in such a 
market the miscelianeons list shows some wide fluctuations. 

American Malting —— covered a range of 7 points, 
Illinois Steel 644 points, New York Air Brake nearly 8 
points, American Tobacco about 4 points and People’s Gas 
nearly as much. American Sugar, General Electric, Ten- 
nessee Coal, Iron & Railway, United States Leather pre- 
ferred and Western Union were active but relatively stead y. 
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‘a Ra efor year 1898. || Range for previ- 
§TOOXS—HIGHEST AND ULOWRST SALE PRIORS. eros ae eee ee preteen 4 
onda Tuesday, | Wednesda: i? Friday, = eek, - 
—e yo | | aug. 9. | Aug 10." Aug. 11.| Aug. 12. | N. ¥. STOCK — Shares| Lowest. | Highest. || Lowest. |Highest, 
ore aueha — $183 Jan 4/186 Feb A 170 Feb|17 
; . . Iban usquehanna..|  sssss. an } 
“190 920 "17 tom) t10 12. | eo ae | 10 ‘i Steet Anna ke for encn| “"B6la1 Apr 9i| 18 Bed 8| 9 Jaa.l 16thaee 
- $714 by 838 87% 37%| 38 34% "37m 8 "371g 58% 2,190) 34 Jan 4| 40%4Feb sal 2244Apr be Ana 
k i88 Ht 1834 18%] 1356 19%] 133% 14%] 1414 Hy 14° 14% Ateh, “Topeka & Santa Te. 13,763} 10%Apr 21| 14igAug 1 Apr 
3 ia 351% 35%| 34% 354| 35 36% 365| 85% 35%| Do pref.|103,704| 227%Mar 12 BastAus 11| 17 Apr 
- it 17.17 |*15 1 16 tong 164| *18 17 altimore & Ohio....-... 552| 123¢Jan 2° B14J'ne 17) 9 Sly pied 
¢ 11834 1s 6 866) 67 | 83K OT 6% 6%l 4 7 alt. & O. Southw., pref. 500| SigJan 1¢ Tyke ‘eb 8 2 J’ne o148ep. 
08 |*105 108 |*105 108 /*£03 108 |*105 108 |*105 108 |Bost. & N.Y. AirL.. pref.| ......|§105 Mar %/§105 Mar 9/102 Mar|106 
# io» A 0 4036 61%) 59: 6i4g 63 6444) 62% 64 Brooklyn Rapid Transit. -|155,165) 35 Mar 12) 64 Aug 11) 185¢Jan.| 37: 
obo eo" #27 29 | #27 «429 | #27 «29 | +27 «20 | #27 «29 Buffalo Roch. & Pittsburg. veges 35 Mar 1%| 30%4Jan 1sAiay $i Des 
: * * D 
ch gin k bede dP Tet Tae Barl, Cedar Rapids & No.. segial80 Mae LC) 75. a4iy ki 68 VApr| 76° Ang 
“S4ig| "83 «84 | 88 88%! #823, 83%) 845g 85 | 8434 8414|(\anadian Resseacscel’ Sy pr an (Mar Dee 
"Bony 54h) 5434 5434] 5496 545] 545g 545g] 54 5456) 585g 53ig Cirnadn Southers: sss:] 2,740] 4434Mar 12) 579 eb 5 44:4Jan.| 63346500. 
St Ba a Sais) SE“ Siia) “06 “Sate “Stil “Sa. | SER “Sa Ipemerel oe ew oereer---| SER serdar af trauz 5\| seaprl 18 “Bee: 
od Hes 2314 2456) 2446 24%! 2114 a5” 2454 25 | 24% 25%4|Chesapeake & Ohio........| 72,855] 1734Mar 26| 25%Aug 12)| 155¢Mar| 274Aug 
+4 61595 "15916 "158 "159 -|2159 sesscs|Chicago & Alton.......cc2e|  sseeee/$150 Mar 14|3166%Jan 14|\147 J’ly |170 Mar 
158 veseleiza™ oe lerze --le170 oo ler70 S222 "Je170 222""1 Do pref.| _:.....|§166 Mar 24/§166 Mar 14|/16114May 1754Nov 
119 i164) gael ‘oat oor] ‘aes ‘Bel tbsue tao” 119M TE a a eee ney tee. et) gare Mar t0|t ass ang 11 come. oeMeen 
58 ee | tree 107H| 107K LOTS] LOTS 107%) 10796 Lo7%| 107 107 De pref.| 1,400|102 Jan %|113%Feb 1\| 95 Jan.|103 Sep. 
107 107% att Sa tt gts Betis tis ie tt) ath inti 149% tis Chicago Great Western...| 23,370] 9%Feb 24| 164Jan 8|| 33¢J’ne| 20% Aug , 
on iss *71 a *71 aa *70—-72%| *70»«-72%| *70— 72 Do 4p.c.debentures.| ......| T1¥4J"ly 15| 71i4J'ly 15|) 713¢Oct.| 75 Dee 
Hh * 41 40 41 40 40 40 41%) $40%% 41% pe bi apg Bh Pe . 1,994) 28 Mari15/ 415gAug 3/| sliigAug] 43 Sep. 
nt $0 30° got 80" 30% *28% 30° “2085 20%| $2836 28), p.c.pref.“B”..| °410| 20 Apr 21| 30 Aug 3]| 19 Aug] 38%4¢Sep. 
44] 44 "9% 10%| 9% 10%] 9 056 954| 956 On cute, inalanap. & Luter, 1,191] 7 Feb 24) 11 J’ly 27|| 8 Oct.| 18 Aug. 
sot 31%| 35 35 $3644 36%) * 6 |* Do 741| 23 Apr 16| 38%J’ly 27|| 26 Nov| 88%4Sep. 
1266 Ht) 28D TEEN) 8H 188] LEE 1S 168 EEK Cag Mu. Pa, eon, ECAR 20 Aue : 
1844 135%| 18294 1 18334 134%4| 13334 18434] 1834 ¢ 15434) 183 188t6 Ong & North Were 16,804 1185(Mar 12 133 Aug 8 
*1] eeeeee eee ee Ceeeee eeeeee teeeee . . 
30 10i”'| 1005% 102i| 101” 10244) 101% 103°"| 10.234 10354) 101% 108 |Chicago Rock Isl. & Pac..|142,160| 80 Mar 25/108%J'ne 1 
Hed 84%| 8436 85%| 8436 84%! 845g 85y4| 84 85% 835g 8436 Chie, St. P. Minn. & Om... 12,115 soos Mar 12) 854J'l7 11 
es + et a Pa at 10 oo 'S Nath a 198 4 |Chic. Terminal Transfer. 640 4igJan 3 Mar 3 
*71¢ o \. +e Mi seeeee eeeeleseeee seee 
"27% 30 | 29% 2014| $2884 238%/ 30 30 | *29 380 | $29 aor Do ref. 245| Q2igJar | 83 Feb 5i}...... ..|icsece cons 
Ae” SBA $258 4656] “AUK 40) 404 40H) A436 4096] 4454 404 |Clon, Cn, One. & st be 9100] 774Mar 0] S8%4Ju6 14|| 68%s'ne| SOthsep 
‘ Ging 1456 “iii “Hai at 15 iis Ti viaie 14% 18% 1494\Clev. \ eeebedebee 2,502 y mer *9 3s = % 5° merel seiapees 
*196" .”..ls174 174. [9170 *168 $172 172 |*1683.,....|Cleveland & Pitted., guar.| “92/170 J’ne 7/$174*Ang 81(161 Apr |168i4Sep 
— nn “aa oe “eis *5 6%| *5 6i|Colorado Mid., vot. tr. etfs. 70| S34J’'ne 23) 5i4J’ne 2B]|.... .csceclesseee ove 
EIN] ©14. 263g] (15.0150 | 959% «17-| °15—«a17~*«|«dkS 18 Do pref. vot. tr. ctfs. 47) 14 J’n@ 83} 18 J’n© TFl...cc0 vecclecccce eve 
“Sd BM] *4%K 5g] 4g OG 4% 4%| *4% _5i|Col. Hocking Val. & Tol... 100| 494J'ly 80| 8i4Feb 10 LsApr 18 Jar 
*21ig en” #2114 ea” OME IGA |. casos. oa0sed bite 24 | *21lg 24 Do pref.| ......| 17 Jan 7| 25 Feb 9 46 Jan 
#10734 109 | 108% 10834| 10884 109 |si09 " 1095¢|3108%¢ 1034/8108 109 elaware & Hudson..... 728/103 J’ly 16|114%gFeb 38 oo ie 123 Sep 
ABU 18110 | 162 [0160 | 15994 /815036 151 Haag Load" To46 18hh|Denver & HioGrande.,,..| 1,400 10 “Apr 26| 183gAce 19]| 0 May|104, Aug 
50 50% "B08 Bits] ‘505g 50%! “DOK bis 52 51% 52%| Do pref.| 13,331] 40 Apr 21 52%Aug 11|| 86° Apr! 50}¢Ang 
ty] 17%| 17 17 17% 18 17 17% 1856 Den Retnes & Vi. Dotee.. 7,295) S8%Apr 21) 20 J’ne 10 o oor Leen 
| * cece *3 BO nsceee 'o PFCL.|  cccccelscccccccescccclcccccescescccs pr Aug 
Reon ineellpeeras Recoil th ple sesese seseee|DUL So. Shore & Atl,pref.| ...... Apr 4) "7igFeb'"'5|| 5 Dec| 10%Aug 
BA AS eS A BS Ea EES TBs iscacae| ERHR) ecABE Bal Uekivee fl BARE 1S, aap 
“7 18 13s isi *18 *18 *18 = §191g¢ Do 2d pref. 800) 154gApr 22; 213gFeb 11|| 1544May! 2 ug 
"2514 26 | *2536 26 | *2514 26 *251¢ *2546 26 Dyes. & Some Haute g'] steers = | 1s = a us Fo “= y+ | Sep 
* . *52 55 0 pref. eoccce an ug 
<a dl = oe Min . nll pends =f Poiiat & Pore Marquetce.. eosees| 10 Mari2! 144Feb 14/| 7 Jne 144A 
"GENE WIE iccce. inisbdvckanae dented nadece'tsceed] NO ithe: gene ae pref.| “300| 86 Aug 5| 43 Jan 28\| $0 Mar| 49 Oct 
Site desisdl <caaie.cosaiel ME. GL cccasoeusnect ae *22 24 |Ft.W.& Den.C.,,stamped.| ......| 21 Feb 8| 28 Mar 5|| 7iJ’ly| 20 Sep 
*10ig | 124g) *10ig “T8ig] 125% 12%] *12ig ° 143g] #13 *12% 14 |Ft. Worth & Rio Grande.. 500| 10 May 19| 16%{Jan 31|| 12 Nov| 20%48ep 
181s 1318 13146 13 14g/ 181 131 | £3156 13144| 182 13923¢) 130% 131 (yrest Northern, pref... : 1,865 $198 Jig 3/180 ne 36 190 en 141 Sep 
Se ON Boeoaiere: Ice le egiy ° g upeacateen: Nesetogenery Do debt certfs. “ar. 1| 4014J’ne 23| 49° Jan 27|| 50 Dec| 50 Deo 
tities Big] |" Big 5K verses civae] asate ists] 9 DO debt corte. “B”.| | a6] | Sigurly flute a5 oigbee usec 
107% 10834] 108 109%] 108% 109 | 10Sig 1003¢| 106°" i098 108% 108% nois Central...........| 1 Apr ‘ly pr ug 
sa hs a at i 1g | Rh el eeaaeemoe tn Si) U4 Be te) eee 4] Og dan] Or ae 
+338 37° ser seit! 937% 87°" ose sori seit sor| s5sf sore 0 oar Apr 28| 36%Aug 8 | 28 J’ne| 41%Sep 
oot 64 83% Hi *53, 6  *5 ent “ig H+ "Big Og k anawha & Michigan... 256, 6 Feb | 634Feb 2/| 4 J’ne Aug 
16% 17 a7—i«‘Ca 16% 17% 16% 17 17 =: 17%) *1634 «17% . City Pitts. &Gulf..| 1,850) 15 Apr 26) 244¢Feb 10) 174¢Dec 
*4 5 *4 3 4 5 #4 5 *4 5 4 414) Keokuk & Des Moines..... 124, 3 Jan 27/ SigJ'ne 11); 2 Feb| 43Aug 
17 «#19 :/°17 «#19 | 917 «+19 | 917 «#19 | 917 «19 | 917~« «19 Do pref.| ......, 15 May 12) 18igJ’ne14)| 12 Mar| 28i¢Jan 
29 «32 *29 32 | #20 32 | #29 82 | 29 $2 |Keokuk & Western........) 0.0... 80 J’ne 2) 84 Jan 31|| 82 Feb| 36%0ct 
tecee sevess| ccccee ceceeel °4 98) 436 4%] 94 931 °4 934|Kingston & Pembroke.... 200 May 19} 4%Aug10| 1 Aug) 2 Aug 
Ta" "15°"! gioig “V5uj| #14 15° | «#140g 15%) 14% 14%| 15 15 |] ake Erie& Western...) 220 13sMar IY 18%Feb 8|| 18 May| 22%Sep 
iS TBM se 7: j 2 7: Do ref.| 1,705| 66 Mar 14| 76 Feb 8|| 58%Apr| 79%Sep 
0198" i150 200"| 196 190% le19n . leigs 900") 196 106"|Lake Sh. & Mioh. South...| ’s45/170MJan 4/109 "Aug 4/159 “den [161 *Bep 
ree aggeel sacar vaagee] guages “gael space caasee] gare “gael ae “gat Convert atte Of deposit] ......|180%gApr 19/100 Bag 97 cl age cect 
i . 6 #55 60 |Long Island....... ‘ ,400 an | ug eC an 
at He 5356 56% “34% $554 Sox Hits4 58% 56% 54% 56)| Louisville & Nashville....) 55,890 rr} Apr 21) | osjan St 404Apr 
107 108 1074 108%4| 1061¢ 107%4| 10574107 | 105 106%4| 1033¢ 105 anhattan Hlev.,consol.| 60,405) 91 Mar 26/1204Jan tal 81%{May|113 Sep 
‘ 4 ibe” ao isos + 7 Metropolitan Street 6.823] 125}4Ma 26/171igFeb 14|| 993{0ct |183%4Dee 
131 158 159 157% 1534 158% 150% 15844 159% gas 1084 Mee roPolitan Street... 3 $ ~ asl’ oa pro! > 
ig “6 aig TT m6 r he. ep - ig 1 Michtons Nat'l tr. Teots... ae ohette 10) TigMay HH 90 ion 111 Son 
*10814 108%4| 109 109 |*109 110 | 109 109 1088 198 §10844 10834 Michigan Cen‘ seuibeleee 30 ar 12} fe an 
"As Seal “aei SoM caokt Soe Sas, 30, | [asi aa) (aes sp Mingemoone RSL, | 08) Bt ier | Seen 20] 26, Marl Shp 
50 508 Sos bin $60 80 ‘” bi “80s wots) 43 vr * 61 Do pref.| 2,250] 46 Mar 26| 63 J’ne 8| 46 Feb 62%(8ep 
6 ee oP SD  ccoosst 9B sccensl SO cccsee % -++eee) Minn, St. P. & 8. 8 Marie shia O Apr 131 7 Marili|| 6 Dec| 6 Dee 
gai Sah “ate BERT ase HER ue ER) ag HHH HE Mo Sonane Foran | giao] Bagchee] SGD 30 Sc APr| LeMaep 
B08 37% 37 38 37%q 88i4| 97% B8%| S7% 385 HP) 87%) Missouri Pacific.........../ 52,000] 22 Mar 12| 885¢Aug 11|| 10 May| 40\Sep 
97 a 4 38%| oars gail earie *27ig 28 400| 244 Apr 19| 324gFed 7|| 18 J’ns| 32 "Aug 
*173 135 0173” 175*le1gs 175 lerga™ ana *lerdors 17s” #1700 175 *|Morris & Essex 200/8)67gJan 4/§175 Jan 14/ 162%¢J’ne|173 
Sin al "SS & 170% 175 [°190%6 17 | RY aah. Obat-& St, Louis, v0 J’ne 1, 60 J’ne 1|| 70 Jan| 85 
. teense seeee eens eeeee ° - ie seeeee | 
gst | TS a gap Rs bg ga vagy Ngee | of fh Ar ob fee at na 
*60" 80%] 960 80 | 76° 76%| 965 0 | ood 78 | *00 80 be aa oer: "330 38 Mar 25| 40sqien $1 Hier oy ei Sep 
*37 * * 8716 A an 
svat sven Poe = 4 ME Pro hte: Mb rv as oon |New York & Seton”... eeeees $320 Jan 5/§350 J'ly 19 295 Feb |sa8 4 
Coie: Datipetegier Peet cep a [Peeterasignn Ipegebepnented muerseipenys: N ¥. Lack. & Western... vases lHt8O Ape at Feb16 119 Jan is Ee 
#190" i8a""|*ig0"* 103°"|"196"" 193° *\siGi"* 195" *|siG5ig 195ig| +104" 197""|N. ¥. New Haven & Hart: 0 an Fed 2//160 Fe 
180% 6! «a0 66 | a0” a6 eae” oo 1g 18M] to 26 |Norfolk # Southern ns.| vce] G8 eden 86] GS "en ge]| AOE) Boeken 
15 15 | $1514 1534] *144% 16 | *14y 16 *14% 16 |Norfolk & Western........ 110] 11Apr 21) 17 Feb 7 9 Apr! 17i4Sep 
5456 5534 55 535, 545 55% 53 55 | 55i¢ 55%] 54% 554) Do pref.| 11,422] 42igMar 12) 56\4Feb 7 | 22i¢May| 4 
30% 31 81 3136] 305g S314) SL 82 82 8354) 33 84% Nor. Pac. Ry., vot. tr. ctfs.|/153,994| 19 Feb 24 S44gAug 12 | ll Apr} si eo 
TOME Ass] TAs6 7456) 78H TADx TH TEM} 734 TA | 786 78% maha & St. nee. _— x eo * ad 5| oinor| CoDes 
ga" “sasel waar eS | BE BST] BST Ea] ea saa] “Bat aH OMAMESeLetccts'| acswsl edith 8) sdigtlae 5|| 2eNor) Pebee 
7234 sii 73" 3 734 74 74 a4” a4 aa *73% 75 Do pref., vot. tr.ctfs.| 9494) 655¢Mar 20) 7444Aug11)| 374Jan| 733¢Sep 
28 81 | #28 «681 | *29)—CO8t | #298 | #203 31 | $29 ©6381 _|Oregon Bhort Line........ ceceee] 1936Jan $81 834 Keb 17!) 178Q/’ly | 89 Aug 




















* These are bid and asked prices; no sales onthisday. §Lessthan100shares. + Ex dividend and rights. 


OUTSIDE SECURITIES (GiveN aT Foor-oF 7 CONSECUTIVE PAGES).—STRHET RAILWAYS, €e. 




















en 
Street Railways. Bid. | Ask. || Street Railways. | Bid. | Ask. | Street Railways. | Bid. | Ask. || Street Railways. —— Ask. 
—reet Railways. {| sid. | A t Ka 
NEW YORK 4 10th St-stock| 150 |160 || Metropolitan—See — {Exch list. || Union 5 pe oF 300 
Bleeck St & Ful Fe Steck. 82 84 | Chseet 9 Oe ecece A&O}| 1003¢|1034¢|; Ninth Avenue—Stock.. 170 |180 | Ist 5s 194 Boos ees F& ‘alptiayg 114 
1st mort 7s 1900.. &J| 101 |104 || Col& 9th Ave 5s-See Stock| Exon 1 ist. Second me ere 178 |181 | Westchest Ist 58°43. +SHI/ZLO9 |. ceees 
Bway & 7th Ave—Stock 220 || DDEB& Batt’y—Stock..| 170 |190 1st mort 5s 1909..M&N) {5 | Hee 
st mort 5s 1904...J&D/3105 |106 || 1st gold 5s 1032...J&D/311534/1163¢||  Debenture 5s 1000, JI 2105 ROOKLYN. 
24 mort 53 1914....34J|2110 |118 || Scrip 5s 1915......F&A| 101 102 Consol. 5s, 1948 F&A! 11 434 11334) Atlan. wo B’klyn— 
Con 5s 1943—See Stock|Hxch list. || Highth Avenue—Stock...| 820 |..... .|| Sixth Avenue—Stock. 200 . | ist 5s 1909........A&0/3107 sence 
Beg out lst 53 gu. 1924| 115 ‘Snip 6s 1914..... cesese| 108 |..0+++|| SO Fer 1st 5s 1919. .A&O| alist | Con Ses 1981.....AM@O/Z108 [...ce0 
1 as rental.1905 42d & Gr St Fer—Stock...; 340 |...... bey Avenue—See Stock| Exch. lst ls inne at 1034.....S&I] 83 |.rccce 
Central Crosstown—Stock 42d St Man & St N Ave..| 58 | 82 1st mort 5s 1937...J&J| 123 | B.5s 1933.A@0!l 9) |..coce 
st M 6s 1922..... M&N 1st mort 6s 1910..M&S/ 113 /116 | bated Jag Ly te. ty j@L10 ts i] Brooklyn ¢ City—Stock..../ 31393¢/915 


























| 
Oona 83 Riv— 6s 1915.3 90 | 95 w 830 | -ss0es Consol 58 1941.....J&J| iid |11T 
Consol 7s 1940" Seok | 188 iti Soy Le | Deb Bs 1008. S—-Rigek.| $9 eae RklynCrosstn5s1908.J&I) 105 |... 


























































* These are bid 1 and asked prices; no sales on this da — s 
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306 THE CHRONICLE STOCK PRICES (2 pages) Pack 2 [Vor LAVIL. 
STOOKS—HIGHEST AND LOWEST SALE PRIOES. | Bay nk scart a | Bangs for pre- 
basisof 100-sh’re lots| vious yetr (1897). 
Saturday, ro? |e 9 Wednesday Shavedow, a STOCKS. | 
Aug. 6. | Aug. 8. Aug. 9. | Aug. 10. | Aug. 1 Aug. 2. | N. ¥. STOCK EXOH. Lowest. Highest, || Lowest. | Highest, 
85 35% 87 86% S74) 36% 37 87% 388 acific Coast Co........++ 84% J’ne 27) 88 Aug 11 
484 "84 “a 88 | *85 88 $8383 Do ist pref.......s00. Aug 91 J’ne 28 
455% 55%| *56 5 58 57: 57 58 58 Do 2d p e0nseses Oly Sosg Aue 6/§ 603¢J’ne 27 
117% 117%) 118 11936 11844 119 118i Lio 119 11834 115}¢| Pennsylvania. send 11034Mar 12/12054Feb 7 
*1 1% 1 ; = 1 *1 *1 14¢| Peo. Decatur & Evansv... an 7| 2i4¢May 23 
*3 6 6 °3 F | *4 414 414| Peoria & Eastern.......... 4 Feb 28) 514Feb 11 
4314 44 44%) 444% 44%) 44 "42% 45 Pitted. Cin. Chic. & St. L:. 88%Jan 5 ¢ May 2 
66 66 48666 65 6536) A oon, 66 66 «66 pref. 57 Mar 23| 71 Feb 7 
a72 eee ee *172 ... oe Pitts. Ft. W. & Ch., guar. “ls108 Feb 25 17246 ly 13 
*6 3 5 7 |Pittsb. & West., pref...... 5%{J’ne 11 e17 
18 1846 1854) 18%¢ 183%) 18% 18%) 18 18% eading, voting tr. ctfs.. 154¢Mar 25 235Ian 6 
42% 43% 43. 42% 43 qd 4 42 Bug) 42% 43 ist pref., vot. tr. ctfs 86 Maril2| 54%Feb 38 
21 213G 215g) Bld 21% 21% 2136) i234 21% 213g 215¢) 2d pref., voting tr. — 18%Mar 26; 29 Jan 6 
180 iD cogaet . weteed *18 ee Rensselaer & Saratoga. 182 Jan 26|/§185%¢J'ly 27 
29% 29%) °29 3 #281 20ig. 203 soig! #25 2046 tio Grande & Western. 22 Mayll| 30%Aug 5 
674 65834| 8734 68734] *871G 685g 884 68g *67 6844 68% Do 50%4Mar 15| 68}gAug 1" 
22k . PRED ceeces re *123 *1 .|*1224 ....../ Rome Watertown & Ogd., $11644Mar26/§123 Jan 4 
ti “™% 38 *6 *64¢ 74 Qt. J. & G. Isl, vot. tr. cts. 544Mar 7| 83{Feb 11 
*59 60% 6L | *57% 61 *59 *38 60 ee 1st pref. 45 Feb 24) 68 J’ne1l 
19% 20% 20 20 20° «692034 *18% 20 20 20 2d pref. 18igApr 25) 23%4J'ne 11 
7% ™ 7 7 7% 7 7 8 S3/ St. . eS. Fr., vot. tr. refs. 6 Mar 26/ 83J’ne 8 
65 65% 66 | 65 66 65 66 6G Do 1st pref. 524Mar 12| 66%Aug 6 
803% 30%) S034 30%) 30% 30% S05 31 31% S24 2d pref. 22gFeb 24| 32% Aug 12 
*5 6 6 "55g 6 6 6 6 |St. | Southwestern. me Jan 24) 6%4Aug 10 
115, 12 124 12%) *11% 12% 12 12% 12% Do pre 73{Mar 12| 12%Aug 11 
ennent.4 24 2654) B56 B5ig) #25 *25 28 |St. Paul & Duluth......... 18i4J"ly 6) 27 Augl1i 
ceesee cesses] seesee secees *39 95 *88 *85 95 Do pref. 78 Apr 20] 90 Aug 8 
7162 163 162°" 163 161 161 162 *161 163 /[3t. Paul Minn. & Man..... 1238%Jan 12/163 Aug 4 
20% 20% 21% 214 21% 1% 21% 22 |Southern Pacific Co....... 12 Apr 13} 22 Jan 12 
Sm% 69 | (°BR...... 9 9 | Southern, voting tr. ctfs.. 7 Apr 2i| 9%Feb 10 
$314 3354) 33 338% 33 833 38% Do pref., vot. tr. ctfs. 235¢Mar 26] 33%Aug 12 
1 1 12% 18%] 12% 13% 13 12% 13%|'J’exas & Pacific.......... 8%Mar 12] 13% Aug 10 
*175 180 |*175 178 |*175 180 179 onan: «meth hird Avenue (N. Y.).... 155 Apr 21/194%%Feb 16 
Grevece Prcccce BO [Pacccce ee ssssee 20 |Toledo & Ohio ti §15 Feb 10/§15 Feb 10 Sep | 26440ct 
*20 "20 0«—40 40 #20 "20 8640 Do pref. Hier Feb 8/340 Feb 10||.....4 sssslecssee soe 
Seceee oe eee Ceecce] ccocce cecces| coccce secece! coccce cocsec] coves + sees} Pwin City Rapid Transit. . 164gJan 12); 20 Apr 4 digDec 
25 253g 25%) 248q VW5ig 2536 25% 26% Uc ‘acitic ay. kcaeenul 164%Mar 25| 263% Aug 12]|....04 eee 
635) 6334 63%) 62% 63% 6314 63% 63% Do f. 45% Mar 12] 64 Aug 11]|...000 oes 
5 5 535, 435i 44¢ 4%/Un. Pac. Den. &G., “tat ree > 4gAug 3) 104Feb 18)| 1 Apr 
7 7 ™ 7% “7% 873% 734 Wess essedsoccesoosess 644Mar 25 ae 12|| 45¢Mar 
20 2034 2036) 20 2036 2014 20 205, yy pref. 1444Mar 7| 205gAug11|/ 113¢Apr 
9334 9355) 9354 9334 935, 933g 933<| West ey t Street...... 8744Apr 25 10 ies &|| LOOMNov 
*) %| *1 1 1% 1% «$2 "1% 2 waenon© $2 ass't pa. J’ly 8%Jan 11 igJ’ne 
12 124 13 | $13 +18 | $13% *12¢ 13 8 J’ly 9) 16 Jan 12|| 25gApr 
2 2 *2 2 24 24 °2 *2 24 Wiscon, Cent. .-¥. <ctfe. %Jan 6] 3%Jan 17|| 1 J’ne 
access cocccel | (9S 6 *5 8 *5 5% «8 pref. do 5 Feb 5| 6 J’ly 12)| 6 Sep 
Misecllan’s Seecka. : 
$105 106 106 gem 106 §106 *103 166 dams Express...... +9714 Apr 29/$180 Feb 10||14714Feb 
27% 27’ 28% 2514 27 275g 28%) 4American Cotton Oil: | 153gMar 25 2876A ug 4|| 944M 
825, 8255 825 Hs) 82% At 835g 83% Do pref. 66 Mar 14 ug 3\| 52\4Feb 
25 30 | *25 30 *25 30 |American District Te... 22 May 13 244)" ne 80|| 2144Dec 
“185 140 187 |*133 138 “132 {133 133 |American Express......... 51/§116 Jan 5/140 J*ly 20)|109%Jan 
2736 20%| 20% 24% 29% 80% 30%|American Malting........ 24 J’ly 8] 30%Aug 12)). a 
79 83%| 84 8555 843g 85% 865, Do pref. 7646S ly 5) 88SgAug 12 
14% 14% 14%; 133% 14 134 12% 1934|American Spirits Mfg..... 6igJan 20] 153¢J’ne 
89 O54 3959) B83 38% «388 *36% 338 pref. 16 Mar 26) 403¢J’ne 27 
*383¢ S944 3944) 3734 Fe 387% 8844 88%/ American Steel & Wire... 87 J’ly 7| 48igJ’ly 9 
89 4} 89 896) 89 90 90%! 9236 92 924 Do pref. S84 J'ly 20) 92%6J’ly 9]. 7 
188% 13934) 13934 1408 137 180% 13736 13934) 138% 188 18914|American Sugar Refining. 107}gMar 26/145}4J’ne 6//109%M iddigsep. 
11436 114% 11434) 11434 114% 11434 114%) 11436 11436 114¥g 1145, Do pref. 5/103 Mar 25/116 Jan 6 121}¢Sep 
95 = (O64 9644) "9536 961g 59 "9556 97 7 |American Teleg. & Cable.. 0/688 Mar 29/§97 Aug 10 6 94 J’ne 
Lr ts 127% 12784 12038 Rs — Bir 120% 129% 18158 1304 13134/American Tobacco........ 83% Jan 24/131%Aug 12|| 67igFeb| 963Aug 
S120%4 12054 181 129 129 . De pref. 113}¢Mar 11 182 Aug 38//100 Feb/115 Aug 
9s 8688 98% 99 158% 158% +4 v8 ee Do dividend scrip. 4) 78 Mar 14/00 Aug 2 leeceee seseleesers seve 
4 4% 4 4%) 3% 3% 38% 4 336 ay State Gas.........0s. ‘| 23gMar21| SigJan 21|| S8%Oct | 16i4gAug 
U37 127 | 12734 12746/512636 127 =: 127 tg 125% 123% rooklyn Union Gas..... 106 Mar 26/1283gAug 12|| 85 Jan |187 Sep 
1 12%) 1294 1254) 1234 13 | "12g 18 1244 1234)Brunsw. Dock & C. Impvt. O} OD J’ne@ 3B] 14 J’ne@ Gllssesee veveleeesee seve 
% soled le ((olorado Coal & I. Devel. q (Jan 28 ly Aug 
1 244 ‘ *1 2% Do pref. Apr & 2 Oct. Sep 
20 0=—_- 81% " *23 24 |Colorado Fuel & Iron...... Jan 11|| 15%J’ne| 27%Sep 
4 54 54) * 514|Col. & Hock. Coal & Iron. . 7 a 13|| 83%4J’ne|_ 7 
199 199 100% 201K 199 200%! 19834 193%4|Consolidated Gas (N. Y.).. }/136}g¢Jan.|2413¢Sep 
*88 89 8914 3944/Consolidated I Sy 21|| 28 Nov| 4156J°1 
7900 8 200 90 92 Do 91 Feb 15|} 80 J’ne| 90}¢J’ly 
*40 40 ~(. 0 $45 Feb 14|| 35 Feb| 37}gMay 
"S73 «60 58g 50 | cece "ly 20 Jan.| 60 Nov 
eke ddpadel <c0cee ccedeel scvses cccetelaasees | ee Mar 1) aodeeeccesnseses 
7130 185 132% 183%) 101%Jan.|132}gSep 
GEE. ctngeel concen coscoel casene scceetl 8ceee ool 106K" 19 132K" iy is 7 Feb |1154Aug 
40% 346 39% oe 29 Mer is 415¢Aug 11|| 285¢May| 415¢Sep 
25 2534 2656, ISMApr BB Feb Lb] |.secee vevelssvees cee 
enaede ceceee Setbee tenth sa7Ke ne 20 92igFeb 10|| BLYgJ'ly 10iigOct 
2 .. *54 43 Apr 2| 50 May21|| 35 Mar| 453¢Dec 
4158 62 8 s4gApe 25| 65%Aug 11|| 204%Apr| 50 Aug 
563i 54 533g 53%) Lsateto Gas (8t. Louis). 8734Mar 25] 543%,Aug || 22 May) 493{Aug 
94 5 96 ref. 85 Mar 12/ 96%4Aug &|| 7034Mar| 96 Aug 
*3 *3 *3 8 N anhattan Beach Co... 4 Jan 20| 5SiqJan 24 Aug| .7 J’ne 
"45 *45 *45 52 | Maryland Coal, pref..... 45 Mar 2x/§53 J’ne10|| 40 J’ly| 52 Dec 
Oeeeee coeese es6eee cocesel ctaete seébb Mergenthaler Linotype. “s 140 Mar ¥ are LO|leccces wenelteeeee cose 
eaaehe <ancee ++ eeeee| Michigan Penin. Car, pref. $54 Jan 20/{54 Jan 24|| 42 May! 6 
7 q "Big “Gig Ts 775¢| Minnesota Iron.........+4+ 57 Jan 20| 78 Augi1i|| 38 Apr| 60 Aug 
1 eseee 81% 83% Nationa! Biscuit... pesece BOSGAUg 1] BB AUG LI]|..ceee ceesiteeeee voee 
. 99 $8 985, Do pref O44gAug 1] OOM AUG Bilrcceee sees “a Bop’ 
38% sie 87%4| National Lead.........+. Seq Mar 98 88%4Aug 1|| 21%Feb| 4 
a 100% 111 112% 112%) Do pref. 99 Apr 22 L1g%Aug 12 83% Feb 10034Sep 
1% 74 8|National Linseed Oil...... 4 J'ly 28 214M ay 23|| 10 May B8gAug 
"66 i O68 ae “wens ooee coccce 5 Apr 25 Feb 10 8 May Aug 
83 *70 *73—i«BS iss poet. 60 Mar 25 80 Jan 18/| 5144¢Mar $0 Sep 
“18 *16 *20 30 15 J’ne 29) 830 Jan 27|| 8Apr| 45 Aug 
°37 *35 "85 42 New Cont.Coal new stock) 4l Aug 4] 41 Aug seopes cocelecones S00 
66 6954 6814 73 74\N. Y. Air Brake........... Apr 5| 75%Aug 6/| 22 Dec] 314%Aug 
6% % 6% 6%|North American Co.. 444Jan 15| 7%J'ly 7|| S5¢Apr| 6)4Aug 
4 *4 *4 5 |Ontario Silver.......+. Jan 4) 4 J’nell|| S8%Nov| 10%Jan 
8134 82%) 32 821% $314) Pacific Mail......... Apr 21| 33Aug 11 Jan.| 3954Sep 
325 = 840 0 ennsylvania Coal.. +./§825 Mar 24|§350 Feb 25||380 Dec|840 Mar 
100% 1 00% 10154) 100% 10334 “102% 18: 354 is i084 £10056 01 54 People's Gas-L. &C.(Chie.) 8644Mar 215|10444May 31|| 91 Nov! 975¢Dec 
19136 | 192 = 190%, 190 1 190% 19044 Pullman's Palace Car. ... 165 Mariz|216 J'ly 6||152 Jan.j/185 Sep 
$15 veenee| *19G oss. soesee) 1 eoasest uicksilver Mining...... 1%Aug10| 2%4Jan ‘7|| 14J'ne| 444 
*5 5 | 8 | % 5 os Do pref. 5 J’ne 2| 6%J’ne1s|| 8 Apr| 13 Aug 
5944 "58g 5014) *58i6 5934 *58% 50% *58% | 5914 Qilver Bullion Certific’t’s. 56%Apr 4] 504Aug 6]| 51%{Aug| 6534Jan 
°6 Si 6 #534 *5 6 | dard Rope & Twine. 8i4Jan 3| 7 May 2: 2% Dec| 11%Jan 
2635 2 2654 27 26% 27 264 284 27% 2714 2814)" enn. eal ign & RE 17 Mar 12| 28%Jan 1!|| 17 May| 35}48ep 
oofial » Seated sieken banat aekeie Aas rors as Pacific Land Trust 5 May27| 7%4J'ne +|| 6 Apr| 9 A 
$44 43 | 843 “4i waited States Express .. 88 Apr 14/145 Feb %|| 87 Feb} 48 J’ly 
734 7% 7%) % nited States Leather . 5Si{Apr 25] 8%May 2 64{May| 10%4Aug 
68% 70%| 70% 72 ° 6054 mit pref. 5334 Mar 26| 724 Aug @|| 50 Apr] 72 Sep 
40 % 42 3056 41% 40 4194 ieee United States Rubber. ones 144Mar 12] 435gAug 1¥|; 10 J’ne| 2534Jan 
vOg 9855 9934) 983g 9056 99 99 10054] pref. 60 Mar lz|100%Aug 2|| 50 J’ly| 76%Jan 
“118 125 D  cecocef*hl1D — cecces 119 *119 oe ’ Pats, Fargo & Co.. $11244May 124 J'ne2:|| 97 Jan.| 20 Dee 
“Giig) | 98% O46 94 os “Oi estern Union Teieg’h. 5! $2:4Mar 20] ¥5 J’ne x4’) 753¢May| 96%Sep 








i ‘Loss than 100 shares. 


+ Ex dividend of 100 per cent in bonds, 


| Lowest is ex dividend. 


OUTSIDE SECURITIES (Given ar root of 7 consecurive pAGEs).—S7TRHET RAILWAYS, €e. 





Street Rallwavys. 


yn Elev, all ase'ts pd. 


Bove ke 


Cem 


lst 5s 1941A40) 


a tend & Bvesk'7=. 


lst Se 1 


a TTT J& 


Se certfs indbt1910. yas] 


B’k C.& New 5s '39.J43'0112 ooses 
o-%- New ist5s06A40) 104 (106 


Bid |Ask. 


24 25 
103 (105 


Street Railways. 
Nassau Elec 5s 1944.A&0 105" 
NewWmb g&F! lstex. $748) 
-8.—let 58.1941'2109 (109% | NY& Qus Co 5s 1946.A& 

. Tran.—See Sto ck Ex.) List 

r.&B'kynist 6s 





| Bid. 


Steinway lst6s1 28043, @ i14° 


| OTUER CITIES. | 
108 |10314 Balt Consol—Stock—See | 
‘ Bridgep Tr-\st 58 '23.J4&J 2100 

Buffalo Street Ry—Stock.| 
1st consol 58 1931.F&A! 


Balt L 
elt 





| Ask. 


Street Railways. | * 





\107 Cleveland City Ry 


103 


BK 
Clevel Cab-Ist 5s %09: ik 2100 
60 


Cleveland — cK 


"1176%%' “Con 58 1913....... 


Cotnarbes cOnis} Btosk | 
Con 5s 1932........ J &J 


ist Crosst’wn- etse'Sa SD 
|105 Consol Tract’n (N J)—See 
80% | Lake St (Chic) Elev-Stock 


113% ist 5s 1928.. 


Street Railways. | Bid. Ask. 








Ist 5s 1906-16. 


| 
‘| 
| 





eee | No Shore kg ae )- 





3 || Love Blect Trac (Chic)...| ...++-jeseses 
102 Lynn& Bos-\at 5s'24. J&D 2104/1 ; 


61 || Metrop West Side (Chic).| ...... 
106 || Ist 5s 1042........F&A/s 53 55 
50 || Minneap St Ry- “5s°19.3 &d scoese| eosee 
102 | New Orleans Tr—Com. A aie” i 
1013%%|| Proferred......++-.+00+: 6h| 84 
list. || Notes 63 1004. SM&N| .+00. 75 

aed || North Chicago—Stock....| 212 |218 

| 


cassd ded 2104 {105 
Com 








od bed 

~y wo let 6s.) = seanes Crosstown 56 1932M&N | 108% 110 || Louisy 8t By—6p cbonds 4113 1 
EK Co. Elevat. \" 5k | Chicago; City RR—Stock..| 271/275 || Common..... secsscseeee| 84 | Preferr 76 | 76 
Bonds—See Stock Bxen.| List. |] Citizens’ St (Ind’nap)-Secl Philal list. |) Preferred '......... 100 \Gaser pays accrued | Intere|st. 
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BONDS. 
B.Y.STOCK EXCHANGE 
WEEK ENDING AUG. 12. 


kron & 1 one | 4 Bee. 


oak A 

Llabama oa ‘ist gu ge 10 Song 8 

\lbany & Susq 

=~ Val. See co Bo. 
k & I. SeeCen of N J. 


Ann 
8 Fe gen g 4s .1995 
ma Leste pret 








‘a> b> b> & bb 





Equip tr ser A g 5s....1902/3 


Chic & St Louis 1st 68.1915 
Atl Av Bklyn imp g 5s..1934 
Atlan & Danv ist & 5s..1950 
Atlanta & Char. See Sou Ry. 
Austin & N pA See So. Pac. 
at Creek See Mich Cen 
Ba: &0 +4 r* Pkbg Br.’19 
1d 5S. ..000-+++1885-1925 
nek. ovecce 


stered.....1885-1926) F 


Eng certf of deposit...... 
eg es gold 5s... Rt} 


ape 119) 





etfs of dep. : 


BarBitiste 5sintgu.1 

Ww non ily Ist gu ogeotoee 
| Monon ng lst gu 

» Cen Ohio R Inte € atth 

’ Cera cin M Istext 31939 
i anece istint gu 8.1930 


Pitts ooy ote? lst g 48...1946 
B&o8 W ist gug4igs.1990 


B&OSW Ry cong 434s 1993/J - J 
—— cena ar 


aeeeeeens 


B&us SW Ter Cogu 5s.’42| ML 


Ce intense 1047 5 - 4 
2d consol 7s. 1|A-O 


Bridge. See 
Bway & 7th Av. See MetS Ry. 


qniya Cty Ist con 5s 1916-41 \J -J)* 
Bklyn El Tr Cocf 1st g6s81924,. 
agp ores 2d g 5s.....1915).... 
eee e eee eeee s\* . 


instal pd 
Bat BT Cots ist gu. ge’ 42 
3d inst: 


al pd.. eon 
Un El Trcocts sisten a6s" HP oe 


Bklyn Rap Tr g 5s.......1945) 
Bkiyn & Montauk. See L Isl. | 


Bruns & West Ist g 4s..1938|J3 -J 


BuffN Y & Erie. See Erie. | 


Debenture 6s....... 1947/5 - 
Roch & Pitts 1st g 6s..1921|/ F-A 
Consoi Ist 6s..... ++1922)5 - D/*12454 eves 


Erie. | 
Buf & Susq Ist gold 5s.. 1913! A-0) 
Sy i) ey A-O| . : 
Bur C R&N ist 5s......1906 J-Di 1 
Con ao ctdectonan -oaael A-0O} 





2 
— ist 5s.. 11908 
24 


isisicsvacecsenes TOES 


Registered..............1913 
Carb&Shawn. SeeStL A RTH. 


Collateral goid 5s......1937 


Cent of Ga Ry—istg 5s..1945)k 
tered 45/\F 


seeerereee 


8 
Consol gold 5s..., 
r 


v 5s yar | 
ary of N Stat c pad, 7s. 1800 


1st convertible 7s.....1902 
Convertible deb 6s....1908 


General ~=l ae} 58...+000-1987/J 


TO... 6500061987 

Leh WB C con as 78.1900 

socecccccesccecee 12 

ARSE 
u u 

Central Pacifio— a 


Speyer & Co ctfs dp A.1898}. 
yer & Co ctfs BCD. 1899 P 


& 5s series B...,.,.1898 


Speyer & Coctts dep E.1900}. 
Speyer & Co ctf FGHI.1901). 
San 1900 





Joaquin Br g 6s 
teed 


= sovee 1 939 
cts 





este: g 6s..1899 
No of Cal ist gu g 6s..1907 
old 58.1938 


uaranteed 
Cent Wash lst g 6s tr ctfs1938). 


Charles & Sav ist g 7s..1936 
Ches & O—P M fd gs 68.1898 


Ler] 6s series A.......1908)A. 
































98//100 
2|| 8 






































ies" 


| 87 93 
}}114 11988 
| 84g 92i4!! 


36° “adi! 
10% 15% | 
Big) 





95356 ~od 





163 Ashi 
||1103¢ #4 Chic Hock I & Pac'és: ete) 
a 115 


110 116 


108 108 
103 108 
101% 108% 
eee ESS] Gite St 
ise 108 


eeeee seeeee 











b//100°° Losi 











De sessereseseeeee 


= 9 son 


Registered......,....1939 M-N 


























eeee weeses 


eeeeeee 







































Regist cosccesceel O87! 
scan & 1. Sup 1st 6s..1901) 


Des Mo & Minn Ist 7s.1907|F- 
Iowa Midland 1st 88...1900|A- 
winene a i? Pet 2d 78.1907 |M-N 
Mil & Mad Ist 6s. o1gsee1905/M- 


Ott C reste Ist 58..1909 
— Illinois 1st 5s...1910 
W istg 6s. “1921 
“Teeveante deb 5s..190 
Ext & Imp sfg 5s.. 1990 
Mich Div 1st gold 6s.1 
—- Div iIstg = 


Registe sovceveeesL O17 
Debenture 5s..........1921 
Regis sosveseceesL O21 
General gold 4s........1988 
ray seseseeeees 1988 
Des M & Ft D Ist 4s..1905 
1st 2348....c0eeeeeeee 1905 
Extension 4s........1905 
—s Des M ist 5s..1923 


SMa ee ba bo 





40 40 "|/Chte & West Mich Ry ée.tvar 
eed ceseee UPONS OTF ....06. 

ig 101% Yin H& D con sf'7s. 1905142 
8 120%); %d gold Bo cccceccsce 37) 

5% 120%|| Cin D&L ot gu § Se 1941 

1 117 || 118t L&C. SeeC t L.| 

$ 114%|| NB&C. SeCCCA&StL. | 











o> tena 


igi 


™ 
> itm 


















ee eeee seeeee 


eee ee cenees 
Ones eeeeeele 
ee eeee eeeeee 


COO eee weeeeeleseee 





seen eeeeee 


° =e 





eeeeee tees 


eee eee eeeees 



































re 19714) 








38% Sale i 
eis" 188" 


eee ee eeneenle 


one 








—- ONDS. S3| yridey Range 
N.Y. STOCK EXCHANGE) 3° A oe 
an. 1, 3 ug 12. ‘an, 1, 
— Low. High WEEK ENDING AUG. 12. | SA, a dak 
«| No.|| Low, — sk. -|| Low. High 
Ches & Ohio—(Con.)— 
Gen gold 4! ~ soreeeeess1992|/M-S| 8936 Sale 73 
91 «91 ste: 92) M-s8 a 50% 
R & A Div Ist cong 48.1989/J -J| 104°" 32.77! 90°" 106i 
ety 48... 000000019893 -J/* OLE ....., 90 oa” 
Gals Veter it Be. BOOED) cesses cocses 95 90146 
bly rng 7 g 5s8.1941)M-8s coneaéamaainy 
Eliz Lex & B 8 gug 5s.1902/M-8 104 
Chic & Alton sink f 65.1903) M-N || L126 11836 
|| Lou. & Mo Riv 1st 7s..1900|/F- A 107 111 
BA 78..cccccccccee +-1900/M-N |107 107 
Miss ~~ LT 8..1912\|A-O SOR P 
.||Chie “Burl & Nor. See deg FS 
te tnt Se ee 7s 1801 3 136 tte “ell ase tor 
n Dd 58....0006 - i 107 
ron es 5S...000+00-1913|M-N , 108% 109° ij 109 
Convertibie Sé:-272..--100 3|M-S)*...... 116 rales 117 
Iowa Div sink fd 5: weet sr Bm Gh ossnce acasce ee 109% 
1183 4B ..cccecccesceeseeees1 91D O| 102 108 s 104 
0 118%|| Denv Div 4s..... SII Bae Al 99  weceee Ni 
socce covcce|| AB sovccccccccccscccsccesl Ol S| 100 , 00 
95 118%) Chic & Iowa Div 5s....1905 Mi ccccce cece big ioek 
90 11%34|| Nebraska Exten 4s....1927/M-N| 100% Bale “lg 9534 10€ 
| 92 117%) Registered........ ety 0666060 cece 97 O%% 
103° 116%|| Han. & St. Jo: 8 con 6s..1911/! cose cece HS He 
97 116%) Chie Bur & Nor 1st 5e.1926 1093 i 110% 
84 101 ||Chic&E lli—1st sf cur 68,1907; sosees LLTH 1D sg Less 
seeee cocece Gued corgevecesees dba oie’? Sore das “lassgee susase 
ences eseeee Bt COM gOS... ceeceeeeel eocces il 
99 ivasy my El - Ist 58 dt U|*eeeees LOTG/1 8) | 101 1eer 
e000 seesee! I e pien 1 
105 105 | chick Ind O Ry ‘ist 5s. 1936 || L00%4 109 
100 ‘05 |\Chicago & Erie. See Erie. 
tis] 107%) |Chic Ind ; Louisville 
9844 103 | Louisv N A & Ch Ist 6s..’10 POO cccece - 112 115% 
200060 cesses! sete tnd & Ee pet'g Se. 1947 200008 cccces “To! 80 91 
27 27%|| Refunding g 6s........1947 105 106 | 96 10% 
8 946) |Chic Milwashoe & ot Paul— 
adeil siz! Ist 7s $ goid KR D.....,1902 1483 ...06. 140 147 
105% 0544) lst 7s & gold RD...,.1902|J -J) ...... eoeeerle seesee eeeeee 
cia] (aa ioe Jet Ty tg lewesseoer 7 <7! 140s8 toes 18756 +e 
56) Lalande ton 14 
sane eeeene! Chto Mil & St Poon 7.1905! 149 Sale 188 149 
lst 1 & D Exten 7s....1908 14814 woeee. 18914 148 
lst Southwest Div 68.1909 600000 seedes 116 119% 
1st La Crosse & D 5s..1919 eevese coves, 110 116 
1st So Minn Div 6s....1910 11734 120 | 114144121 
5 1 18 | i< Hast & D Div 7s. 127 129 ger 180% 
hed | B ciccsccccccces | eocece cove A AS pe 
$3 68 || Chie & PW istg Su., 1921 4-9) U1 73g Sal Ui lia 
c 8 8. | 4 Sale 
} Chic & Mo Riv Biv 58.1926) 1144 Sale |}1105g 117 
ttl | oe s+ss.|| Mineral Point Div 5s.. ort] aD) ceeeee coves 107 110 
50 80 =. 92%|| Chic & L Su Div g 5s..1921/J-J 09 eecees “118 118 
91 1043¢'| Wis & Minn Diw g 5s. 1921/5 - Ji tdie « oe +111 118 
| Terminal gold 5s. scone dteis 600000 ccece- -j/111 115 
secese cocssel rer & Son asve g és. “1924 (~ coecce cocce.| 12734 127 
| || Cont sink tund 5s 6. J] sevcee sovcee! ay *lleeesee eeees 
|10056 10634) poet ob ong de 1916/5 -J/*ilt *41T4ig/114 ok oy eos 109 114 
. senne Gen gold 4s series A. “ieee 1-33) — 108%4/106 06 102 107 
+} 127 127 i| Registered..... coscced @ eeeee os 781 05% Feb. *OS| «++. | 10484 120% 
122 123 || —s= <7 ML és.. 1910) i$. : Is} B0ig i0 +f Hee Ps 
|eeeeee sovces|| st consol 6s........ 3\J-D ) 2 soeel il 
‘{[Chte & Northw—Con 7 73. ‘1415 - F 14}3e veg | 142% J ie 95| 188 145 
seccee coccee|| GO eocccccccocece 2 | oS 115 
2004 acnceslt . CRRMRNOINE. cenéssske .1902|J-D/*, ‘ 115 112 ieee 
1048 109°"|| Sinking fund 6s..1879-1929/A-O] 12034 ....../122° 11886 123 
--||100° 109 || — Registered... -1879-1929) A- s eee cece 114° 115 
1 | Sinking fund ‘bs. 1879-1929 107g oe 106 11s 
||  Registered..... 1879-192%|A-O} ...... ey “5 107g 107% 
‘|| 8 Sinking fund deb 5s...1933) 3 118 120 111 118% 
105° | Registered.....ss.00+ | M-N cecce © ceeees e117 119 
1o79 11136) %-year debenture Ss..1 “aaa 3 zi! 109 accee. | 10336 loos 
11 | egistere 0 M-N 08 ceees . 
lecccce coocee!| 80-year debenture 5s..1 81 A re) ité Sale : 11a 1188 
| | egistered........055 
|| Extension 4s.... iaséciozele i064 1074 1104 107 
| Registered.... :1886-1026|F~ A eeccce coce 103 103 
| Gen oot § Bo ccccccces yo edt 103°" Sale’ | 99 103 


. 106°" 107% 


"O8) woes! 
sees | BIG 7036 
--|| 108" i068” 


peg 188 
bi|1a8 14 


eaee issu 


. 196°" 199% 
95) 7934 88% 


“5 iitig tag 














* No price Friday; these are latest bid and asked this week. t Bonds due J uly. ¢ Bonds due Nov. || Bonds dueJune. ¥ Bonds due Jan. ?¢ Bonds due May. 


__ OUTSIDE SECURITIES (Given aT Foor oF 7 CONSECUTIVE PAGES).—G@AS SECURITIES, éc. 





Street Railways, | Bid 


Prov & Pawv'ck-ist 53°93 {105 
Richm eaiien - 8S. $195 
y 





it 58°20 
Roshestn a ‘ . 
Con 5s 1930.) NEO 


° A Oo 
ton Traction . 





est Chicago si”"" 





Gon 1935... aren! OM 


Gas Securities. 





96 

- 50\¢ 1 
80 Side | ei it (Chie) “Stock: 59 
—Com....| 10 


ay 
Un'd PraBlec( Prov) Sivk| “60° 
Wai 3 M&S/3105 


if Central Unton Gas— 
60 | Ist 5: 











Bid. | Ask.|| 
op| Exch |tst. 





NY & East River Gas— | 
Ist 5s 1044..........J0&J vole 113 


Gas Securities, | Bid. 
New Amsterdam Ga 






Consol 58 1945.....J&J 


Nor Un— 
Ist 5s 1997.. soseseeM&N] 90 
Standard Gas— 


COMMOD......eeeeeeeeeee| 142 


Do preferred......++++++ 





15 
Ist 5s 1980........ M&NI@110 


|Ask. 
81 | 31% 
-| 7 | 7% 
-|@16214) 10284 





fies! Secures: 








| 
| 
| 
i 


andien Oe Gas—N Y st 
Ist con 5s—N Y Stock/ Kx 
Williamsburg Gas— let 6s tons 
OTHER CITIE 


Baltimore Gonsotidat— 8e| i¢ Balt. 
| Baz — Gas—N Y Stock! Exch. 
} neom 
5 || Boston UntiedGas Bonds-| 
Buffalo City | elena: * 
Ist 5s 1047 
Burlington \ta\Gas Book 
éAnd interest. tPrice 





MY ra 


per sb|. 


| Bid. [Aste 


_ a | xoh. 


| 
| 


102% 
List. 





-Bosto nis’ 
BPI¢| 2B14 
PO 





























B, — LRTUG T RRLIET ETT ST TAGT oeme ee 


VERN LIS 


lS 


a a 





308 


THE CHRONICLE—BOND PRICES (5 pages) Pace 2. 











BONDS. 


By 
N.Y.8TOCK EXCHANGE § 
Week ENDING Ave. 12. sa a 





Week’s |S Range 
Friday, Range or 3 
Aug. 1 Last Sale. 








eld & 


ab. See BR&P.| 
Ak &Ceq & 2d g 6s. -1930/F- A 


Can ist 5s tr rec...1917 


7J3- 
C & St L—Gen g 4s..1993|J-D)*.....; 
Cairo Div 1st gold 4s..1939/J -J 
tL Div 1st ool tr g 48.1900) M-N 


199: 
wi Col Div istg 48.1940|M-S; , 
w BS Div ist g 48.1940 J - 
W &M Div istg4s.1991 J-J 


Gal St L & C ist g 48.1936, 
Registe 


cecapecoon EE 





1 7s. 
Consol sinking “fd 7s...1914| 
Genera! cones one bs. ase J- - -J 


RE 
& Mahon Valg «.. pes 


seeeeee 


BEE 48. cccccccece 
1 & 9th Av. See Met St Ry. 





a len gold Ane ° "1998 
996 


or Bing & N Y¥ ist 78.1906 
orris & Essex ist 7s. 196 


TB veccccvcccccsssccecs 
Becccveccescess -1901 


1st con guar 7s......1915 


ction 5s.....1928 

Warren 24 7s..........1900 

Del t Hivd ist Pa Div 7s. 917 

yy bree 917 

= 48 ist con gu 781906 
‘ 





soreeeess+ +1906 











1 
4B. oseeeeeeeresee1995)S -D 


Dal & Iron 1st 58.1937 
Sicaredanes en isstla 
2a mort, 


rf 
aH 
ge 








* 88 
| “97% 987% 











See Penn 7 
rior Gn iste 3-548. RP 5 





i) 
I 
hoes ho 
COCOMRSP Urea zen 
2: — 


PrP 





> 
' 


4256 .004+./ 148% Aug’O7|...-||. .. 
eeeeee Lai sae os soos) 141 


Seeees ceeeerlesseee 
. 


*}106°° s*iy"98) ...://104 


wnZ 














& 

Lex &B 

Cort & Ni 
ie ents M 
2d ext gol M. 
84 ext go M 
4th ext gol A 
Hy poy J 
consol go! 20|M 
1st consol gold fd 7e..1920|M 
Dock con gold 935/A 
Y & Erie ist 78.1916|5 
Buf & 8 W gold 6s,...1908|J 
ar en bai 
& Brie iat g 6s, "-1983 2) ML. 
RR ist c gu 68.1922|M. 
& Imp Ist cur6s.1913\J 
NY & Green L gug 5s.1946|M. 
Brie 1st con g 4s pr bds J 
Registered... 06) J 
iggocn gen 3 
NYS&W- J 
58 ald Cg. F 
Serminat ¥ 
Term M 
$5, M 
Wilk&Eas ist J 
Mid RRofNJ A 

Mecan & L. Sup. See 

og: ;. 
1st A 
A 
A 
J 


Vargo & So. See Ch M & SEP 





'‘ 
COO ee? Zu 72ouevenne 


eeseee oe 


i 90" 


a Wd 
ZZP> 
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‘ oe VAL lg obea6 . seeeee seceee coscee posi TUTTI TTT TTT . A- OOOOOe eeeeeeleeseee eeesee| cees|iconeee seenee 
ML eet tat oats Cide S7 108 May’98 107% 110 Nor & Mont. See N. Y.Cen' 
2d ext g 58......000- IME-N)| on ce00 coveee/ 107 "ly ’98 102% 107 & L Ch Ist con 6s. “re20 A- eoevee seseee  seecee| sesellecceee soveee 
Ark Branch extg 6s. 1935 B= D) ccccee sooees/ 1054 J’ly 98 102 108 Income.......+++++-1920|A. eeeeee cosesslsccece  covcee| covellcesece ooeeee 
genccnry Sidertg Ge'3t A-0/} 100 Sale | 99 100: Income eccccescocces Coeeee cecceeleccees seeces| sose|isoceee seeeee 
tang caupards 5s8’31/A-O} 99 100 /|100 100 d&W. SeCCC&StL. 
iv Bdge. SeeChic & Alt o& B& 
Mobs irm prioriiong os.'40\3 -J ee0eee eeveeelecseee  secece Ohio River RR Ist g 5s..1936 » anaes 104 oon Jan.’98)....||102 108 
. - seeeee eeeeee 3°" "abie seselleseeee eosses 
J-J . 921\5-D)\* 87 85% 20); 80 Soy 
al @ ead eedeel me ‘ 21|M-N|*...00. 14% Fe ‘eb.’98|.. .|| 11 
Mob & Ohio new gold 6 ‘ 1 121% J’ly '98 118% 123 Hing 0 certfs covccclece celVecceee 10 10 vo sees|] 10 1am 
de perry old 68.1927 +" 119 = DeC'O7| ...\\sereee veseee|/Om & SL ts Se eee 1901/3 - Ji* 78 75 1|| 75 82 
General g B.eee+ ee 1938 S| 8034 80 8t {144 lL ||Ore & Cal. So Pac Co. 
Montgom Div Ist g 53 1947|/F-A/*100 ...40.)100 100 | 15|) 97% 100 Ore Ry & Nav lst st g 6s.1909\J - J ccccee -vecesi11B Aug’9S|... |/111 116 
Bt L & Cairo gu g 48..1931\I -J| .rceee sevseeieceees ceeeee| sovellsoeces «eeeee//Or@ RR & Nav cong 4s..1946/3-D| 100 Sale | 98 100 | 228}| 89 100 
Mohawk & Mal. SeeN YC&H Ore Short Line 1st g 6s.1922)F-A/ 127 Sale |126 127 62||118 128 
Monongahela Riv. See B & O be to med 1st 78.....1908)J -3/*115 ...06.) 181 yne'08 sooe({LABL 121 
Mont Cent. See St P M & M. Gold 58..ceeeeeee+++-1LD261T —F|*100 —..4060(L08 May’O7! ..0+|lseevee sovees 




















































































































































































* No price Friday; these are latest bid and asked this week. +t Bonds due Jan. ¢ Bonds due July. 


|| Bonds due June. ? Bonds due May. 


1 Bonds due Nov. 


OUTSIDE SECURITIES (GivzEN aT FOOT oF 7 CoNSECUTIVE PAGES).—THL. &€ HLECTRIC, de. 













































































Gas Securities. Bid. |Ask. Teleg. & Televh. Bid. | Ask. Teleg. & Teleph. Bid. {Ask. || Electric Compantes.| Bid. |Ask. 
Syracuse Gas—Stock.....| 1634) 18 || Erie Teleg & Telephone..| 69 | 70 || Southern & Atlantic......| 85 | 90 || Hast End Blectric Light..| .,,.../..... 
ist 5s 1946.........3&J| 85 87 Franklin ....cccccssssesess| 40 |......|| West’n Union Teleg—N Y/ Stock) Exch ectro-Pneumatic........ 1 1% 
ote Seat ew iw)—Stck/ List. Gold & Stock 115 Fort Wayne Elec. Co..25\f 2 
5s—See N Y Stock Bxch TONG osasces:hnnseesetes seseee|| Electric Companies. Series wrsenuneanstsater| ssseeeleseens 
Telex. & ys aa Hudson reap 3 Telephone 78 All many < ty ht Co...| 180 {140 gs ye 4 j 8 
‘American Dis ie—NY| Stock/ Exch|| Internatio Fae esoeeee| 107 [110 Brus. TERE 85 | 45 —See “Bosto Liist. seeee 
American Tel ‘eC NY Exch|| Mexican Telegre 195 |200 Brdgprt tet), ni Lt Co.25\t 40 |....6. Hendord (Ct) Blec Lt Co. 115 |125 
& South Amer....! 104 |10534|| Mexican Melephone.,..16 eseee-| “75 || Consol Blectric Storage.. 18 0 es t&PowCo25\t 4 7 
Ches & Poto Teleph—Stk| 45 |......|| New Eng Tele) list dy Electric Co..25/t..+.+.| 18 Hlectric......., 15 | 18 
Bond 58........seeeee++s{ 108 |106 || Northwestern Telegraph.| 110 {115 || Edison El Ill —N Y| Stock | Exch ssssssceese] 48 1°45 
Commercial Cable........| 180 |185 ah £ FF Telephone....| 149 |15034|| Edison Hi Ill Co Brk—N Y| Stock | Exch); N an. ( aD yg 50it 81 | 87 
Commer Union «| 112 |115 192 sssoouseceoed Od 110 |,.+++.|| Hdisop Ore Milling Co....} 11 14 || New Hav (Ct) Blec Lt Co} 160 |170 
Emnire & Rav Rtata Tel..| 70 | 78 || Pacific & Atiantic........| 78 |...... Edison Storage Co........|_21 | 23 | Price per share. 














+ adem pry tenga ee ae Re 




























































































































































































































310 THE CHRONICLE—BOND PRICES (5 pages) Pack 4. = [vor, Exvir. 
3s , * Bie "9 = 
BONDS. sam | soar 3 Range. BONDS. ; fie, | {Weve Range 
M.Y.8TOCK EXCHANGE) $€| dug. 15. | Last Bale. San.". |/N-X.8TOOK EXCHANGE) §E| 41 9°7% | Lact %ats, Sen. 
} WeEx ENDING Ava. 12. [5 - WEEK ENDING AUG. 12. | 5A, phi | Btn: Esl 
— Ask.| Low, H h.|No. . 108 Bid. Ask.|Low, High. | No.|| Low.High, 
Ore Sh L—tist con g 5s... 10se2 ~ J} 108 ....../108 108 Sav F & W ist con g 6s.1934/A-0O| .. -|1043¢ Oct.’97) ..../}....., 
on-cum ine A &... 6\Sep.t| 80% Sale | 80 30% 154 81%4||_ Istg5s.. ............1984/A-O| ., psantes epadegh beds ieenede te 
Noneu ine B & col if./1948 Oct 67 Sale | 56% 58 HA 53% sane (HOES. Nor& W - hipaa 
& Rom aon yt, c b & Roa ist 5s.......1026)T- J) ....06 vevees| 1049 Feb.’98) «... 10494 10434 
& 8t P. ‘See C & NW Sea & B See Bkiyn El. 
Coast Co—ist g5s.1946/J-D) 103% Sale [10334 103%) 35/|102 104 ||/Sod Bay & So Ist g 5s...1924/T—D) ciseee seveesleceeee ceeces| eeeellececs 
acof Missouri. eee ist a So Car & Ga Ist g 5s....1919/M-N| 97  98°'| 97 07 || 92°" “ga"* 
Panamas f subsidy ¢ 6s. 1910) \M-N eeece secccciccccce cecce | cecellcocces cocces wy ayy o— 
Har &8.A Ist @ 68.1910 BHA) ceecee ceeees/107 Jam.’98)-+++//107 107 
*118 114 11994 J'1y (98 ae 108 114 a¢ Cy eee oH ee 96 J'ly 98} + .-|/100 1004 
eeeeee secees y’98).... ex ‘ac div 1s! 8. = 7 6 97. 
Cecccclecccce  secece| cocelleccces coveee ee hy he er | sti" we lati sere Gils out _ 
eeeee - ale 111 
*LIL  csove [11036 J’ne’98) ....//1093¢ 118 Con g Gs int gtd .....1918 A-0|} 109 Bale |:09 109 1 iozie itiig 
socsescoseeeiLIL J’ne’O8) -... _ 118 Geng er. 921|A-O)} 83 Sale | 81 83 ~ q 8 
eoecee cocccsfecsace _ cscece| coselfocecce cooece Morgnn’sLa& Istg6s.'20\J-J/115 ....., gl te 13086 18036 
asco 040csat ee TMM IIE. ensillcaeabe anaeee Ricaccccchcsaaseg el scccis coved r.'98| «..-/|127" 197 
10634 108 NY 7 & Moxgu ist BTM 0) cccace ssccssletaace eoacce| *9**llecccee cccce 
146°° 146 Sie APa witt gug da 43/3 -2| “Cvig Sale| oo NO” ‘és 75" 
ij pee st gug 4s.’ - 70 554 7 
140 140°|| Tex & NO Ist 78......1905|\F- A oe ben Sit 
Babine div tat 6 ° M-8 aE! | Se Sa 
B 5B. cccceseeese- 1948) J - J 82)" 96ig 100 
cccclece cecece cooce So Pot Argu ist g6a-'00-10/3 “i 49/1001 109 
107% 109% 107 8 P of Cai Ist g 6s.’05-12/A- 1/10 110 
soccce coccesle Res tet -1937|M-N 10|| 92% 101 
es ceccees cocces A&N W ist gug5s.1941/J-J 10|) 8135 87 
r R& lex ist gug4 s1pai\3- J cecece coccesiecccce cocces| © «|| 8 P Coast 1st gu g 46..1937/J-— J) wcccee ceccccleceves cevece]® coolleesece eosece 
~ h Valgen gu g 48.1042/M-S| ...... 6+.46.,102 Novw'97|. r. 8 Pacof N Mex ist g6s.’11\ J -J 108% 10% 108i 109 85//105% 110 
" N& C Bagegen gug 4348.'45 J - -J| teeese covecelecccce cevcee| secelle sseeee seeess||Gouth By Ist oon g 6s. -1994 7-3.” 873g 98%4| $21)| Br 
4 1st real estate g 4s.... 13908) m-3| seceee cevees/108 May’97|... | || Mem Div Ist g 4-43¢- “58199013 5 coccee secce ios" * yiy’98 eeee//108 10 
SGGIED cassaetucwmbstwhs ssanndl sé0ell Registered .......... SSE wisnne dined tecieke -  aaninn ohtelhaiakedétiminee 
ba 1908) BET] ccccee cocccclocccee cecece] cose E Ten reor lien g 4-58.1938)M-8/ 100 Saie {100 100 2|| 96 
BEEP ON ocence cocceciescees cece Regis isak geneedl 1938) M-8) ...000 cevees con isadeas s6unse 
9-8) saanes eeentebiamees Ala Cen R 1 voe01Q18/T =D] ceccee covcee/ 1193 AUQ’OT sooellccesee cecene 
DE pinned cece a Atta Oh Air Line ine. 1900) A-O} ccccce secccelecscee coccee| eee] leeccee coccee 
M-N|. sitio Col & Greenv Ist 5-65.1916) 3 -J) ....50 cevees (119 "O7| wo. see sesece 
-8|. ees -/11536 Feb a) 2h ET Va & Ga Ist 7s....1900/J - J/*1055¢ 107 [105% J’ly 98) .... 105% 108 
@ 1st gu 45 g.'36\F- A) cecsee cecees|soeers pane ses|leeeeee coveee)| Divisional g 5s... ...1930|J - J 114 J") 1123 115 
Pensacola & At. See L & Nas a 1} Con Ist g 5s...... -»-1956|M-N il 1 107 111% 
Peo Dec& E ist g 6str rec.’20'J -J) 10136 Sale tox 101 8)| 95 101% || Ga Pac Ry ist g 5-6s..1922|J -J| 11 -+|//118 128 
Bvans Div istg6strrec.’20/M-S* 9 cesses] 96 J’ne’SS| ....|| 96 | Knox & Ohio Ist g 6s.1925'J-J.. il ://112 117 
24 Se te reo te a 1926 M- oi I sooee 20 | 1834 Frne'0s, veeel| 15 el Rich & Dan con g 6s. .1915|J -J 12 118 125 
Peo & SeeCCC& StL) i] | Equip sink fund g 5s. 1909 M- 8! 10 Hesesee coccce 
Peo & Pek Un Istg 6s...1921 -F) seeeee eoeees! ee May’ 98) sees) 120 amped.....1927 9) 9 
Bd g 434s......... Feb., 1921| yates 851g May’98 ....|| 8514 13034!| Virginia Mid gen 5s...1936| M-N 100 108 
Pine Creek guar 6s. .1932\J - “D eeeeee cones 1187 Nov'07| . eelle seeee eeeeee|| stamped.. 936 M-N| +||102 107 
Pitta Cin & See Penn Co. | | | \ WOR W lovey ga as. 1924|/F-A| ..... +|| 8734 8734 
PCC&StL. See Penn Co. | - West NC 1st con ¢ 68.1014 Ey | povesppenteny 11049 11636 
Pitta Clev & Tol lst g6s.. 1922] A-@} ...006 eeeeleeeere eeeeee| eens! ssenee eveeee|/S & NA See 
Pitts & Connelisv. SeeB&O | 1] Spok VallsNor Ist s.1999 T= J) cvccee cocccelescove teeee eeceee 
Pitts Ft W See Penn Co. ||Stat Isl Ry lst gu g 4343.1943/S -D) ....05 ceceeeleccene coves cocnce 
Pitts Junc ist g 6s...... 1922\J- J) ..... eedsesdlecasss cece] a6sellocsace.cdeseel Sunb & Lowista ist ¢ 8.1936) J =F) rsseee amr Pyare ||seeeee evvece 
Pitts & L Erio—2dg 5s ..1928 A-OF) ....ee ceveee seeees| tees! |seeeee eeeee| S¥PS Bing & NY. See D 
Pitts Mok & Yo—lstgu 6s. "32/J - i squat ccaneiienbes | Senendl saedanmnah Gkah Dia 4348.'36|A-O| 11136 Sale [i114 111 1%} 12)//109 111 
9d guar 68.....+--++-+- ae seeeee reeeeele | 1st con gold 5s.1894-1944|F- A\*1073¢ 109 [110 J’ly’¥s -e+-|/ 10546 110 
M St L M Bee Ter gu g 58.1930) A- seveee eveeee [LOB OCb'OT| «+++ || cece seeeee 
Terre Haute Elec R 5 68. "14 Q-Jt steeee eeeeeeloeeee cesses] s02+llseneee soneee 
1 gold 5 3/5 -4 08 1 Bez eNO S00 89 6 00.1905 M-s 112 |110% J" 
1st consol go 8 \J- y iv Istg 6s. = 8) .cesee ne’9S| ..../|109 110 
Pitts & West Ist g 4s...1917/J-J| 9234 Sale 92 76g °94°'|| 1st gold 5s......... ++++2000/5-D) 107 107% tore tT Lo7 14 35|! 9634 lose 
Gold 5s......-++- 1891-1941 M-N* 43 50 | 49% 50 io) 89 53 2d gold inc. 5s, Dec...2000)Mich.| 43 Sale | 43 806)| 28 44 
Pitts ¥ & Ash ist con 51927. oh st teeeeelseeese  tesses || Third Av 1st gold 5s....1937|J- J) .... 12ayg Snes sees |L1L734 124 
easing Co gen g 4s... 1 1907/3 -J, "'¥3i4 Sale | 883g $4°°) 308) Ti ‘Bi Tol & OC Istg 5s.. 1935) - J/*103 ++) 103 103 5)/102 105 
tered 9907/5 = J] sovece sesees Sees ceccee| cocs|lecccce covcee|] Wesem Gly ist g Se....1985 \- 0) 104 108 |104 J'ly’9S).+..//103 104 
Rensselacr | | | ry gold 5s.. 1935 -D eeeee veeee @ 646000 o+sIlecccce eccsce 
Bich & D: \| n & M Ist gu g 4s.-.1990 A-O} wrseee 30° 80 11] 76°" “82 
J-J| 90 Sale + a ,. 90%) el 79% 90%) rol ‘Boo & W lst gold ds. 1917/5 -J3;} 70 ...... 3 Mayr 98} +o+.|| 69 72 
Bio T= D) ccceee coveee| OL ne'9s)..../| @L 94% //TStL& KC Istg 6str.1916).3-D)* 89 ...... 2|| 85% 90 
Bio Gr 80 JJ sccoce coceee} 66 yne'08| -|| 54 66 Fister & Del isteg 58. 1928|J-D| 98 101 10034 100% 5|| 98° 104 
Roch & Pit’ | | }| | nion Elev. See Bklyn Elev | 
Rome Wat & 0; i] Un El (Chic) Ist g5s....1945)4-@) seveee seceee| sees cesses! s+ |] sense onvece 
alt Lake $< J] cncsce'ee ceslcascee _ sasesehoscel|snssee ogeeael OM Pac-RR & | gg 4s. 1947/1 - J) 9834 Sale 05% 0G |1214)) B8ig 00% 
tJo&G I |\J-J| SO Sale | 804 80%) 11) 6 86% || pcos cocce Fm B] seccce covees vel dssbacekenne 
atL | a 3 g iigs.. "1918 M-N coo OS ‘59° * yiy°98 weoel] 44 03 
Bt L & Cal. | | UP D&G Ist eg Sstrre.’39|.....| 75% Sale | 7534 °7634|745|| 48% 77 
Bt L & iro |GniN J BR &C Co. See PaRR 
LKC Utah & North. See Ore 8 L. 
LMB |Otica & Black R. Seo NY ont 
Louis & a Vir Vslind & W. SeeM 
2d gold 6 M-N/*l14 ....../114 J’ly’98 111 116% irginia Mid. See Spat Ry, 
w cdgold 3|M-N) -ssies 113i J’ly 98) .... 111% 11634 )|| Ww RR Co poem. -1939| M-N| 112% Sale /1111% 112%; 40 ise ts 
8d gold M-N ssesee/114 J’ne’98)....//118 pe | 2d gold 5s........193¢|/F-A} 894 Sale | 801g 90 61 
‘Bist g 6s O/F- Al noses sleevess  sevsee| cese||seeees seeses|| Debonture series "ipae|s <3 Coccee sesece|-sooce coccce| -0es1lesccce cocsee 
* General J -J5/*118% 120 |118% 120 | 96)/i14 i86i4!| Series veseeee1939/J=J5| 29 Sale | 29 20%| 145 
General J-J| 106 Sale |1053¢ 106%) 45)| 981% 106%)) 1st g 5s Det & C Ch Bxt::1941/J-J|*103 104 103 103 1|| O87 105% 
lst trust TA=-O) coceee seeeee/ 100 J’ly 93) ..../| 9248100 || StCh as Bridge Lst ¢ 68.1908 A-@/ 110 ....../110 J’ne’98] ....|/1083¢ 110 
-KTY A-O) SIN |105 Oet.¥7) 2252]| 00.72 wees) Warren RR. See Del L & W 
7\3-D) ...... seeeesleseece sesess| -sesllseseee cosees|| Wash O& W. See Southern 
Foal 7944 Sale | 79 79%) 248), 69 + 79% Wan BT ore~itets. et J -J)*...... 109% / 108% J’ly 98|....|/108 110 
A-~O)} ceceee ceveee| O69 9744; 23); 90 974¢|| Gen g 3-4s.............1943)A-O/}*.,.... 60 58 50 71\| 47% 58 
Income a oe seu 18s Nov.|* 1534 ......| 16 16 21|/} 10 16 
M-N| 801g Sale | 79%  808{|137|| 70 50% wees! —-{~ uth R 
J-Ji| 833.4 Bale | 82% 83 | 144/| 25 83 Cont Pes 
J = J] ccccce cose wall _ Wov'e7}. sce] ccocee coccee W Chic Bt 40-yr Let cur Se, ITED sicond sdinsnteddass... ovnsal Suilbatiaed deseo 
TIT = J) ccccce cecce gg] soeel| secgee sarees 40-year con oseeeeeLOB6/M-N) woceee coveee| OO DOO'DT| coee||.ceeee ove 
F-A ritaig 118i ii? +e+//L15 117 || West Shore. t. 
7|A-0/|*106 curd 8) . +ees/|/L05 109 || W Va& Pitts. B&0. 
A-O 133 124i, iat a soes||120 122% W VaCent&'P ist g Os. BOAT — Fi] .cccce cscccs|seccce cosesel coocllessoee cepece 
M-N/ 122 Sale 1||11834 123 || Wheeling & L E 1st g 5s.1926/A-O} .,..., ....../1013¢ Mar’98) .... 1004 10146 
eS it eee 180% Aug’'98 +eee||128  180}4/| Trust Co certificates... sees! coocee ceeees[lOO Mar’98)....//100 108 
BBIT =D) ccvcce vecccslecscee seccee! secclisecece sosees Wheel Div ist gold 5s.1928|J - J ceccee 108 108 20|/| 90 108 
J-J/*10834 10834 J’ly 98) ....|| 105i¢ 1083¢ Gogol gold its -1¢n Al osscce 0236 Mar’98|....|| 9236 92% 
‘er ire 10636 MAr’OS) ....)|.cseee coveee —5 ~ ys cove Véew J-J)\* 88 85 J’ly’98)....|| 85 385 
J-D)/*100 -|101 101 + Sel a 3 Wilkes & saw 
J -D) vese 96 = Feb.’98| . Wile Sour i, Scour Pug M 
J-J | 12246 Jan.’96) . 1 1335 Winona & 8tP. SeC&NW 
J-J\* 12734 J’ly '98) . Wis Cent Co ist trg 5s ..1987|J - 5) ,..... -..00.| 34 MOw'O?| ....\|ssse0e sevsee 
Ta S) cesses coees/1 15 Apr’97 eoece covce Engraved trust seeee] 52 Bale 50 55 |1899 Big 55 
be 210 = nccces 10016 Mag’6e ° 107°" 10934)! Income 5s......+.++++..1987|A-O8|*,,.... 53 5% 4 ™% 
A- 0/1054 2555551110" * sriy"98) 27°" 1054 110 | MISCELLANEOUS BONDS. 
Bi A= O} nerve cocccsleccccs cocsee| covelioccece cosece Aum dams Ex—Col trg 4s.1948|M-S/ 102 Sale /101 24|)| 9Stg 102 
* Bet eebownen yy NOw’O7) .000||soccee covees m Cot Oil deb g -1900/Qu-F/ .,....108 |109 Jy 08 soee|| LOB} 109 
° i 1 DD] coccce ccccccioccccs coccce) coosilccscce cocces An 066 ine SeeCon NJ| wie 85 es os les 86 
Nor Pac. or m Sp st g Os ” seeeee 
F bare city, See 0 StP M&O 4 Atlanta G L Co Ist g 58.1947/J-D3) .....6 sessesleceees coevee|soes|| cose coeee’ 
A&AP. See So Pac. Co. ° Paar #8 Car Co Let x 6s, 1942 |J =D] .ssoee cocecclecsoes  cvvsee| eoeel||-coece cscoee 
Sea? istet 2 50-..1919/J =F! LOOK, 24460.) LOOK Oct.'O7! ... MN ssseee ceveee ‘os U Gastrctfas fg 5s.’30)5 - 5! ...... --000- 9034 Jan.’95|....!| 9034 91 



































=* No price Friday; these are latest bid and asked this week. t Bonds due June. 


OUTSIDE SECURITIES (GivEN aT Foot OF 7 CoNSECUTIVE PAGES).—FERRY &@ RAILROADS. 


+ Bonds due July. 


| Bonds due March. 1 Bonds due Jan. ¢@Bonds due Nov 


























































Electric Companies.| Bid. |Ask. || Ferry Companies. | Bid. |Ask. | Railroads, _Bid. Ask. || __—s_—sRailronds, _{ “4. |Ask. 
Bhod ¢ Island Elec Pro Co.| 110 \120 NJ& NY Ferry—stock..| ......|....+.| Atech & Pike’s Peak Ist 6s} 101 |.,....|| ChRANWIst 7s Madext'l!/2190 |..... 
Toronto (Can) Elec Lt Co.| 135%) 136) Ist 56 1948..,......JS&J/§100 | Ate T&S Fe gu fd 6s notes! 101 |.,.... Do Menominee ext ’11/2180 |...+. 
Thom-Houst Welding Co.| nese! | NY & ER Ferry—Stock.| 70 | 73 || Ati'ta&Ch AirL 1st 78°07) 117 |...4.. Chic&Tomah 1st 6819052109 |..s006 
United 1 Elec aoe CBee) {2 18 Bonds 5s of 1932......./8 97 |100 || yt may 4sst'd ] feccce Northw Un. 1st 78 1917./2132 |..s006 
omaanan 83 | 85 2 4 B Trans & a 25 80 || B&O Bis, when issued.. 1§ 95 95% os wee! * 1st’33/@130 |.scece 
we emnsocket iz i ‘iGo. | 100 /110 ds, 58, of 1906.....\2 90 95 || Do = 1§ O1%! O7% Mped|@129 |..s000 
Compa | 10th r 23d Sts Sr ik sooo} 22 | 80 ref - 0 1 WinkstP ist — “Ts "16/9136 |142 
we. ay NY Vorey-subs. | 1104%4)...... lst mort 5s 1919...J&D@ 101 |) Bost & NY alr: Line—Com| m Ch & Kast Ill sink fdcol tr} ......|. . 
Nev stock 44 || Preferred—See N Y Stolck Ex h. Cin&Spgf 24 7sguCCC&l 
BO215.....eeeerseeee | at 5: 101 | Cameos —: = ae | Jack L & Bag istext ae 01 
‘ton Ferry—Stock. 90 91 || Railr 2d m Kingston & Pemb Ist 
5. 1946..... +» M&N $106 108 Ate Col & P Ist ¢ 6streocts| 68 72 Ch Mile St P Dub! De “20 9180 LUNA&Ch Ist Os C4l Div 
Metropolitan Ferry—5s..| 110 (11t || AtJC&W ist Ostreocts) 68 | 72 | Do Wis Val div 682013120 And interest. tPrice 


































Avausr 13, 1898.] 





THE CHRONICLE—BOND PKICES (5 pages) Paas 5. 


































































































































































—_— =z 2 , 2 > * , ° 
BONDS. 83 | rriday, | Rangeor |£S|| “rose BONDS. £3| rriday, | Rangeor [ES] ang? 
N.Y. STOCK EXCHANGE § Aug. Vo. Last Sale. || Jan. 1. || N.Y.8TOOKEXOHANGE| SE) 47g. | Zast Sate. | San. 
WEEK ENDING Ave. 12. | — WEEK ENDING Ave. 12. | 5& see in LK 
Bid. Ask.|Low. High.\No.\|Low High Bid. Ask.\Low. High.|No. Low High 
B’xiyn U Gas ist cong 6s. PA5)/ME-N) cesoee erese (115 = 115 | 64)/ 10036 11 georis Wat Co g 6s..1889-19 BSB) sccccr cccccoleccces secesel ooo 
grrnW&WwH tet: 1945) F-A 9 92 92 10 2 10 Pl bing & ~- st g 6s..1920|M-N onadeah abe 
Coal Min. See TCI&R. Procter & Gamb Ist g 6s. ty ded wawned-Sprdeciiabeke  aniedel osiieae 7am 
GL&C Co. SeePG& CCo. || St L Ter Cappies Station & 
Ohic Jc & St Yd col g 5s,.1915 +e+ee+/ 10936 Feb’97) ....|/1093¢ 10934|| _ PropCo 1 ry ap tpt A LTT -D) ceceee svvevelesceee sveces| sovel|oscece 
Clearf Bit Coal. SeeN story || 8 Yuba Wat n g 6s..’23\J -J 101 Feb’Q7) ...5)\.esees 
Gol C & I 1st con g 6s...1900 10014) 100 100 11|| 95 102 || Sp Val Wat Works ist 6s.’06/M-S sensse . soessalcceshionsone 
Ooi C & I st con 6 oe. Lo0als tease seeeee  seeees| sees! lseeeee seseee|| Stan Rope & T lst g 6s..1946/F-Aj*, 68 Aug’98)|....|| 51 
Gol Fuel Co gen gold 68.1919] rveeee:/104 Jan.’98|..../|100 104 || Incomeg 5s. -1946)..... 144 55g, 63)) 11 
Gol F & 1 Co gen sf g 58.1943 seeees| 80 May’98)..../| 80 84 || Sun Ck Coal lst g sf 6s.. 1912\J-D Pe FR eer 
jumbus Gas Ist g 5s..1932 teeeselseseeg | seeses| corel severe sevens!) Lon Coal T Div my ge FF ae 84 Aug’98)....|| 79 
om Cable Co Ist g 4s. eeccee 1014 Apr.’98 eee 10146 10534 | Birm Div tst con6s...1917/5 -J 864 BBG st) 79 
Registered.......--+++. seeeee/104 Feb.’98|....//104 104 || Cah CM Co Ist gu g 6s. 222)5-D ideas) . emameal ee |: acebe Sana 
n Gas Co. SeePG | De Bar C & ICogug 6s.’10/F-A| 80 ......| 83 Jan’ 98) ....|| 83 
ve Bardel C & L. See TCO&L. U 8S Leath Cos f deb g6s.’13)M-N/*116_....../116 116 é)| 11134 cose 
el&HCan. See RR bonds Vt Marble Ist sf 5s.....1910)J-D) ........ sleaabed . abégenl voaélichshaa 
Datroit City Gas g 5s....1923\J3- J) 94 Sale | 92% 95 | 217|| 89 0534 West Union deb 7s. 1875.00 MEN] wo... .s.00+/10536 Feb.'08) ....|/ 105% 1054 
Dat Gas Cocon ist g 5s..1918)F-A/* 92 93 94 94 10|| 90 103 Registered.......1875-1900|)M-N| ....... -|105 Mar’ 08 || 105 10 
Det M&M Id gr Sigs S A.1911/A-@)* 18 20 17% 19 77\| 16% 19 Debenture 7s.. “1884: 1900) M-N| . eveoe 6000ee veccee| ose eeeee coccee 
Et? El rt Ist cong 58. 1910/M-S) ....65 seeeee/L1L J’ly 98) ....|/108 11294! Registered..... 1884-1900|M-N| ...... rs Uae tiie 
as™ pecccsces 1995)J - Bl*1 2746 weee0e) 11734 Aug’9s) ..../ womergaced Col trust cur 5s.......1938) J -J|*111 ‘|i 111g “16! 105 111 
id El th Bk yn stgS. 1940) A-O)} .. cee eevee 113% J’ne'97 reeel|eeeees senere)| Mut.Un Tel s f’d 6s...1911)M-N' ...... 111 Mar’sa coocl/{M11 112 
Registe gus ocoennccceesses A-O “es seesee coeses|| Northwestern Tel 7s....’04/3 -J) ...005 ° soccllecccce coseee 
or a Teolirget5s.. ,.1926|5 - J ++|| 9834 9834)) Westn Gas Co col tr g 5s.. OB) TEKIN! ccccee co -|10i" * Mar'98 eeee/{/101 101 
Gas LN Y Ist cong 5s..’32|M-S cesses coeeee|| WAL EB & PC Co Ist g 53.°10|5 -J| ...... ns0dss. cacenel osbullinenad bekaee 
8's Foel. See PG & GCo. || Whitebrst F gen 8 f 68..1908)F-D) .sscee ceseseleseeee sesvee| coee|seeeee ooveee 
ae Blec Co deb g 5s..1922\J -D 106 _ 108 96 108 || 
tT Riv Coal & C ist 6s..'19|A-O 95% Jan.’97 | U. 8. GOV. SECURITIES. (ror daily record \see seventh pa ge p receding) 
@r Rap G L Co Ist g 5s.1915|F-A ececce ceccce| cove U S 2s registered... eit M| ¥Y7  ....0.| 98 Apr.’98 tees v8 9 
Het FS. tefg6s.1901 Ms || U 8 4s registered. 7g Jt) 1114 HE 111 Aug’98 ....|| 106% 118 
end B Co ists 6s.1931)/M-S || U 8 4s coupon... | 1114 11246/112 112 10/107 114 
Iii Steel Co ai Os-.0--.88 OJ -J || US 4s registered. 25/Q 12744 12834/127%% 12734, 2||116%4 129 
Non-conv deben 5s.. 1918 A-O |U 8 4s 1275 12784|1273¢ 12734; 1|/117% 12 
Iron Steamboat Co 6s.. -1901\J -J || US5s poe + mle 112 113 |110% May’9s aie 10034 111 
Jeff & Clear C & 1 ist g 5s ‘ee J-D 107 May’97 | U 8 5s coupon |} 112 1138 |113%@J'ly’98 ||10034 115 
£5 pecccscccocsceces 6\.5-D 80 May’97 US 6s ee tos | 102% ......|102 102% 2)|10244 104 
KO ‘0 Gas Go ist g 5s. 1922 A-O ee seeeee U 8 4s registered c | | 
Mama! bom is 19 aes 105 of indebt (Cherokee) 1899) Mch | 101 cssscclecccee  covece| ceceliccccce soccee 
mall DONGS.....++++++sse0 |Qu- 00 _ seeeee j 
Garden Ist Ss. 1919|M-N J’ly '97 | STATE SECURITIES. || 
we Ld pated ESS ae s | a —~_ edeenpconveeboans 1906/5 -J || 10896 +4 
eeevcces cece =. oe _ceccce| ° m. . “Hla - 
mitten Oar Go lst és, vt M-S J’ne’97) .... ° J covslleccene sevcee 
Mut Fuel Gas Co See PeopGas 1} eos \J- J seee}| 98 100 
Mut Un Tel Co. See Un. || Currency funding 4s.. 1920) 5 -J s +||seueee éennes 
Bet Starch Mig Co 1st g6s’20 M-N/|*107 ones er ly’98}....||105 108 || Dist of Columbia—3°65s.1924|/F- A /115 116 
a News S & DD 5s. -1990)J -~J§ evecee oe -|| Louisiana—New con 4s..1914' J - J 100 104 
NY4&NJ Telgeng 5scy.’20/M-N| :.. ll SOs scathtvaenees TOR PA 98 
N Y & Ont Land Ist g 65,1910) F- A) ...... | Missouri—Funding. . \J-J cesses oe 
NoWestn Teleg. See West.Un. || North Car—Consol 4 J-J 101 
Peo Gas & C 1st gu g 6s. 1904|M-N] ...e00 seeees/111 WOT nosallcaesde-aneane Sm: be wlJ-J ceccee 
2a BBB. ..cccece ee 04 rhe o0eeee cooces 107% J'1y"B8 see 102° "109 | |A-O 12 
Sot comnel ¢ 60. 1943| A- evcece -_ 120 J’ly’98|. j115 120 | Bo Carolina 4! iS -J seseee eeseee 
Retanding ¢ Ss. seceoeeel 947 M-§3)| .occces eceece cvccce os | ay —~"" wonateenes lem’t 3s 1913\5-J5 “Oiig Diy 98 | 87 
cocceseeeLO47|M-S)} ...c0e teeee, seseee| oes ++|| Small... oocce lS - J pod Piope 87 
Ch @L& Cke ‘Ist gug 58°37) -J eee 195%; 105: € 06 Virginia fund debt J-J 72% 74 | 65 
ConG Co of Chistgug 5s’36\J-D) sss 104 J’ly’98) .... wistered...... J-J eoccce] coe Ile 
G & F Ch Istgug6s.’05\J-J) ...... 102% J'ly’ 98} wove 6s deferred bond coe cvesvel ce coccce co0e @ 
Mu Fuel Gas Ist gug 5.1947'M-N! ...... Trust receipts sta Bb {11 44% «98 









































* No price Friday; these are latest bid and asked this week. 


OUTSIDE SECURITIES (GIvEN ar Foor 


t Bonds due July. 


+ Bonds due May. 





§ Bonds due April. 


OF 7 CONSECUTIVE PAGES).—RRs., BANKS, MISCEL. 


| Bonds due January. 



















































































































































































































Railroads. | Bid. | Ask. Miscellaneous. Bid_|Ask_ Miscellaneous. | Bid _|Ask. Miscellaneous. Bid. ; Ask 

NY Bl deb 5s gu Man Ry. Fidelity & Dep (Balt)..50/ 140 |145 Schwarzchild & Suizb.iuu| 40 | 50 Texas & Pacitic Coal.100! 50 55. 

No Pacitic Mo Div ist 6s. Galveston Wharf—Ist 5s.| 99 |100 Semet-Solvay deb 5s..... 101 (103 Ist 68 1908........AK&O} 102 |eeeves 

PDO. con ba gu by B&O Gorm Acs meal fsi-100| “3°"|"38"" || “pretasan ew oom ee) 108 |sggee|| Ritle uss & reet-100) #59 1Pes 

m Real Est. referre enton Po om.. 

St P East & Gr Tr 1st 6s. Glucose — Ref-Com. .o. 59%) 60 Singer Mf; Preferred ...........100] 25 85 
gu 4 Milw LS & West. eferred ........ 109 |100% || Standard Trow Directory-New.100| 35 45 

a yy Ag aly Dy seers ~— Mach. 38 37% 38% — Dist, 8 D .—Com a Switch & Signal.50) 65 67 

sb Is eo orham Mfg ‘om. cece referr referred ..... 10 {115 

Vicksb & Meridian Ist 6s rred...... +eeee100) 110 114 Stand Und’rg’d Cable.i00 Union Typewr—Com. 100 8 fll 
Miscellaneous. Par. Great Falls Ice........100} 110 [125 Sloss I&Sist 6s 1917.F&A lst preferred... 10 

Acker Merrall & Con.100 Hartford Carpet Co..100) ......|...... || Southern Cotton Oil.. .50 2d preferred.. 

—— yp yt LE re as og Mill-Pf. ne < 57 | —_ Isl ae 1st 6s’ 13A&0 8 Glass—Common..100 

"n Axe ‘ool. st 6s eccccece 100 || 2d 5s 1926....... ood kd Prefe' seseeeees LOO 

7: oy ae _ ere He's g-Hall-Mar-Com. Pe P * | | pire &§ 100 Us Projectile Co. +o. 

rake Co.. cocsecece wi eppamssnsiosiiny Wagner Palace Car. 

See... —— Land & voarere } . e — . os Westingh Aur Brake.. "80 

POEs so dacccecconse Ht aan 01 31 Kj Willimantic Linen Co..25 
—_ Gee oe ee a Blevat. 106 52% | = Wareh—Stoek. 100 woe Poe Pe Go Y. -100 
Co—Com—. rma av Be seccccevecesecesees ort! *mp-Com.1 
Preferred—See Stock E International Paper. .100 ! Debenture 6s............ Preferred ...........100 
on ees Seek het © saegeolasenee eer nestseoece -100 833g || i} 
ress Assoc’n MER OB... crcccscsceces 

American n Screw......250/ 115 |140 || International Pulp...100 || _ Banks. | Bid.| Ask.|| Banks. | Bid. | Ask. | Banks. | Bid. | Ask. 

mokeless Pow: sesseeleeeees|| Lom Steamboat.......100 || } 

Am Soda Foun—Com.100 6s 190 . coved ad F || N. ¥. CITY. Mercantile ../167 |......||Kings Co*..../....../101 
1st preferred........100) 47 53 John B Stetson—Com.100 || America*....)352 |..,...||Merchants’..|150 |..... | fo me ee eg 250 |.cccce 
2d preferred........100} 15 25 Preferred...... sean ee || a -|170 seeee| Merch —_ 116 |..coee | yy on |225 seveee 

Amer Bel & Wire. * } Seo] St'ok |mx1'e|| Journeay & Burnham.100} ......) 88 || AStOr ‘incs#|a80"'|-"°"."||ME Morrises | eeeelt ne ‘ech ra leo |... 

eferr aden Preferred.. ea 0 68 74 } seeees| 0 eeleveeeeleeeeee at Cit: oe) seeeee 

American Surety......50| 160 |170 || KnickerbockerlIce...:100| 87 |....., || BOWErY*..++-|-10.44/205 || MUtual®.....|ser004] eeeeee) fee 

Am Typeto’ Ts -Stock. 100} 40 43 Bonds 58....ceseccceseee| 96 [101 | Bro: oad w 228 235 ||Nassau*...... 186 IIE] North side: 160 [175 

wing Machine..5/¢ 2 ed Lawyers’ Surety......100| 100 |110 Butch’s&Dr..|...... soseee|| NOW Amst.*.. 245 seeeeel People’s* ....|190 195 
Amer Strawboard. ... 100| 2634|" 27i{|| Lawyers’ Title ins....100| 150 |160 || Gentral . ccoosl BER |ST000 New York... to00 “| foteTWaras,|t00 |to8 
ringer com...100/ 104 |,.....|| Lorillard (P)—Pref...100| 114 [116 ABO woe eeee voeee|| NOw Yor 7 seesee! 1 Zt 
wissssecsisesseeseees| 114 |21004.|| Madison 8q GQ—Stock.100| ......| 5 || Chatham..../290 || seeees] 80 || Sprague «0. 

Amer Graphophone....10] 125 |180''|} 246s 1919........M&N| 25 || Chemteal...../8 eaeeragscscee|sccses] OF ices yaew 
Preferred .. 182%] 19734|| Maine SS........c00000650| 40 | fl |19th Ward*../...... «| soaseo} | Unio eo 100 

Anderson (John) "Tob. 100 10 12}4|| Merch & Miners’ S8..,.50) 120 \North Amer. 130 |. “|| Wallabout | 103 [scccee 

Automatic Vending.. 45 |-.:3:-|| Mech’nical Rub-Com.i00) 10 |"15 os z++||Oriental*..../140 |... 

&Sm Car-Com. ioo cocccs| 1956 Preferred .......... 80 | 40 | Columbia*...|......|155 || Pacific*......|180 190 | || Traee Cos. 
erred .........+.100 55 || Mergenthaler LiactSee| Bostoln list || Commerce. ..|203""|206 || Park. ....s04-|sss004/310 || N. ¥. CITY. 

Beebe esses szeeeSMd] «0404/10 || Meriden BritanniaCo..25, 55 | 60 | | eaaontet- Te edi || > > ——~-ilhege -|206 “se” (Ae Dep gt. 
ergn Br—See Phill. li Mich-P: ‘ee orn Exch*..|275 |...... ONIX oeeeee | antic 

a t 6s. _ a l = 110 iat hh ere ne k } a — | East River.. 130 ° || Plaza* arsa sees 70 eel anor — 
eae, 8 Durh Tob.25|¢ 16 | 23 Ist 58 1942........M&S} 87 | 91 || Lith Ward*./225 |......//Prod Exeh*../11¢ /120 //Colonial.. 

Bliss fompany—Com. -50) 85 00 Minneapolis Brew ist 7s.| 1013/1038 ! Fift 1fth ......../220 |......|| Republic ..../15574)....0. ||Continental . | 

Ray TOM ...+40+0+4+,50| 10234)110 || Mosler Safe Co.......100| ....../105 —- ‘Ave. -- | pase piaaast Riverside®... 190" | yerees Consolidate 
nd & Mort Giiar...100| 190 |,....,|| Monongahela Water...25 seoeoe || Hirat 2 +eees/ Seaboard... |Farm Ln &Tr 

‘-Crume—Pref. | 100) 55 |... Nat Biscuit—See N ¥ “Sto! ck Ex/e | First (St'Isi)|180_|°.1.../|Seoond ...... |Fifth Ave Tr} 
Celluloid Co.. Sapa 64 Preferred—See N ¥ Stock Exch. | Fourt. reese F234). .0 000!) Seventh. ees .| |Guarant ty Tr 1/423 
Cont America Tr'nsit 100 34|....+|| National Casket Co...100| 60 | 80 || 14th Street*.|...... 160 |/Shoe & Le’th| Knick'rb'ck’r/ 225 

it Firew’rks—Com. 100 2 |....++|| National Saw—Pref.. 100) ceccee] 25 || Framklin.....|..csecleceeee Sixth... rene! Manhattan ../160 

referred...... 100| 40 42 National Surety....., 100 a3 saeee| 202 Gallatin ..... 800 |[...06.! State*..... Mercantile ..| 400 

Chateaugay Orek Irs’ 15 nal 0! | Gansevoort*.|....../105 ' |State of NY¥*| Metropolitan) 800 

Ches & 0 Grain Kil 6"! Teall fe teen bape tos! 68 | 78 || Garkeld 050 Tradesmen’s NY LI& Tr/1175 
—Inc. eeece oscce || eer eneeee . 

oe 63 | 67°*|| NY Biscuit ds 1911-¢as| 114 |ii6ig || Serena Ameei2i8 .|/13th wand i ¥ Seed 32/000 

Chesebrougi Mfg Coi06| 850 |370 || New Jer Zinc & Iron.. 100] 100 _|...... || German ~% .|260 |23a Ward North Amer.| 
90 ne ceoe) ist pref.100/ 90 | 95 || NY Air Brako—See N Y Sitock W/xch.” || Germanta®. ../365 -||Union. ..«» Produce 25. 
Commterred...---2:100| 8534) 00 || Nicholson File Co......50) 48}4|...... || Greenwich*...185 ||Crton Sq*. Real Kt Tr't} 200" 

hoe NY Stock| Exch. | Nicaragua Construct.i00! 5 Hamilton*...| 105 -|| Western j15 state Trust..|.. 

Clark « Mile End Thr’d. ee 75 |.seeee|) Peck, Stow & Wilcox..25/t 18 j...04. Hide x Lath °50 yee ee -iee | Catites tls 10: 30 “ 

seeeeeeee100] 118 |22....|| Pegamoid (£1 shares)....| ....../... e& L’ath| 5 Forkville*.. [175 [..e0es 

Comstock Tun—ist inc.. 2 Penenrtennte tan te. 0) i032 ii” Home*,...++.| +++. ak Unit, States.. ‘/1170 stoner 

nn. | 5s 1 | ° 1] eee 

Su ac) 9 | ai Pom unto a |. | He GG RIE. gg || NO 

m. eeeeee enn. Water—Com....50| 10 12 | tie ann} 

gon Kan si 45 || Phil & Wil Steamboat. “30 182 |140 || Irving .......)147 190 |200° | Brooklyn Tr.|390 |405 

n Kan C Smelt $ fice. 25 seseee| 85 || Pneumatic Gun Car'ge. 1 2 3 || Leather Mfr 13234 a ++| 825 

qeneo Rolling Stock. 100 20 || Pratt & Whitn—Com.. “i 4-| 8 || Liberty 95 || Hamilton 
Diemona aS Bn Bldg.100 75 Preferred ...........100] 45 | 50 || Lincoln......| 107 || Kings Co... /280 "|. ave 

Basler c watch Co 140 || Procter & Gamble.,,.100| 225 |,...,, | Manhattan®. ao ie F 0 lis 
Dee and... 20c.|| Preferred .. 0 he 160 |i5" || Market & Fui/225 200 ||Manufact'rs.|987 |... +00 

A im & Wi 15 R.I. Perkins Horse Sh. 100) . ead 10 Mechanics’. .|175 \|Ger Amer*..| 100 ||Nassau...... “jeee | 
2 ease Co. -10 100 || Preferred ...........10 40 | Mech & Tra*/100_ !....),!/Hamilton*,../105_|..... ||People’s.... |250 |858 
Fidelity & Carcagrans 50 80 || Russoll €ieWiiccrees..29) conse. -.** || * Banks marked with an asterisk (*) are State banks. msn ana @ 
y. eesees (| Safety Car Heat & Lt.i00\ °96°'|i00"" Ul 2 Putchaser al-o pays accrued interest, 
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312 THE CHRONICLE. [Vor. LXVI. 
Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Yearly Record. 
tc Share Prices—Not Per Centum Prices. Sales 
ACTIVE STOCKS. oo the | Range of Sales in 1898. 
Saturday,| Monday, | Tuesday, | Wednesday| Thursday, igs ndicates unlisted. eek. 
Aug. 6. Aug. 8. Aug. Aug. 10. | dug. 11. | aug. 1 Indicates Shares} Lowest. Highest. 
Railroad Stocks. | 
71 71 TL | MTOR wcccee) *7O¥E ..0000) PTE 711,/ Baltimore City >. . (Balt.) .... 25) 70| 66 Jan. 4] 7534 Feb. 11 
254 22 =e ane 8096 225g 225g) 2254 23 | 22% 23 Baltimore Consolidated.. = sees 25) 2,086 a Apr. 26) 2484 Feb. 14 
eedannthh semnce utes 22sq VWlg) BIg 22%4| *223¢ 22% Baltimore Consolidated’. . 2 (Phila.) 2.2. 25] 824 Mar. 12| 2434 Feb. 23 
“aa * Bati6| 28734 228°"| 235°" 250°"| 240° 245° | 240245 | «0.00. |Boston & Albany... eae -e0se(Bogton).« ..100| 389 217 Mar. 29/250 Aug. 9 
63% 67 | 66% 66% 6634 6%) 663, 66%| 6634 66%| Boston Elevated.. an -100| 1,109] 52% Mar. 26) 67% July 12 
ones eC 4 235 2246 925 .. ee ge een Bree -+++++/Boston & Lowell. oe cee 52/215 Apr. 2/225 Jan. 2 
*164 #1 164 165 165 165 65 165 | mn & Maine...... mA . 00 153/160 Mar. 12/1714 Jan. 7 
112% 113%) 112% 11856 they 118 11334 11456) 11434 115%) 118% 11435 ‘Chic. ari. & Quincy... 4446100) 17,473 Mar. 26/1153 Aug. 11 
129934 123 | 124 12434) 123% 124%) 124% 185 | 125 125 | 125 125 (Chic. Jane. & Un. Stock Yas. “ 4440100) 2,125/102° Mar. 14/125 Aug. 10 
120 120 | 120 120 |*119 120 | 120 120 | 120% 120%3| 121 121 | Prefer “ 100} 121/105 Mar. 12/121 Aug. 12 
10256 10394; 104 10436) 1031¢ 103%¢) 103% 10534) 10 106% 105 10554 Chic. Seeasiae & ‘st! ‘Paul. (Phila). sey 5,915) 8344 Apr. 21/1064 Aug. 11 
24 2414) 243g 2494 2456 2454 2456 2454| Bide 24%) 241q 2456) Choctaw Oklahoma & Guif.. 8,160} 9 Feb. 25) 24% Aug. 8 
30% 3 89% 41 40% 404 40% 405g 40%) 4036 4054) Preferred.. ccsece 9, 41 Aug. & 
eaccee coccee] sencee +| 40% $0 50g 52%) Slike 53 51% 5134 |Consol. Traction ‘of N. ‘S4.. ae 5, 53 Aug. 11 
10836 ....++/*1083¢ 105 105 106 1054q 105%6/*104 105 | ..... ° --.|Fitchburg, p scccces (Boston). 8 106 Aug. 
ee 40 *39 40 389 3 socee coccce| coccce coccce| GMs Southern Florida. - (Balt.) .... 89% Aug. 10 
“88% G1 *88 90 *88 90 *88%g 90 8954 SU! ....06 -eee008| Ist preferred. +10 sons Aug. 11 
"66 68 *66 68 *66 68 *66 soece| 966 6744; 67 67 2d preferred. s 67 Aug. 12 
20% 2054) 20% lig) 20S 20%; 20%, Qi 20% 21 20% 21 |Lehigh Valley Phila.) . 26% Jan. 
5 4 5 5 4% #5 "4% #5 esses eeeeee| Mexican Central joston). 644 Jan. 12 
tll a Pn Ore? ae 5 eee *80¥6 81 |Northern Central. alt.) 83 June 30 
3 8st +S. 3154; 30 Sit) 31 31%; 32 8346, 33% 34% Northern Pacific. (Phila.) 3446 Aug. 12 
7355 74 7436 7455) 17336 7434) 7336 73%) 73% 73% 73% 733%4| Preferred... “ A 
192 #195 | 193 193 193% 104 ("192 195 (*193 195 eocece sevens /Old Loner sees, (Boston).... 195 July 9 
amis ceaeddl saouce sunnetk < *2034g 80%) 203% 29 seeee eeeeee Oregon Short Line..... “ 83% Feb. 17 
59 59 5054 “Boie 50% 505g) 50g 59 59 59% Pennsylvania..........++---+ (Phila.).... 50 04 Feb. 7 
91 92 9254 bay | He, a4 | % 93% 94%) 93 9434| Philadelphia Tractio OD. .eeeee ae 944 Aug. 11 
9 94 4% 9 3-169 1-16 8-1 9% 9 3-16 94/9 1-18 3-16) ing Company....... —e, 11% Jan. 6 
B1kg 21 9-16) 2-36 11-16 at, 2136/*21 Beatie 219-16 21% oi 217-16; Ist preferred...........s008 es 27 1-16 Feb. 3 
etitane ecazeel . 0: ARO 10 9-16 *103§ 10%) 10 13-16 10% He 2d preferred........6 sseee 4 14 9-16 Feb. 5 
2536 | 2554 2554) 25 25 25% 25%) 2556 bd 25% 85%4/ Union Pacitic...... +eeeeeeees( Boston) 554 Aug. 8 
6314 63%) 63% 63%) 63 63%) 63g 83 0355 64 3%| Preferred .........+.  « 64 Aug. 11 
19% 1955 1 19%| 10% 20%| 20 2034! 203, 20% 20% Union Traction..... may eg 124% Jan. 3/ 2014 Aug. 11 
86g 8654; 86%q 863g) 87 87 874% 87% 874 8755 B30 8744) West End a Steck eet ston). soc Oe Se 8 25| 875g Aug. 11 
scelianeous 
8 27 27834 27934) 279 27034) 2793, 280 | 2801 281 | 280% 281 American Bell Telephone... ~(Boston).. -100; 1,007/238 Mar. 12/281 July 27 
189 190% 130% tT 13734 139014) 13734 18934) 13814 14036) ...... -+eeee American Sugar Refining 1. 3215100 22,739/107% Mar. 26/1456 June 6 
11436 11436, 115 115 115 | 11434 11434 |*1143¢ 114% canna enseal . PEs nenstives “ +++100 123/103 Mar. 25/1164 Jan. 6 
ROTg ZOVSg) BOIL 209% 20936 210 | 210 21034 210 21254) 2121¢ 21834| Boston & Montana. “eee 25) 6,385/140%4 Jan. 4/21346 Aug. 12 
24 2614) 25% 25% 26%) 25% 26 | 2 2616, 26% 26%| Butte & Bostont.. “ -. 25| 4,505) 181g Mar. 12 Feb. 
*570 580 (*575 ......, 575 580 | 580 580 | 580 580 | ..... + seeeee Calumet & Hecla. bed soos 25 20/489 Jan. 3/58) Aug. 9 
6444 64%) *644—g 65 645, 64%) 64% 64 3 (65 ese |Consolidated Gas Balt.) ....100 630) 523 Jan. 10) 65% Aug. 11 
2 22% 22%) 22 22%; 22 22% 224 225¢ Dominion Coal (Boston)....100| 1,870) 14 ar. 12) 244 June 8 
838 S34 35 5 S846 S446) 33% 33 33 33%) Electric Storage Battery 7.. (Phila.)....100| 3,087) 181g Mar. 25) 3744 Aug. 2 
89% 41 4146 41%) 39 1 401g 4036 40 0 | Preferred{........ ; 4000100} 1,445) 21° Mar. 8) 48% Aug. 2 
6946 71 71 71 70% «(71 71 71% 72 72 |Erie Telephone. ° +--100 1,676| 5946 Mar. 25) 72% Jan. 5 
50g 59: 5044 62 42 6244, 62 64% 65 6544) Illinois Steel......... evececeee ° +ee+100| 1,743) 4436 Mar. 12) 6534 Aug. 11 
22 22 *21 22 *21 22 *21k6 BS | *DZi4G VBlWy) 1.00. +s mson Store Service bd seve 5O 50| 20 Mar. 12) 23% June 8 
87 87 87% a S734 3734| STM S714) *37 ....0.| SBT 37% Lehigh Coal & Navi ation. : (Phita.) . ++» 50 136} 87 July 8) 4356/7 7 
Bu Oi«CS 5% C*S 5%| 555 55) 5% OS: 5% 554 Marsden Company‘....... 1,262 May 27) 11% Jan. 11 
185 ....0.| 186 136 enene sacece seccce essces| 1428 148 seveee sseeee NOW England "Telephone. '.-(Bogton).. 149/120 Mar. 12/142 Aug. 11 
26% 26 26 27%) 27 te HY] 2734/2734 BTSE) ..0000 -++e6 Oid Dominion Coppe 130 8,522) 213g Jan. 5| 324% Mar. 2 
20 2034 20%) 20 20% 20%) O% 20% 20% 204) Pa. Mfg. Light & out : (Phila.).. 50| 83,218} 6 Apr. 14) 20% Aug. 5 
11 120 | 1213124 | 123 12336) 122% 1233¢) 12134 122 12144122 (United Gas Improvement f.. 0} 12,158) 974g Feb. 24:194 Aug. 8 
*14tg 1454) 1436 144g) “14g 1454) *145¢ 14%) 1 1434) ....0. -+++++| United States Oil...... -+s+se(Boston).. > 25 60; 10% Feb. 4| 15% June 30 
51 5L 5256 52%; 52 52 52 50 50 | 0” “bi | Welsbach Taehe 7. ecceces Phila.) . 5 400) 33146 Feb. 8) 62% July 5 
*1 1 “1 1 *1 i e je BIG) .cccce coccce| WOES MMMM DMMB. cccce seccce ( oston).... 25 100} 1 Jan. 18) 1 
27 nesses) 27% 30 29 30 80 30%) 39% S14) | Westingh. Blectric & Mfg. w  cese BO 801) 20% Apr. 13) $144 Aug. 11 
55 esccss csoness GO 686 574 58%| 58 58 +»| Preferred...... coos OO 847| 50 Apr. 22) 58% Aug. 10 
* Bid and/asked prices;| no sale was| made. ¢ Tr.|receipts: alljinstal paid. lt Tr. recta. 1 Kx ‘rights. “TLowest Is ex divi dend. 
INACTIVE STOCKS| Bid. | Ask./| STOCKS -BONDS | Bid. | Ask. BONDS Bid. | Ask.| BONDS | Bid. | Ask. 
RAILROADS.—Prices| A T2- || “MISCELL. —Conciuded. | Boston—Concluded. Balitimore—Conciu'd. 
At Top £58 Fe. (Reet) iss| a 14%|| Int ButH &SM 10 2 8 bp ty ag "20 A&O|* 93 seeeee| West NC con 63.1914 J&J| 115 [118 
eeepc to |.eeeee|| Marsden preff (Phil) 100 sesees| esee'| _ Income 6s....... 201920) ..ccccleceees|| WestVaC&Pist6g.’11J&J) 108 | ..s006 
Balt & O BT: | 164¢|| Mergenthaler..(Bost)100| 185 \186°° Rutland est baa 08 M&N) ideas sleceeee|| WilCol&Aug 63.1910 JAD) ..cese)eeeeee 
Bos é Maine pt. (Bost 10¢ 162/165 | Morris Canal...(Phi) 100) 50 |..... : d 5s. F&A| || Wil & Weld 5s..1935 J&J| 11536) ...006 
Boston & 00] ......;880 || Pref........ 100) ...00.,152 
Catawisss .....(Phil) 130 encesiososes | Osceola Mining( Bost) 25) 53 | 54% Bonds— Poliagoionia 
pref.. “A 53 | ...+0+|| Parrott SN&Co 10} ccovee|sor.ee Atl City Ist 5sg..’19 M&N 
tral (Bost)100| ......| ‘|| Pennsy! Salt. . (Phil) | 50 104 |..0000 Buffalo Ry con Ist 5s. .’31 
| ° | Pennsyl SteelT. eccces| 18 Catawissa M 7s.1900 F&A 
tral Ohio...(Balt) 50/ | ref{...... 100 cooee| 33 ane age Baitinare, Ches&D Can 1st5s.’16 J&J 
Chic & W Mich. (Bost) 100 | Phil’ delphia GS (Bost) ee 34 | 36 tl & Ch 73.1907 J&J Choc Okla & G priorlien6s| ...... 
Si's Btof Inds¥{Phil) 109 | Gomen eben l.. 10 B91) ...000 AtiG-Lightist5s10173@D || General 5s....1919 J&J 100°} sees 
Oey 46 uburb..(Balt) 50 uincy Mining. “ es Balt Belt 1st 5s. 1990M4&N Cit’s’St Ry(Ind)con 5s.’33| 79% eee 
Com & Passum (Bost) 100 Buttonh. “ BaltCPas\st 5s.1911M4&N Colum St Ry Ist con 53.32) ...sss|eeveee 
Conn RB Santa YsabelG “ Bait Fundg 5s.1916 M&N| ... || Colum O Crosst Ist 5s..’33) ......|. tery 
Flint & _ x “ 100 | Tamarack Min. “ Exchange 34s. 1930J4&J Con Trac of NJ 1st 5s..°33) 1u7 eves 
6 Ra « 10 seeeee!| United El Sec.. “ Balt&Ohio 48 4.1935 A&O Del & B Bk 1st 78."05 F&A! ..cecelscveee 
G'rmant’n Pass(Phil) 50 Pref...... cee vas Pitts&Con 5 g.1925F M&A) ......|...++.|| Hast&A lst M 5s.’20 MAN) ....eeleseeee 
Hestonvy M & T 50 l.seeee|| Water Pow 100} .... | Statisl2d5g.1926J&J| 79 +eee|| Edison Elec 5s stk trctfs.| 10034]...... 
wate 50 seeeeel| Welsbach Com (Phil) 100 ashi Receivers certif 6s.J&D| ...... asel nie ta cete cae 94%) 9 
Hunt&BroadT “ ae 13 PrefT..... 109) 71 =| 75 Do Maryland Constr 5s.| ......!. eooes|| Mim&Wilm 1st 6s."10 TAI) ...cccleveees 
Fatainat 6 <cese|| Westm’rel Coai(Phil) 50) 50 |......|| Do Pittsb & Con 58.J&J seeleeeeee|| Income 5s....2862 A&O) 10554)..+.4. 
KC FtS&M. “(Bost 100 seeeel| Wolverine Min. (Bost) * 24 | _ Do Main Line 5s..... ses) seveselsceeee|| OQ Ill Gas-L 1stg5s.1928 107 |107}4 
Pref..... 100 seees!| Wollaston L’d. 14% ...00. | BROSW 1st44¢ g.1990J3&3) 1015¢)103 || Hestonv M & F con 5s.'24) 114 sccee 
Little Schuylk. “(Ph 50} ....00 1 | Balt&Pist6sm11911A&0 é || H& B Top con 5s.’25 A vO} 1044¢/ 105 
Maine Central. )100] 1381 ae Bonds— Boat | | _ 1st 63 tunnel 1911..J&J || Internat Nav 6s..... 19u6) .. 
gas 157 |158°'|| Am Beil Tel 7s. 1508) #&A/g10134)......|| Bal Trac 1st 5s.1929M&N || KC Sub B Ist 6s..’20 J&D 
es 56 male T&S F geng4s.,.95Ak0O4 94 |......, Ext & Imp 6s.1901M&S »| KCP &G ist 5s..°23 A&O 
“ vanasl Oe || Adjustment g 1995/4 72%| 73 | No BaltDiv 5s.1942J&D Lehigh Nav 444s. 
+ (Bgat)100 socee -++|| B& M3dis 7s.’02-07 M&N| .. | Conv’rtible 5s1906M&N || RR 4sg. ° ioi4 
00} ‘98° '|100 Boston Term’! 3}4s..1947/g.... | CapeF& YsrA6g.1916J&D Consol 7s..... 
enn. ‘(Ph il) "30 95 | Bos tae, "39 Je 93 | Ist 6s ser B..1916 tr rec Gen M 43¢ 3g cS 
Nod W Branch os eccce 2d M 5s....... J&I\9 79 | 1st 6s ser C..1916 tr rec Leh V C'l Erbe g'33 &J| .... 9536 
Penn &NW... “ 30) 25 | Bur& Mo Riv ex’ aye J&I'3118 | Cent Ohio 44s g.’30 M Leb Val ext 4s..1948 J&D| 111% xe 
Phil & Brie..... “ 50, 18 | omy apd 6s. My J&I)3... || 2d Ts....000-.1910 M&S} .. 
PhilGerm&N. “ 50) 136%)......|| Plain 4s.....,.1910 543/995 | Consol 65. ORB IED 
ited N J..... “ 100) 256 (257 } ba | Burs N 1st 5s.°26 A&O| Annuity 6s.........J&D 
United TrofP. “ 50) 12%/ 18 AM 658......1918 JED §..+000)s00008)/ ChariC& A ext5s, ieee) Nowark Pass con 5s.1930 
eececce +4 senee| 45 lon Bur &Q 48.1922 F&A! 0 seeee | Chesap Gas 6s.. J&D}... .|| NY Ph&Norist6s.’23 J&J 
West End pret. (Bost) 5 0} 105 |0536)) lowa Div 48.1919 A&O} 8B | ..eeee | City&Sub ist 5s. e223 8D || No Penn lst 4s..’36 M&N 
Wes con & 88.(Phil) 50) 54 |.....,|| ChicagoJunc5s.1915J&J 9115 (114 || Col&Grnv1st5-6.19173&J n M 7s,....,1903 J&I 
etNY&Pa. “ 50) 854) 8%|| Ch & No M gu5s.’31 M&N)3 58 60 || — Gants. tee tee || Penn gen 6s r...1910 Var 
Wiscon Oontrai(Bost)100 osccce | eveee|| Chi& WMgen5s.’21J4&D)3 70 see ¥30 J&D Consol 6s c....1905 Var) . 
oece-ce oe 100) ...e00)++00e|, Con. of Verm't 5s."13 J&J|* 73 75 Ga ‘Aiatstptielv45 AO Consol 5s r....1919 Var| . 
Were i © . SORE cccceel- “a Curr’t Riv 1st 5s.’27 A&O/4......| 80 || GaCar&Nist5sg.1920J 45 Collat Tr 454s ¢./18 J&D 
ISCELLANEOUS. | |D DGR& W Ist 4s."46 A&O|}4 85%| 86 || GeorgiaP 1st5-6s 192274) Pa & N Y Can 73..'06 J&D 
Allouez Mining(Bost) 25 44 434/| Domin Coal 1st6s. "13 M&S) 109 | ..+666, GaSo&Fla Ist 5s.194534I Cons 5s......1939 A&O 
Am By Bi L4.7.(Phil).. 2% 8 | East’n lst M 6s g.'06 M&S 411834120 | Lake R El Istgu5s’ ssMee) Cons 4s8......1939 A&O 
ay Min.( a, 26 sovcce! seeeeel| | Fr) Elke M V ist 6s’33end 4137 |...... Mac&N Ist 44¢s.1990M4&S Penn Steel Ist5s."17 MAN, .... 
- ocvcee nst’p’d 1st 6s.'°33 A&O 9137 «esse MetSt( Wash) ist5s’25FA People’s Tr tr certs 4s.’43 
Arnold Mining. “ 198 el 17%)| | mint Steel conv 5s.’"10 J&J'¢ 9334; 94446 | New Ori Gas Ist 5s...Var| .... Perkiom Ist ser5s.’18 Q-J 
Ash Bed Min’g. “ 25) es 3 Debenture 53.1913 A&0\% 99 9144 NorthCent 4i4s.1925A4&0 Phila Elec gold trust ctfs 
Atlantic Min’s. . a 2054, 2746|| Sf y SistSsg.'25A&0'¢ 75 | 85 || seeeeee AKO PRGr goa i 5g. "20 A&O 
Baltic Mining.. ~ 25, 19 ox) & eae — a. "OB THDZ115 | ...066 | Gen 4s g..1920 A&O 
Be heen eg | ob d Poy éecdgehie | & Mcon 6s.’°28M4&N\¢103 (104 | J&J Ph & Read 2d 5s.’33 A&O 
Gast. {Pais 1% 2 /ECMAB lst fan B4 M&S)? BO [.eseee Series, x 5s 1926....J&J Consol M 7s..1911 J&D 
Berchine Dew Pai) 100) sdeces) +4 \ Income 58.....00-+sse0001¢ 34 85 | Series B 5s 1926... .J&J Con M 6sg...1911 J&D 
Pref .....ss000 O . ses) | KC& M Ry&B5s.’29 A&O 2108 oll Ohio&M1st78D1905M4&N Ext Imp M4sg.’47 A&O 
ties Li (Bost) 190 146 lao | KC 8tJo&CB 7s.’07 J&J/2118%)...... | Pitts&Con Ist 7s 18983 &J Con M of 82 48.'37 J&J 
B mLand... “ | 436) .csecel] ig ot thay ata ay seeee|-eooee,, Pitt Un Trac 53.199 A 4 goes! Gog. tts P&A) cscsee|soreee 
yiston StL’a “ secs || L Rock&F 8 1st 78."05 54d 0 ..ccce\scsees | Potom Val Ist 5s.1941J4&J)| .. | erminal 5s g.1941 Q-F) ...+++ oe 
Cambria Iron..(Phil) 50 45%) we uMMoen ane 28S) reseee| | SecA vT'n(Pitts)5s'34J &D | PWilaBeltie L917 AMO) .reeee| esses 
C nm Co......(Balt) 100; 70 | 723 || 5-6 g....1936 6 A&O}|* ++ | Beab & Roan 58.1926 J&J } Colles trast 4a.1981 S&I| ..++4.| OTH 
Centen Mining.(Bost) 25) 1746) 17% | Marin & Outs. et A&O 110° |sreeee | Ving Mid 1st 68, thas Pitts C&St L 78.1900 F&A) 1 seseee 
Sentral ..(Phil) 38) . , ++|| Mex Central Be. 1917 A&O}t. sssee| sees] series 6s..1911 M&S Read Co gen 4s, ‘1907 J&)| 88%! 84 
Jomin Coal pf.(Bost) 100) i10° ‘adi | Bevveesseeeel Bll S&S) leeeeee,| Sd series 65.1916 M&S Roc r Ry con 58.1930) ..++++ 
Sdison El - * 100) 183% roll J Ist con ii 8 ignomeam f2%!: | 4th ser 3-4-53.1921M48 SonitwsidelstSs 4 "35J&D| 1 
rt W, S i 2d con ine 3s n coccselee i} 5th series 58.1926 M&S Union Term'i Ist 5s.F&A! .. 
ra Min’g. “ 25 1444: seveee  - Bag Tele 8s. "0A AO ecevee | Va (State) 3s new.’32J 4&5 &J) United N J 4s..1944 M&S| ...... 
french Bay a 5 seseseresees L907 AXO!®.... Fund debt2-3s.1991J4&J) UnTracPitts gen5s'97J &J 103 
General “ 100) “4i° ‘ “aig N Yan Eng 1st 78.'05 J&J 3118 ig). | Vas — 2d 54.1900 JéeJ| §$And accrued interest. | 1 Unii|s 
Prof.......... “ 100! 99 | ...../) Istmort 4s....1905 3&SO118 |...cc0))  BRcvece eee dade *Price inciudes overdue! coupo|ns. 
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A 
uagusT 18, 1898.] 
“Rai stment 
sa Intelligen ee 
Weekor arnt 
M ngs. 
STEAM r ee tab EAR =. T. p- ..-|Jul | 1897. Lat st 
oan be pee rom eH pate the NINGS yar? ticolt ~ A egeaecs a) 2 | 1898. | 2 _ —_ 
C. > K.OM tt stwkAug. A 
gross earnings fc The first regular okt earnin one a. free ae 7 esas % 
columns th or th two eekly o gs of Ken. 0. NW. Yet sted 19 ,633 28,806 $ 
includin, o earnings a" ridge ero of —- ovate Kan. Oty & Ws iene 90.47} 113-538 183.036 130:250 
The 1 ch latest r the r mo’ gures gi urns | Kan. tts. & G. thwkJuly 21, ett ature ,311 
returns wi period mth and ive K n.C.Sub. G.\1st July +754 831 630,71 305,1 
arately 0 of the eek or from . the the | Xeokuk A pe re Soat| bat Saseasl Son ase 
y on a sub street ‘ month m Jan t t LE & West. stwkA g.| 67.2 775| 191, 85| 6 "854 
8 railw . uary 1 wo | Le rie & Wi .cl4thw ug. 1 231 410 1,661 47,20 
quent pag ays ar to and high & Hea’ ist kJuly 0,761 54,640 138,129 1810 1 
pos | eee = e brought together rote? ayn 13;098) 137733 rat 1 us 
Week Earnin sep- Lexigtonatast. June «.....|t 31,707], 36,632 06. 209,659 
a oro) 1808. os. | Jan1to ne Tslanditt ee -n--nf 492'459)1,418-186 1,973,820 1 202878 
Tee Ma } | 1897. Latest Dat ——" aRE.|July...... 19,026 1239'500 Pty tt 975,974 
Als, Midl nih. |IstwkAug. 1898. e, Louis. Ev. ‘erm... oy ei 528,470 20'307 6,491 ase 8,142. 47 
Ala. 3. or a 16,567 elias = | 1897. Lou. H. po og am July = bee gtr pty onl 9,868 085 6,378,075 
W On. N. Pao, June. 61,807 1eeoel 1,000 18 ~ Louisy.£Naahv. dthwkFuly 41/612 Tato Tose.o82 2,207 
a Vieks AS 5 Saly.. , $44,144 1,002,18 083:99 Mastaigne J 4 ant 73t zor 8 $308 1794740 
smeeny Val : July.. Seetoua FS ees yang Cent. aoe R41 oa’ 38 ok 
yr “arbor...... June 914 | {Me an Inter’L 4280 ri 42/13 282,391 73,684 
Ark. Midland. lstwkAt 71 Mex? National 3 ms) ’ ty 317/11 ey 
oe T. &8.Fe.e ay. ug: 728,708 Poe 23 , 80,787 
y . T. de. Fe. ¢| JUNG -----0 253208 Feeney! A n .|Ma 33,6 
i Kn0x.& No. May....... Lise eee me — y, 
Atlanta & W. P. July 22222. 73) "749/257 Minneap.& Sti. 3 
sean we ‘ May... 1 49,257 | Mo. Spey s aay letwkAug : 
Balt. & O west —ewneee 6,081,000 Mo.Pac.&L Tex AthwkJuly 41,530 : 
sal. & 0. S0u'w. in... 82,954 Central ——_ pe tal pe 1 7'554| 1 9,706) 1 
Ham'nds a Aug aor are nk een Ista Hynes siaaee Petty = % ered 
eS June ... | 125,925 226,276 | ont & Birm.- Lstwieaug. 22.0 481,000 5/935,198 1'018/088 
Brunsw’k&:Wost ee | Aan 1,459 8,041 43,001 Fs nese 8 emg i a 482,00 20,000 7a tte 5,94 1039 
Buffalo eh-&Pitt 1 pril...... 1/592 1/586 12,068°769 Nash.Ch ex.Q’f. yh ce y 4, 501,000 ai aae 13'090'5 08 
pa ena li lstweAug. axo00|  48°6 3,631,783 NevadaGentral Jaly.----.- He tele ¥ air 200496 
C oval .& N. Seeons, .| 78,690 44,608 10. 83 | N. Y.C. & ntral re! Reale ee 108,700 299/14: 196; 68/13,610,¢ 96 
Oar. acitic wkJuiy 52,716 66,08 "181 | N. ¥.01 mntral.| April... 549, 200,483) 28) ; ett 
Gar, Midland. IstwirAug. _108°702 48'967 wayne N. Y. } conan Ww. co ae: Spot rt = van ices 2,176 247 
Gesaees Georgia. July ose 468,000 107.968 1,944,580 Norfolk ro Ww. letwiAug. 298,2 i718 9321023 3,288,381 a 472 
mn . C D r' , f) asindh < 6 O y 
pee ye sane cJuly!, iSuoes 5,788 2,163/002 Northes'n (Ga). lstwikAug. 185,850 BcreL2 te hinleaaien 77 
sare Qe B86 Sas ie | Rear pase! ee ag i spaaaarets 
, ‘ar. | M ’ 5/1) ,083 0,23. n P al.) J 3,9 3 3,250 9 2" rs 
Ches. eS a 80../4 arch 52,226 044,817 739° 3 | Ohio Ri ‘acitic une ; 3°58 510, 262,495 
Chie B . ath wicd tly 87°529 48°07 5'526'598 OhioRi ver...... 4thwkJul 45,87 10,284) 6 197, 3 
Chic. —s a letwkAn y 2/27 79'564 38°337 Ohio Riv.&Chas. lstwkAu y ons By ‘ 19. L55 
Ohio. & East. wk g.|, 204,782 2,45 228,357 | Omi Biv.&L.E. July.-.--0c 880.4 12494 160.159 
Chic. I t. West’ - stwkAug. 192 4 224°14 reer Om.K uthern . May aes ee 12,138, 94) 3. +44 9 
pony 5 hg re g.| _ 86, 913,022,153 188 bmg i oe? .-\Suly..--.. 12" Pre ered 3,026,301 
Ghleg Naw LetwkAUe. 105.175 64,408 j| 0.031.497 eee tee ag witton tot igor ‘1;sz6 
0. Peo. 'n.\Ju ug. ary 7 5,882 941,84 . Coas' 6../J3 uly »381 2,255 99,35 
Chic.R’ .&St.L ne.. 24.759 60,495 2258, 7 Pacific it Co une 11,53. 360,1 10.8 26 
Chio.8' kL& July...... ~ |2,995,88 600,47: ete th Penns, Mail... May.. 99,7 3| | 158, 83) 35) 
Chie Bt.P.M.&O. June ...... 50,8 4|2,914,5 2 arrestee neyivaniag.. i... ait Bee: 858,052 
Chic. r.Tr.R .|June ....-- 1,576, Peat 17/0 *285 | Pete .-|June 309° 79| 3,05: "773| 2,4 4,754 
ees Set tamed ela Lgss.els 14,386,300 Sarg ase Rete SOSEAES| 270508 
n.G.&Porte’th J ul 1 1988 8,7 & -+-|S ; .185,335'31,363, 296, 
Seo ate —— oo 21,54 7,862, miki une 85,385 31.388 ns 687 
Ole Postar Vir —- 987429 40/362 3.416.365 Tot both Go. (May: 20.013) x Sthe 589.511 
Cley ‘orta.& Vir. uly... HyT $302 pete Phil yy Co's. May.. arene tx te tat 
eon nae .|March ’ 55 6 87 ,930 Phil. W. & N.E. May . 1,613, 55| 1,883, 3 7,8 
.Oh. .. | ath 7 78,487 Pi ilm. . Ju % 102 3 222 11,71 
Peo &S8t.L wkJul 22,71 477 tts.0.0.a& ryt nad 1837 *280,4' 1,864, 3 
ome ithwesuly| 3760 9,4 39;437 Pitts. Li VaeSt-L. [June ‘50;711 o eat seal 748 ate 
Ol. Lor: & Wheel. athwkJuly shiaas| sans 2,031°839 eng op tL. |June . 3era52 18211873 ett: 
Gol. Midland... IstwkAug. 6,038) 338,35 aL eae Hay ‘July. 752:41 211,073|14, 6,363 
Col. .V. &Tol. July... ug. 2974 40. 7 35, 128% Pinta 6. LE, | July. 3 1,188, 17| 4 rei 2| 2 263 
Colas & 1 Tol-\July 140;953 7/88 7337348 fag eh athwkJuly 148'201 21043 7/399;284 4,276,083 
lag abo Jy sasts se sai amare sivas) “tae Sates sy OER eE, 
tal. <<. =<. Sune «... faa ,07: 1986 1,9 .¥. m.{1 ul 9737 405 73 5 
Deny Valle une ‘i 1,3 927° 12 | Rich. £ 0.& A stwkA y; 12,8 25,4 1,008, 6| 326, 6 
meus Rio Gy June. rae tt oe 1,27 ,0O15 Rich. rasb& P. June. ug. 58. 46 yk poet 9 6,002 
M. & Kan z- perce een 76,41 ° it Le "ai 116s Rio oe J men Yi a sane aitace br 191'8 pr Ota 
Det.G-itep W.. sthwk Moh Be 7166 10/955 Bis Grantee aay coos 190,361 182/520 1,873,104) 1 ia‘ol4 
t. d& Lim: Ww. aos 4,433 9,800 88,72 6 o Gr’ fot.| May... 7.77 47 14,3 ,676, 
Det.& ma No. 4thwkJuly 33.0 5 4,711, 1| 36 1658 | 8t-J de Wes' lstwkAug. 33, a} 31, 356, 8 5 6,266 
Det.& Mackinac “mag toed pe 2 t4 esan 4 »857| 3 ert St. eo.* t. ee a aon ovise peg 83,313 
ElginJ S.8.aAtl| sthy “~~ 9630 Perth By tr , HB StLken's I... | LstwkAug. Priest: rape 73849 oor hee 
0i.&Eas ithwkJuly 5a'7a 5, 66 rtoettt 2: 7,248 | StL empath he hole ug. Pee: 7,293 98 497 178,520 
Bureks 2; t.| July uly 58, 47 @nu8e borg ts yer agg ooo hee o July....... pte Perey 1 pee sr rity 
my Springs. os ! er thy beet see Ola 603,478 Stl. Southwest pe = ER aoa 7-998 33,108 876,058 1 212,61 
Evan &Ind’p oo = Single 2,820,32 py eid 1,02: (014, 2 0,715 | San aul & west. |lstwk ug.| 12 67 659, 1 4,602) 15,694 
seeee 28 037 023,791 13,84 t. @A.P Au 1,993 126) 86,739 6 
Mo ctl - 2 a lstwkAug. 4,33 2,716,8 850,9 862, o | San Fri AP uly g.| 90,195 122423) 36.1 164" 10 
Flint & Fils . emery 69 8 Care 12,766, 86 65 00? S. Fe a P May ° aes'aes "1 3, 3,921, 35 wat 
la.Ce P.Mara. Ma’ ug. arson Pine owned 11 beret Sav.F eh lane =e 126° O04! a es0'37 4 3,50: ,118 
Wee Pex. lstwkAug. 615, 06| 22, 44 aonae 989,311 Sher la.dcs We {2d wic a ety 126,183) pet betret yt 
et W'th&Den.C. 4thwkJ ug. ted oba'tes ihe +4 1an'50 Sil se shrey d80. |April uly eet bon toe Hl ees 
AP oe ae 2 G ° streereis 8336 ret 2 eb Oot rete Silv prs. O. & c 4thwkJuly 271. 72 eas | Hrwt EL 2 9 
Geor & Att. i pret br 33° 96 46.128 1'69 '949| 2,6 6,163 ona ue April uly ,810 257° 2 oe.e Tiree 
Geo: gia RR..... Jul uly 444) 2 ,633 1: 9,115! 1, 81,922 | 8 oti, As Ma, eae 99: ,937| 1 448 2,313 
pry iF yom ‘tthwkJuiy 8,498 26,37 788,478 1,579,944 Bo. Havente East oo Aaa 18.239 ones | 152,807 1 388.926 
a “20.4 Fla IstwkAug| 37 Ga) 738 iaa.asa, "gu0'396 Paste Gon" [ oe 161938 1305) “6404 ‘T4370 
r. le ne. 3 2 '? f ¥ le Lar. & — ae . \e y “ 
z Rap. & Ind. uly occ ave) 7-948 w daee) 130108 Louis'a, West [May S100] “2535 ene BBB 
pS istwkAug. Sees] | Doane 710,084 828,63 N.Y an’sLé&T.|Ma Laaons 474,441] 1244 100,871 
Mus. Gk. tT IstwkaAug. 48,155 76,62 403,494 302,243 Tex. aN, L&T. |May...... Lett ee +44 ga 10788 
ean a. B. &1./e ——, ae ey HE 427,609 Ai Prop’tes. May. ..0.0. 490330) 343127 2,249,969 wae 
r.Trnk uines. I twkAug. 3 8°126) 1,220,014 483,549 So. Pac p’tes.o May...--.. 22°495 383.273 506,952 1,810,57 
Ghie.& Gr. Tr. IstwkAus, iti aott 259,972 1,108,503 Bo.Pao.otAriz May......- Laae'a70 23h 2,534,073 2 406, H+ 
reat Nortitne gq wi July 427,308 genet 2 est 2,308 es rsectne May 23 $13,833 244.508) 6 05784 ‘ie 781 
.M. & M. y 1876 ’333/ 13,687, 13 379 soidie apatenn M "323, 212, 0} 4'532° 69 285 
M 15,856 55,74 3,667,8 1,429 Total or ail ay 161 699! 12,83 532,029. 6,128 
Montan : 856] 16,8 7| 2,048, 91/12,86 ,971 | South: ail yiMay 202'8 126.8 1,470,8 4 $:739'996 
Teen cont 1,410 "329| "475,379 2,865,942 | ator aaa tea liseeki Rk 126.870, 734, 31| 1082817 
qusinate’s 219:348 Laazong . ed Sisels stony his av. Latwic As. asic aah ose 03 376.007 
lose Te ; 1,799;011 1 Oa8 oe ie Texas Contest 3d" me) “Sato 377, Se ae'o7 L098 18,6 wh 
Hoos.Tun.& ee peel, 708°820)11 ee eta exas Central../3d wi Jui | sel 77,055 12; 71098 18,009,986 
agua ex. Ont igea)1s03 1pygegne Haz oss NOTES Istwhang 160) “2018 494983 11,339,083 
Poy euiralt 4,76 2,851 98,25 9/538,1 ‘ol. P oCent. Nate 106,46 3734 65 631.292 
nd Dan, 178, 5, Sveasl gs 157 | Tol. OhioOent.|istwicAug. rerty renner ae 1657; 7393 
2 & low 1206 33 a9e'nd 26,289 1,413 Tol StL. 0 athiey Aug. ant 8 547 ay 2 6,025 
eres ae TR Bb,730 Bored (2,408,887), 1 24309 Union Pac, Ri. Tstwicaug. 20518 ai'704) 4 2a gt 5,525,385 
pnt wt . 225 § D . Rite . 4 05% 8 
tral. Wresuly 33 47,715 5:50) 1 0,365 1Tu701606 Waco som schwihiiy 1.983.443 " 301088 : 532's02 vi6'osp 
00 4,4 f "382! i: ,255,.838) 
SR) Ege dune stasis waar Mayeses| 10311 eae 1a7s.ice 
i . 8 wae + et Aiy ’ 45% 78 
O5| 1072/479 eters Se bn sPittal May ....... init! os 637) 7,729 3 108;248 
479 920. 40 | Wes rn of Al Ma oo 93°57: 225.2 69. 0, 6610. 48 
031 Weat. N.Y. dcPa. _ sesso Het mets 1,058°781 ae K+ +4 
.& L. Erie ath wicFuly oi oer Seale rer 1,027,128 
wkaAug. 88,200 6,214 50.559| 151,76 
31.331 96.3 1 259,731 15 1,765 
5.307 056.318 1 257,170 
38.058 581,868 
79,169 
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y) 
THE. CHRONICLE. {Vor, LXVII, 
1 & Latest Date. 
4an.1 to ‘est —_ 
|__ Latest Grose Barninge, 4th week of July. 1898. 1897. | Increase. | Decrease, 
|WeekorMo; 1898. | 1897. + 1898. | 1897. —| <<< — ; ound 
$ | g & Loulsy Evansv. & St. L. 41,612 ee Reso 
Wilkes. & East. A pril...... 497) 27. ee ea sg aia Louisv. Hend. 4 8t. L.. 14,791 15,540 
Wil. Col. & Aug.|March..... | 69,270) 180! 265,092. 186,357 | Minn. St. P. & 3. Ste eateoond 97,554) 106,759 
Wisconsin Cent. tstwk aaa 90,609) He 1624; 2,818,3-5) 2,458,616 | Northern Pacifio.........| 661,158} 680,433 
tev.&Ten. May....... | 5,710) 5,373) ° 35,709, ° 33,103 | Pittsburg & Woestern..... 1,179 8 ',469 
Southern ‘June ......! 5, 726) 5, 231 33, 285, 31, 057 | Rio Grande Western...-. 104,100 103,10 
Sherman Shreve. & So... 6,998 5,84? 
a@ These ticures inciude results on leased lines. 6 inciudes earnings | foledo Paoria & Wast’n. 513 20,247 
from ferries, etc., not given ry arately. e Includes Des Moines & | Un. Pac. Dan. & Guif.... 65,382, 67 238 
Kansas City for all periods. nsludes operations of the Chic. Bar- | Western N. Y. & Penn.. 83,200! 96,330 
ago oa a ig So \to78i.7910,734007| boats 
4 e Pacific ‘a antic acific) an 10 Total (83 roads) ...... 10,781,173 10,734,007 540,429) 493,263 
Ry. f Includes the Pacific system. the Atlantic properties and “ | ‘ , 
the Houston & Texas Central system. Beginning July, e coreinge of Notinorease (0°44 p. c.)..| ao ht BS 47,166 Ee 


Memphis Division and Middlesborough & Aiken branches are included 
for both years. 

tIncludes Chesapeake & Ohio So’western, Ohio Valley and Chicago 
end Texas for 1893 but not for 1897 

? Mexisan currency. 

‘ Oovers res.its of lines directly operated east of Pittsburg. 


Latest Gross Earaings by Weeks.—The latest weekly earn- 
- - in the foregoing are separately summed up as follows: 
‘or the first week of August our preliminary statement 
sovers 57 roads and shows 1°70 per cent increase in the 
aggrezate over the same week last year. 
































lst week of August. 1398. 1897. 

—E—_—_—- O_— —-— — [oes aaa eee 

| s — 

Alabama Gt. Southern.. 32,023 31 ,095| 

Ann eeeeteces -eaees 23,827 22/763; 

Atlantic & Danville...... 9,790 9,612 

Balt. & CesoSemmwest. 125,925, 123,041) 

8 ceeese 8,690 66,082. 

| Paclie 200-733! 224/140! 

e 4.782) 224,146) 

& East. [linois 88,508} 64,408 

reat Western..... 105,175) 95,882 

She Tediauis & Louisv. 64,973 60,495 
Milw. & 8t. Pau! 6 24,759 600,472 

onic. rm. Transfer... 24,316 21,540 

Clev. Lorain & Wheel’g. 29,434 17,68 <) 

Col. Sandusky & Hock’g 21,074 7,511 

Denver & Rio Grande... 157,40. 139,800, 

Det. & Lima North..... 9,630 5,962 

& polis 6,901 7,144) 
Bvansv. & Terre Haute 21,506 22,403 
Flint & yy a eee. 53,385 46,138 
Alabama...... 27,394 17,546 

Gene &Gr’d Trans 427,39: 444,338) eoeesees 16,945 
Det. Gr.Hav. & Milw } 

Grand — & Indiana 48,155 4° ,036) Gia  ssssacis 
Cia. Rich. & Ft. Wayne| 8,917 8,126. ) a eee 
Traverse City...... =e! 849 947) Siusnaced 98 
Musk. Gr. —_ & In 2,497 Set ~ daeeses 27: 

al & Gt. No. | 47,715 53,490) onan. «o- I 5,775 

- ©eeeee seeees 37,455 > 195) 3,261 one see 

Kanawha & Michigan... 9,901 | | ore 1,920 
City Pittsb. | 67,231 baceau. 12,591 ewes coes 

Kan. City Sub. Belt...... 10,761 8,504, 2,257) ange -ens 

Take Erie & W: gee 1 63 32 69,686 waits 6,358 

Louisville & Nashville. . 387,630} 405,942 concsng 18,312 

Mexican Central...... eee 239,756; 239,705 51) esesenss 

Mexican National....... | 106,980] 105,700) OS prt 2 

Minneapolis & St. Louis 41,530 39,706) 1,824 ceeecece 

Mo. Kansas & Texas..... | 179,625 212,090 evsccece 32,465 

Mo. Pacific & IronMt... | 460,000 481,000 ougneces 21,000 

tral B sccescnes| 22,000 0,009| , nddieiinn 

RB. Y. Ontario & Wester. 79,322 86,812 dilantin 490 

Norfolk & Wes pocinds 215,392} 219,356 enaccees 3,964 

Ohio ver..... © cccce 19,728, 23,153, cease coos 3,425 

Peoria Dec. & ee 17,393) ae 2,120 

Pittsburg & Western..... 58,781) 58,691 90) ocnnted 

Bio Grande Southern.. 9,324) 7,293 2,031) Aas 

Rio Grande Western..... 4,600) 9,600 ,000 cone sce 

Southern Railway... 407,568, 377,055) 30,511) LIc2co. 

Bt. Joseph & Gd. Island 3,536) 22,103) 483 adishiia 

St. Louis & San Fran.... 121,993) Af oie sade 

St. Louis South western. 90,19 73,104, 12,091) ........ 

Texas & Pacific........... 106,464) 108,547; -....... 2,033 

Toledo & Ohio Central.. 35,111) 21,704) 13,407 ong. <6 

Toledo 8t. L. & Kan.City 48,153) £0,903) coos cas 2,750 

Wabash....... ..<c00--cnne 265,783) 247,627) 18,161 coeccces 

Wheeling & Erie.. 31,331 eH 2GGGGl 86 ceecsem 

Wisconsin Central...... 90,609 93,624 osesecse 3,015 
Total (57 roads)......... 6, "6,003, 052 5,902, 746) 270,354 170,048 

Moetincrense (1°70 p.c.)...  — --. ---- cene-eee! 100,306 andi 








For the fourth week of July our final statement covers 
83 roads, and shows (41 per cent increase in the aggregate 
over the same week last year. 


























4th week of July. | 1998. | 1897. | Increase. | Decrease. 
jae $ a woe 

Previously rep’d (47 r’ds)| 7,733,634 7,665,642) 410,508) 342,516 
Central of Georgia.......| 149,524 121,356 28,168) = .00--. 
Chattanooga Southern...| 2,276 2,459 chancaal ; 
Chic. Indisnap.& Louisv. 93,11 SF aoe | 6,025 
Chic. Term. Transfer.... 24,540 24,149 4,391) 
Ohicaso & West scene | 44,526 40,862 3,664 
Clev. Canton & South’n. 21,48 14,633 6,849 
Giev. Cin. Chic. & 8t. L..! 376,038 338,357 37,681 

Peoria & Eastern.... 41,006 49,053 95 

Gd. Rapids & We 29,839 29,366) 473 

Duluth 80. Shore & Ati..! 58,002 59,989) = cece -cos| 
Fiint & Pere Marquette 65,743 65,115) 62 
Fla. Cent. & Peninsular 77,596| 44,633) 32,963 
Ft Worth & Denver City 23,444) Ss ae | 
Ft. Worth & Kio Grande §,48"| 9,087 600.0 
i in cats nen cenens 36,516 32,65 >| 3,861 
Grand Kapides & Indians. 60,162) 60,090 72 

Oineinnati KR. & Ft. W. 11,524 11,340 184 

Traverse City.....0+.-- 1,08 3,360! = sccocces 

Musk. Gr. Rap. 3,830 3,639 241 cose seep 
Grand Truck.... 

Chic. & Grand Truak 587,25 655,70 eeeoseee 68,452 

Det. Ga. H. & M...... § 
Kan. Olt Fis, & iow 94,47) 116,030 itiusnas 21,609 

C. Mem. & Birm 24,59 23 (831 | 761 pati fo 

Kanses Oity & Omaha. 3.93 5,410 thheonns 1,429 
Keokuk | « Western. os0ee 12.05 13. 733 dae -00 775 

















Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the gross and net earnings of Steam railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CuronicLe of July 23, 1898, 
The next will appear in the issue we August 20, 1898, 


——Gross Bi &.——~ ——-Net Harnings.-——~ 
1898, 897. 1898. "897. 
Roads, * 8 8 
Ene APROP...ccccoce -June 113,480 100,911 27,108 36.504 
Jan. 1 to June 30.... 730,380 629,010 183,191 209,947 
Boston & Albany. b— 
Apr. 1 to June 30.... 2,208,3°0 2,375,258 700,834 656,291 


Jan. 1 to June 30.... 4,331,460 4,403,974 1,502, ‘016 1,420,920 
Boston & Maine. b-- 

Apr. 1 to June 30.... 4,787,917 4,904,670 1,490,378 1,495,910 

Jan. 1 to June 30.... 9,087,003 9,143,444 2,597,710 2,760,904 


Chic. & West Mich.. Tane 142,676 135,760 1,743 17,361 
Jan. 1to June 30.... 862,391 753,509 151,499 134,914 
Oaoctaw Oki. &G.b June 98,429 60,846 28,233 12,013 
Jan. 1 to June 30.... 739,873 477,445 246,593 107,581 
Nov.1 to June 30.... 1,058,077 739,666 384,600 209,053 
Dat. Gd. Rap. & W.a.June 110,680 103,175 13,925 18,447 
Jan. 1 to June 30..... 710,036 600,805 162,118 137,466 
Fitchburg.b— 
Apr. 1 to June 30.... 1,736,959 1,773,464 421,702 396,189 
Jan. 1 to June 30.... 3,392,613 © 3,306,969 878,134 834,464 
Flint & Pere Marg.a. June 234,466 216,320 60,267 56,883 
Jan. 1 to June 39.... 1,428,340 1 ,318,439 330,921 315,989 
Ft. W. & Den. City b June 98,390 83,004 26,214 14,149 
Jan. 1 to June 30.... 641,020 492/623 211, 342 85,274 
Gi’d Rap. Gas-L. Co.July = cneereee ewe eteee 8,208 5,958 
Jan. 1 to July 31.... oe soceee coeees «« 71,102 68,751 
Gulf Beaum’'t &K.C— ~~ 
Jan. lio July 31.... 98,256 71,413 47,095 31,661 
lowa Central.b....June 157,850 134,717 44 366 41,935 
Jan. 1 to June 30.... &97,605 751,416 255,423 214,554 
July 1 to June 30.... 1,874,410 1,565,423 599,661 470,264 
Jackson Gas-L.Co...July = ....... ° coaecsso 1,456 1,374 
Jan. 1 to July 31.... cowccose cceccece 13,561 11,443 
Mar.1 to July 31.... eeeteens «ss aoowne 8,933 7,299 
Louisv. & Nashv.b. June 1,880,259 1,660,650 521,407 496,867 


Jan. 1 to June 30 ...10,922,837 9,779,388 3,264,535 2,991,835 
July 1 to June 30....21,996,652 20,372,307 7,074,922 6,523,089 


Mexican Telephone.June 11,320 10,656 4,805 4,133 
Jan. 1 to June 30.... 66,975 62,987 25,010 21,787 
Mar. 1 to June 30..., 44,949 42,115 17 ‘078 15,572 


N, Y. Ont. & West.b— 


Apr. Ll to June 30.... 876,833 948,869 218,983 6,910 


July 1 to June 30.... 3,914,635 3, 334,403 1,225,058 1338. ‘544 
N. Y. & Rock. Beach— 
Apr. 1 to June 30.... 40,257 44,628 4,102 def.1,026 
Jan. i to June 30.... 54,669 56,330 def.5,751 def.21,757 
Oregon RR. & Nav..June 549,807 417,222 234,581 164,330 
Jan. 1 to June 30.... 3,253,012 1,976,072 ae hay 149 653,848 
July 1 to June 30.... 6,895,392 4,689,624 5,047 1,957, st 
Pacific Mail..........June 406,409 393,132 "ae 201 60,5 
May 1 to June 30.... 721,806 751,346 200,209 129332 
Phila. & Erie.b..... June 368,218 373,555 85,436 94,384 
Jan. 1 to June 30.... 1,883,222 1,864,107 443,297 477,496 
Prosp. Pk.& Coney Isl.— 
Apr. 1 to June 30.... 33,609 44,431 3,044 4,305 
Jan. 1 to June 30.... 44,772 56,538 def.1,859 942 
Un, P. D. & Gulf.b..June 282,888 270,594 57,884 31,970 
Jan. 1 to June 30.... 1,816,625 Boe 564,012 403,379 
Wabash .b..... ««---.June 1,081,160 948,94 267,783 297,160 


Jan. 1 to June 30.... 6,384,983 5,392, 725 1,660,269 1,846,886 
July 1 to June 30....13,198,459 11, 526,785 3,893, 680 3, 1547, 626 





W. Virginia & PittsebbMay 31,307 33,823 9,794 15,761 
Jan. 1 to May 31.... 150,559 151,765 61,575 67,551 
Julylto May 31.... 359,417 350,901 166,524 176,148 

Western Gas Co. 

Milw’ kee Gas L. Co. July eonsenas 30,291 28,674 
Sem. 2 00 SURF Bhiccs — ccaceve 259,781 259,596 

West.N.Y.&Penn.s.June 250, 181 81,250 51,788 
Jan. 1 to June 30.... 1,399,113 1,283, 637 365,406 279, ‘627 
July 1 to June 30.... 3/245,937 2, 954, 174 1,103,134 911, 1328 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
or deficit above or below those charges, 

~—Int, ——, &c,——~ ~ Bal. of Net Harn’gt.~ 
1308 1997. 1898. 1897. 


Roads. + 
Chic. & W. Mich.... June 33,590 *Af.31,551 *df.16,229 


33, 294 

Jan, 1 to June 30 ... 209,756 207,095 *df.54,741 *df.71,363 
Chose, Okla. & Gulf..June 20,000 19,900 8,233 def.6,987 

Nov. 1 to June 30..... 158,000 152,000 228,600 48,053 
Det. Gd. Rap.& Weat.Jane 13,367 15,891 *558 «2,556 

Jan. lto June 30.... 124,322 121,184 ‘44,764 ‘*18,684 
Fitehburg - 

Apr tt June 30.... 402,064 396,845 19,638 def. 656 

Jan. LtoJune 30.... 795,073 336,563 83,06L 47,901 
Flint & Pere Marq..Juue 3h? 730 53,453 6,537 3,430 

Jan. 1 to June 30.... 21,177 319,009 9,744 def 3,020 

* After allowing for jae income, 











Avaust 13, 1898. | 














SCREET KALLWAYS AND TRACTION COMPANIES 


The following table shows the gross earnings for the latest 
od of all STREET railways from which we are able to ob- 
ach weekly or monthly returns. The arrangement of the 
table ic the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month. 


STREET RAILWAYS AND TRACTION OOMPANIES, 
Gross Latest Gross Harnings. Jan.1to Latest Date. 
EARNINGS. Week or Mo| 1898. | 1897. | 1898. | 1897. 


} | 


by 8 g 
Akron Bedf’d & Clev. June ......' 8,334 9,354 39,725, 42,251 











aoe 





‘Albany Railway......'June ...... | CASEG, GEAOE accoccsal anescese 
Amsterdam St. Ry...'Juna ...... 4,918 4170 25,101 22,441 
Atlanta Railway ....\June......' 9,871] 8,897, 45,042) 40,930 
Baltimore Con. Ky,"...'Jun@ ...+./224,929 217,979 1,113,717 1,086,423 
Bath St. Ry. (Muine).|May...... -| 1,982) 1,721 7,541 7,013 
Bay Cities Consol....'June ...... | 7,242 6,554| 33,403 37,638 
Binghamton St. Ry...'Jung ...... ! 14,625] 12,776) 71,576 _ 65,343 
Bridgeport Traction.|June .....| 33,019, 27,746, 162.087) 147,941 
Brockton Con. 8t. Ry.'June ...... ! 31.507| 29:872| 155,913) 151,281 
Brooklyn Elevated. .'July....... REO, Sacecess’ § adcecsce 
Br’klyn Rap. Tr. Oo.—| | 

July ....-++ 572,116 489,463 3,439,471 3,070,518 


Brooklyn Hei ub ¢ 
B klynQ’ns &Sub. 





Charleston City Ry..'July...... -| 17,518) 15,827) 101,672 ........ 
Cin. & Miami Val.. ..'June...... S SRO ctabaenel sodcanes De 
Citizens’ St.Ry.,indp.'April ..... 79,902) 68,031! 315,395) 283,626 
Citiz ns’(MuncieInd.) May...... ° 5,671) 5,327, 26,745 22,872 
Pity Elec. (Rome,Ga.)' June ...... ' 2,572) 2,541 11,094 10,843 
Dleveland Electric...|June ...... 141,161/139,616} 823,169 779,696 
Cleve. Painsv. & E. .|June..... -| 8,987) 8,093] 41,367| 36,203 
Columbus 8t. Ry. (O.)'July....... ' 60,198) 5!,733| 384,587. 331,635 


Consoli’d Trac. (N. J.)/April...... 252,290 238,813 965,245 883,540 
Danv. Gas El. Light & 


Street Ry......... oo JUNG 2.000 8,138, 8,206 53,003 50,831 
Denver Con. Tramw..|June ...... ' 68,773| 62,954] 351,637) 339,417 
Detroit Citi’ns’ St.Ry.jsd wkJuly; 24,972! 24,422) 629,368) 5 ‘4,067 
Detroit Elec. Ry......'June ...... | 39’124| 33, 9:| 193,635) 199,890 
Duluth St. Ry....-.... JUNE ....06 ! 14,803] 15,232) 94,622 89,552 
Erie Elec. Motor Co..|/Febraary..| 10,103) 9,116, 21,089 19,374 
Ft. Wayne & Bello! 

Island (Detroit) ....'June ......| 15,140] 13,967 87,677 ,219 
Galveston City Ky...|Murch..... 15,668) 14,559) ........ settee 
Harrisburg Traction. |June ...... | 24,311] 29,207; 118,773] 102,244 
Herkimer Mohawk I!-| | | 

ion & F’kfort El. Ry.| June ...... 2,868 2,799, 19,458) 20,435 
Houston Elec. St. Ry.|May..... e»| 16,658) 17,231 71,707 74,470 


Interstate Consol, 0!) 

North Attleboro....|March 10,297} 9,523 27,801 26,843 
Kingston City Ry.. 7 29,377 24,813 
Lehigh Traction ..... 41,533 48,936 
London &t, Ry. (Qan.). |] 37,624| 33,954 
Lowell Law. & Hav..| 200,256) 142,869 
Metrop.(Kansas City)|IstwkAug. oeeseces 
Metro, W. Side (Chic.)|June . 
Montgomery St. Ry.. IMay. ‘ 
Montreal Street Ry...|June . 





































Muscatine 8t. Ry ....|JUG ...c0c! 4,761) 2... .c00} 37,103) ...0.000 
Nassau Elec, (B’klyn)|June . 840,465 
Newburg St. Ry...... June. 34,082 
New London 8t. Ry..|June . 19,871 
New Orleans Traction) June ...... 651,569 
Norfolk St. Ry...... oo |\JUNE ....00 | 522 77,152 68,077 
North Chic. St. Ry...|July....... ‘ 1,584,639 
North Shore Traction |June 633,584 
Ogdensburg St. Ky...|May....... j 547 6,005 5,707 
Paterson Ry........../JUNe ...... } ’ 153,256 
Richmond Traction..|June ...... 99) 1: 6, 70, 56,897 
Roxb’h Ch.H.& Nor’n|June. 9,115 34,112 
Schuylkill Val. [rac.|June ..... f 5,33 ‘ 25,368 
Scranton & Carbond’e| June ...... 1D, centosae 
Scranton & Pittston.|June ...... J cacases . 
Scranton Railway....|Juno ..... 93} 162,347 
Syracuse Rap. Tr. Ry.|June ...... 33,1 3 202,465 
Toronto Ry.....-e«000/JUNG ...... 3 0 472,386 
Twin Ci p. Tran.|June ..... F 930,429 
Union (N. Bedford)..)June ...... 102,609 
United Tract. (Pitts.)|June ....../132,321] ........| 729,116) ........ 
United Tract. (Prov.)| une ..... -|148,964/146,943) 817,774) 806,957 
Unit. Trac. (Reading)|June ......| 24,473} 20,007) 92,771; 85,742 
Wakefield & Stone....|June ......{ 5,911] 5,269) 25,063) 24,706 
Waterbury Traction. .|July....... 26,518) 23,949, 155,403) 142,170 
West Chicago 8t. Ry |Wk Aug.7| 78,918] 78,028| 2,315,785 2,255,215 

eeling Railway...|March..... 12,450 12,444) 39,276} 36,532 
Wilkeab. & Wy. Valley|June ......) 39.3091 39,043' 234,056) 227,711 








* Includes Baltimore Traction and City & Suburban for both years. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and netearnings received 
this week. In reporting these net earnings for the street rail- 
ways, we adopt the same plan as that for the steam roads— 
that is, we priat each week all the returns received that 
week, but once a month (on the third or the fourth Saturday) 
we bring together all the roads furnishing returns, and the 
latest statement of this kind will be found in the CHRONICLE 
of July 23, 1898, The next will appear in the issue of 
August 20, 1898, 

-— Gross Earnings.—~ —Net Earnings.—~ 
1898. 1897. 1898. 1397, 
Roads. $ 3 3 8 
Brooklyn Heights— 
Apr. L to June 30.... 1,345,710 1,179,552 547,295 513,066 
Jan. 1 to June 30.... 2,403,879 2,139,255 907,754 $27,821 
B’klyn Queens Co, & Sub.— 


ape. toJune30 ... 203,210 195,199 103,125 94,076 


an.1to June 30.... 365,873 350,126 161,199 141,583 
Charleston City Ry..July 17,518 15,827 8,685 7,752 
Jan. 1 to fuly 31... 101,672 — wc cneee + 32,561 ec-aee 


Columbus(0.)8t.Ry.July 60,198 —_‘51,735 30,348 26,433 
Jan.ltoJuly 31.... 384,587 334,635 197,783 173,83; 
Waterbury Trac. Co..July 26,518 23,949 11,610 9.778 
Jan. 1to July $i... 155,403 142,170 = 67,210 60,357 

et. Lto July 31..., 224,526 206,501 98,460 90,910 





Wilkesb. & Wy.V.Tr. June 39,309 39,043 19,485 21,643 
an.ltoJune 30... 234,056 227,711 128,246 121,323 
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Luterest Charges and Sarptus.—Lhe following Street 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 

i as etc.—— —Bal. of Net Harn’s.~ 





1897. 1898. 1897, 
‘ Roads, 8 8 8 
aterbury Tract’n . July 3,307 3,110 8,303 6,66 
Oct. Ll to July 31.... 35,248 37,002 63,212 53'908 
ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS. 

This index does not include reports in to-day’s CHRONICLE. 
Full-face figares indicate Volum; 67. 








RAILROAD AND MISCEL. Co’s RAILROADS & MIs. Co’s—(0on.) 

Volume 67— Page, | __ Volume 67— Page 
Atchison Topeka & Santa Fe.......29%1 | Mobile & Ohio.... ... 
Boston Electric Light,..++ ..+..++- $33 | Norfolk & Western 
Calumet & Hecla. .....0....cessee0e 220 | Pacitic Mail S38. C 
Chicago Burlington & Quincy.......27 1 | St. Louis & San Francisco ......... 
Chicago Great ree aay 319 | Welsbach Light..........sssccessees “ 
Jhicago & Nort estern. .% "2: | 
Denver & Rio Grande... oe zt | STREET RalLways. 
Georgia & Alabama...... deekhedibe 2! Volumes 66 and 67— Page. 
Glucose il Refining (104 mos.)'27'2 | Milwaukee Elec. Ry. & Light.1196, 1244 
EOOG TSIABE 100 ccovcccscccccese.s06 27:2 ' Union Tract. Co. of Philadelphia. 175 


Chesapeake & Ohio Railway. 
(Report for year ending June 30, 1898.) 

The remarks of President Ingalls at length, together with 
the balance sheet and income account in detail, are published 
on pages 321 to 323, 

Tue statistical tables for four years, compiled in the usual 
complete form for the CHRONICLE, are givan balow: 

OPERATIONS AND FISCAL RESULTS. 


















1897-93. 1896-97. 139 5-96. 189 :-93. 
Miles oper. June 30. 1,360 1,360 1,360 1,360 
Equipment— ; 
Locomotives. ........ 355 355 355 3355 
Passenger cars...... 212 212 212 212 
Freight, &c., cars... 114,745 13,803 13,803 13,303 
Operalions— 
Passengers carriel. 1,925,502 1,798,122 1,957,954 1,813,379 
Pass carried one m.100,392,358 93,813 905 99,361,173 93,263 067 
Rate per pass. perm. 1°943 cts. 1°930 cta. 1°952 cts. 1'980 cts, 
Freight(tons)carrd. 7,306,914 6,491,297 6,544,835 5,671,200 
Freight(tons) onem. *2,513,221 *2,000,094 1,836,024 *1,720,788 
Rate perton perm.. 0°370 cts. 0419 cts. O'-426cts. 0°425 cts. 
Barnings— $ bs] 7 3 
Passengers ..... -.. 1,951,864 1,857,89 1,949,790 1,847,143 
Freight...... 9,262,998 8,389,374 7,810,598 7,394,816 
Miscellaneous ‘ 114,853 80,952 94,938 93,598 
Express..... 133,881 113,325 115,710 113,853 
ee 321,058 266,634 250,09 5 236,616 
Total ........... 11,788,557 10,708,183 10,221,131 9,596,031 
Exp nses— 
Maintenance of way 
and structures ... 1,403,705 1,366,185 393,341 1,195,903 
Maint.ofequipm'’at 1,593,703 1,477,269 27,694 1,327,173 
Conduct’'gtranspor.. 3,412,199 3,048,176 05 2,735,755 
General and taxes.. 514,739 518,343 46<,592 468,012 
Traflic expenses. .... 299,268 277,880 252,193 230,203 
Newp. News &N. Ter. 598,919 439,934 317,653 295,934 
Cov. & Cin. Bridge.. 156,743 158,931 151,163 161,497 
Total expenses... 7,982,307 7,286,769 6,953,153 6,464,328 
Net earnings...... -- 3,806,250 3,421,414 3,257,973 3,131,503 
P.c ofexp. to earns. 80 68 68 67 





*Three ciphers (000) omitted. f Also 1 passenger steamer, 2 car 
flo .ts, 3 ferry boats, 4 tugs, 6 barges. 


INCOME ACCOUNT, 











1897-98. 1898-97. 1895-96. —- 
Net earnings....... 3,806,250 3,421,414 3,257,978 3,131,503 
Other income. én0 71,817 79,326 23,547 11,445 
Net Louisville line. . SEED + . « . wahenete © imo teh «on. oe - 
PR. ix tetcipaaner eles 3,889,878 3,500,740 3,281,525 3,142,948 
Luct— 
Interest on bonds... 3,148,772) ( 3,126,140 3,098,118 
Dvicietesdesus i$ «mene 3,233,638 9 *"zz3: 5,914 
Loss on elevator ... 20,352 ae } 935 13,077 
Discount, exch., &c. 102,244 l 7,110 7,132 
Cost of opening 
Louisville lime.... = --enee | ee iakiietn 
TORE, cadhecscoes 3,271,363 3,362,834 3,134,185 3,124,241 
IND: dcnccdeuseane 618,510 137,906 147,340 18,707 





* Balance at credit of income account June 30, 1893. 
—V. 66, p. 234. 


Chicago & North Western Railway. 
(Report for the year ending May 31, 1898.) 

In the CHRONICLE of July 30, on page 219, was pu lished 
a comparative statemont of the ‘‘operatioizs and fiscal 
results” and the ‘‘ incomes acconnt,” aid on pages 224 to 233, 
President Hughitt’s remarks in full. From the pamphlet re- 
port received this week we obtain the balance shset and other 
statements given below: 

GENERAL BALANCE SHEET MAY 31, 
1898. 1897. 1896. 1895. 
Assels— 


$ 

Road and equipm’t 175,498,009 171,855,855 170,233,850 130,795,491 
B'ds and st’'ks and 

land grant invest.. 28,185,640 36,941,245 36,767,605 37,619,746 
Us and accounts 

receivable......... 2,136,794 1,739,317 1,777,148 1,421,649 
Materials, fuel, &¢.. 1,818,471 2,165,974 2,164,195 1,866,138 
Cash on hand........ 4,205,227 2,225,468 2,746,812 2,311,461 
Trustees of sinking 

LUMADS. J. .ccecccese 8,590,352 7,994,050 7,590,936 7,201,571 


Total..........00. 220,434,494 222,921,909 221,330,547 231,216,056 
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1898. 1897. 1896. 1895. 
Liabilities— $ $ 


$ $ 
Stock, common..... 41,420,365 41,416,866 41,402,866 41,387,866 
Stock, preferred.... 22,370,955 22,367,455 22,353,455 22,338, 455 
Stocks of propri’t’ry 


MELEE cdansauee.- ‘enasedeas  sdbesecs . _sesengas 
Bonded debt........ 133,645,000 131,387,500 131,528,500 131, 663, B00 
Bonds on hand from 

ur OfM.L.@W.R’y —s. .. 22-2 8,407,000 8,447,000 8,508,000 
Dividend declared, 


icccasegseees 1,368,532 1,368,384 1,367,789 976,648 
Sink’g f’ds paid and 

accretions thereto 8,590,352 7,994,050 7,590,936 7,201,571 
Securities for capit’! 


(jd. -  peedssan | sechhems — conscet 2,334,267 
Securities retired 

from income...... jiatene  " naknataa «dae 1,136,000 
Current bills, pay- 

TORS, B6....--co0-- 2,674,899 1,874,982 1,972,118 1,387,942 
Uncollected cou- 

pons, &¢........... 137,001 132,708 147,895 155,614 
Dern §€§ saacenes ') ehadeidie + epabenee | — wemeeape 
Co’s’lidation Coal Co. 16,169 15,164 14,778 178,440 
Accrued and accru- 

ing interest........ 1,785,551 1,856,025 1,848,015 1,849,134 
Dcciee. . anneeaee i. Ahawdhar Ra aye "252° 803 


Land income acct... 2,374,517 2,078,271 1,805,663 3,832, "484 
Railr’dincomeacct. 6,051,153 4,023,504 2 _2,851, 533 7,492,821 


eer Y 





.220,434,494 222,921,909 221,330,547 231,216,056 
FREMONT ELKHORN & MISSOURI VALLEY. 

The earnings and income accounts of this road have been 
compiled for four years for the CHRONICLE as below: 
EARNINGS AND EXPENSES. 

1897-98. 1896-97. 1895-96. 1894-95. 


Miles operated.......... 1,363 1,363 1,301 1,301 
Earnings from— bo $8 
Passengers............. i 826 464,604 504,707 516,144 
Es ccsanes onececes 995,047 2,255,415 2,084 "949 1,810,245 
Mail” express, etc..... 7 ead \467 331,963 360,783 340,213 


Total earvings....3,881,340 3,051,982 2, 2,950, 439 2,666,642 
Oper. exp. & taxes....2,643,392 2,258,143 2) 056, 769 1,973,808 


Net earnings....... 1,237,948 793,839 893,670 692,834 











Deauet— 
OS ee 1,007,368 1,007,401 1;€08,956 1,011,531 
Rentals8.0.&P.RR.. 13,540 13,540 13,513 13,498 
Total disbursem...1,020,908 1,020,941 1,022,469 1,025,029 
Balance....... peestas sur.217,040 def. 227,102 def. 128,799 def. 332,195 


—V. 67, p. 219, 224. 


Western New York & Pennsylvania Railway. 
(Preliminary statement for year ending June 30, 1898.) 
President De Coursey is quoted as saying: ‘‘If the aver- 

age rates that prevailed during 1897 had obtained in 1898 
there would have been a good increase in the net receipts, as 
there was a larger tonnage, and it would have given the 
company about $200,000 to add to its net earnings. Con- 
sidering the con: tion of affairs the business for 1997-1898 
has been good.” 
During the year there was, it is said, an increase in all 
kinds of freight moved of 681,461 tons, of which amount 
about one-half was bituminous coal. In the year 1896-97 the 
tons hauled aggregated 3,618,853, of which 1,421,410 was 
bituminous coal. 
EARNINGS, EXPENSES AND CHARGES. 
1897-98. 1896-97. 1895-96. 1894-95. 


enecsecccceedy 183,173 2,954,772 3,186,028 3,282,010 






























Gross earnings. 
Operating expenses..... o< 2,030, 040 2,042,94 6 2,233,910 2,292,836 
Net earnings........... 1,103,182 911,826 952,118 989,174 
Other income..... ececccsce 6S OGL 55,651 74,613 29,600 
TIAA. .coccsese we -ceeeeel,1231,153 967,477 1,026,731 1,018,774 
Interest, taxes, etc........ _ 937,146 146 873,442 705,893 685,914 
Surplus for year....... "194,007 94,035 320,838 332,860 
GENERAL BALANCE SHEET JUNE 30. 
1898. 1897. 
Assets— 8 
Road and equipment................... « veeeee$91,398,955 $51,424,067 
Stocks and bonds owned..... ° 686,475 686,261 
Materials and eens... oe ° 208,318 186,167 
PPE EOE ORTIOD. .cccccepecccccccncs coccsecase ° 609 95,586 
Due from individuals and companies... Gata oes 606,014 490,842 
tennis «casedibeibabeonstonnencce 229,901 85,818 
Unaccrued interest on — — sense 20,562 36,506 
OS RR ee 221,623 200,620 
llaneous.......... cepeemeudbacansstet ietene 5,47 6,910 
TE SENUOD. . cossantsogesoocensasaonaeness $53,471,936 $53,212,777 
— 
ke caminAehh eee seenan eneewnassonenensadt $20,000,000 $20,000,000 
5 (600 SUPPLEMENT)... ....ccccccccccccscce 29,990,000 29,990,000 
Equipment notes (including interest)........ 102,193 188,252 
Interest on first eeanenee WOME canccedecces 344,790 302,550 
Real estate mortgages... .....cccccoc-cesceccee 289,798 289,798 
Wages and supplies, etc............... . 432,322 393,300 
Kinzua Valley RR. warrants..... - 57,000 57, 
Bills payabie.. y 62,72 


Profit and loss 
EERE 
Total labilitios. ............cc0.« esecece 
—V. 66, p. 906. 


Buffalo Rochester & Pittsburg Railway. 
(Report for the year ending June 30, 1898.) 
Included in the extraordinary expenses below for the year 

ending June 380 last are $104,384, cost of a new viaduct on the 
Buffalo Division. The surplus, after payment of 2 per cent 
dividend on the preferred stock, has been applied to the ze. 
ment of $94,000 car trusts which matured in the year and 
expenditures for reducing the grades and improving the lines 
of the company. 





--$53,471,936 $53,212,777 





EARNINGS, EXPENSES AND CHARGES. 
1897-98. 1008 97. 1895-96. 1894-95, 
$ 











$ 
Gross earnings............ 3,706,104 3,347,276 3,179,77 
Operating expenses....... 2,366,415 2, 1233 5454 3, 7200, 716 2 ey tae 
Net earnings........... 9,689 1,093,822 979,060 
Fixed charges and taxes.. 354 515 _ 842,851 840,863 Stete 
Net income......-...... 485,174 250,971 138,197 81.800 
Extraordinary expenses.. 132, 853 20,084 20,553 39,132 
he 952,321 230,887 117,644 42,668 
2 per cent on pref. stock.. 120,000 sa eneeetue Sekai 
GB iicdcceccecccesscs SERGE:  csbctces i ececne ee waabaiied 
—V. 67, p. 273. 


Wabash Railroad. 
(Report for year ending June 30, 1898.) 


A preliminary statement for the year 1897-98 shows results 
as below: 
1607-60. nang 87. 1895-96. 1894-95. 











‘ : 8 
Gross earnings....... 13,207,862 11,526,787 12,807,143 11,959,839 
Operating expenses.. 9,304,779 7,979,159 9,242,604 8,921,030 
Net earnings. .... 3,903 903,083. 083 3,547,628 3,564,539 3,038,809 
Other income......... 180, 655 113,304 140,740 130,395 
= income..... “* 8.788 3,660,932 3,705,279 3,169,204 
TOMER. ccccccvesacesece 486 529,970 519,678 507,793 
oe 13,584, 252 3,130,962 3,185,601 2,661,411 


Joint tr’ ik rentals,&c, 488, 211 408,084 417,254 365,776 


Balance ......... 3,096,041 2,722,878 2,768,347 2,295,435 
Int. on bonds, etc.*.. 2,694,545 2,694,545 2,736,545 2,838,542 


re 401,496 28,333 31,802 def. 542,907 
* Includes rent of Eel River RR.—V. 67, p. 179. 
Boston & Albany Railroad. 
(For the year ending June 30, 1898,) 


The annual report will show results as follows: 
1897-98. 1896-97. 1895-96. 1894-95 

















Earnings— 
TE cc cacscesescccedd 3,761,190 43124830 4,100,816 3,809,356 
| PSS S 4,291,525 4,320 4,134,198 4,136,405 
TERED, O08 .ccccccese csnceces 1, 188, 853 176.2 79 1,115 ,618 1,185,105 
Total...... eile cocdnacees 9,241,568 9,114,625 9,350,632 9,130,866 
Expenses....... © eeesedeeus 6,795,002 6,658,075 6,911,865 6,579,361 
Net..... nit detnnesetenta 2,446,566 2,456,549 2,438,767 2,551,505 
Deduct— 
ndscevasingoocses cece 78,000 


78,000 78,000 78,000 
337,980 337,980 337,980 453,150 








Dividends (8 per cent).....2,000,000 2,000,000 2,000,000 2,000,000 
Total.,........... wo---+-2,415,980 2,415,980 2,415,980 2,531,150 

Surplus.............. eeeseee 30,587 40,569 22,787 20,355 

“Vv 66, 66, p. 952. " ; , a 


Louisville & Nashville Railroad. 
(Revised Statement for 1,ear ending June 30, 1898.) 
The actual results for the late fiscal year, amending the 
statement already published (see p. 122), compare as follows: 
1897-8. 1896-7. 1895-6. 1896-5, 


Gross earnings...... 6,652 20,372,307 20,390, 19,275,994 
Operating expenses. arettk 730 13,849, 218 13; 505,206 12,277,773 


Net earnings .... 7, (ee 922 6, eos 089 bye 505 6,994,221 
P.c. of exp. to eurns. (67 “B4) iby] (66°23) i ag I 
Income fr. invest.,&c. $90,776 (a7 3 434,371 363,273 




















Total net income. 7,665,698 6,950,152 7,319,876 7,361,494 
a... 4 815,998 4,826,232 
nterest..... etsecccece . . . fs 
Rents ' 188°761 ; 4,933,095 5,013,738 
Tax 589.515 579,961 569,326 
Georgia RR. ios 25,439 7:870 108,264 
Loss other roads 49:975 89,989 90,025 
Sinkin 194,662 186.548 175,000 
Unfun _ discount. . 20,917 14,727 6,8 
8. &N 108,441 50,183 697,669 
Tot. disbursem’ts 6,03: 032,797 5,970,972 5,942,373 6,660,909 
Surplus............- 1,632,901 979,180 1;377,503 700,585 


—V. 67, p. 222. 
Oregon Railroad & Navigation Company. 






(Advance statement for the year ending June 30, 1898.) 
The following advance statement is issued: 
1896-7. 1897-8. 
I ic ceniciacbasactvatebcape -$4,691,978 $6, $95 393 
Operating expenses............... aseasiaisterion 2,793,101 3,953. 3,420 20 
Net earnings......... ire $2,941,973 
Miscellaneous income.......... ikedbtinites cadbanssogideceadins 77,866 
ee innneseminngieamdann $3,019,839 
Deduct— 
i od hihi erkedskebsdnaceasnbedesoe ama $865,491 
First mortgage sinking fund..........c00 sccccoccccscccccccccce 154,230 
Depreciation water line equipment................---secee0s- 122-358 
Discount aud interest Ment ons ait nak ualdakeodstiaciseakomia "616 
Dividends (5 per cent) on pref. stock............. seitiatiiactali 550,000 
Dividends (1 per cent) on common stock............. e-see--- 240,000 
Total deductions.................. ichaionnndiokeinieine weeeceee- $2,055,983 
Balance, surpine es capedekouae Pe EL posed mececcseee $963,856 
—V. 66, p. 1141. 


Brooklyn Rapid Transit Company. 
(Earnings for year ending June 30, 1898.) 
The phe eoguinas of the Brookl olen RR. and Brooklyn, 
eens County & Suburban RR., which companies operate 
e lines of the Rapid Transit System, are shown below. 
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The Brooklyn Rapid Transit Co. owns the capital stock of 
the Brooklyn Heights and the Suburban companies, and has 
ontstanding bonds of $6,398,000, leaving $602,000 still in the 
treasury, as against $1,489,000 in the treasury in July, 1897. 
The Brooklyn Heights Co. contributes a certain amount 
a year towards meeting the interest on these bonds, this 
amount being the interest on the construction advances to 
the Heights Company from the Rapid Transit Company, and 
being included in the Heights Company’s fixed charges. In 
addition the Rapid Transit Company receives over $100,000 
a year in interest upon securities held and funds invested, 
and is entitled to all the surplus profits of the two operating 
companies. 

BROOKLYN HEIGHTS RAILROAD. 
(Earnings for the year ending June 30, 1898.) 

This is the operating company of the Brooklyn Rapid 
Transit and leases the B-ooklyn City RR. lines, whose earn- 
ings are included bslow. Earnings for the late fiscal year 
compare with previous years as follows : 

1897-93. 1896-97. 1895-06. 1894-95. 

















Gross earnings........ _.4,726,142 4,392,298 4,272,392 4,052,189 
Operating expenses...2,873,804 2,617,738 2,503,226 2,859,806 

Net earnings........ 1,852,338 1,774,560 1,769,166 1,192,383 
Inc. from other sources. 249,561 238,298 232,600 220,875 

Gross income....... 2,101,899 2,012,858 2,001,766 1,413,258 
{nt., rentals, taxes, &¢.1,917,992 1,900,365 2,044,875 2,075,865 
Balance for year...... sur.183,907 sur.112,493 def.43,109 def.662,607 

GENERAL BALANCE SHEET JUNE 30. 
1898. 1897. 1896. 
Assets— $ 

Cost of road and equipment........... 465,190 465,410 468,353 
Construction suspense................- OIE TS!) 
Brooklyn City RR. Co. construc. ace’t.4,125,356 3,277,592 2,821,704 
PE ntinanciniincde<cieesdeceecs 275,369 109,985 155,203 
Supplies on hand...............cc00---- 122,062 109,365 244,907 
Open ACCOUNTS. ........20.-cccrccce-cee- 112,765 201,770 90,753 
Insurance, etc., paid (not earned)..... -....--. 2,898 
‘Cash on hand...... ...«. enedtinbemnesee 348,047 315,846 347,785 
IUD. ds cannusecnesdibese arash 6,883 seee-eee 238,016 
Premt amd loes Geficls.....cccssccccoccce sccssene  ceccccce —_ eosesece 

iidsbdstnnncssnssdeivasecsebaeaal 5,455,672 4,623,997 4,369,622 

Liabilities— 

Capital stook.............ccescccses ---- 200,000 200,000 200,000 
UNE BONE. ccccccccceccccccsnsnncocense 250,000 250,000 250,000 
B. R.T.Co.’s equity in B.C. construc.{].4,030,120 3,248,065 2,757,658 
Mortgage indebtedness. ..........-.... 19,000 pC | errr 
Loans and bills payable....... 100,000 __........ 365,546 
Interest due and accrued.... ‘ 3,477 3,446 68,945 
Anterest annuities ...........cecceceeee sccccce . 87,476 =—_.naerne. 


347,922 33,580 259,123 
179,566 201,055 151,769 
Rentals accrued (not due 307,196 303,896 313,581 
Profit and loss, surplus.. *18,391 124,479 ndabalstll 


Total....... eanesccccccce Weccccnce ----5,455,672 4,623,997 4,369,622 


{| Payable by Brooklyn City RR. at termination of the lease. 

*Surplus June 30, 1897, $124,479; surplus for 1897-8, $183,907 ; 
total surplus, $308,386; deduct $200,000 to B. R. T. Co. and $90,000 
sees claims charged off—$290,000; eurplus June 30, 1898, 


$18, 
BROOKLYN QUEENS COUNTY & SUBURBAN RR. 
(Earnings for year ending June 30, 1898.) 
This road belongs to the Brooklyn Rapid Transit {system, 
but its earnings are reported separately. Earnings for the 


late fiscal year have been compiled, and compare with pre- 
vious years as follows : 


Due on open accounts, etc 
Taxes accrued (not due). 














1897-8. 1896-7. 1895-6. 1894-5. 























Gross earnings..........--.. --8756,141 $730,276 $684,946 9 
Operating expenses..... eee. 412,307 437,502 451,129 415,226 
Net earnings............. --.--$343,834 $292,774 $233,817 $174,182 
Income from other sources.. 24,059 9,382 18,017 36,129 
‘Gross income...........+--..- $367,893 $302,156 $251,834 $210,311 
Taxes and interest........... 364,941 357,272 345,561 339,068 
Balances, deficit......... surp. $2,952 $55,116 $93,727@$128,757 
GENERAL BALANCE SHEET JUNE 30. 
Assets— 1898. 1897. Liabilities— 1898. 1897. 
Road and ounlp.. -$8,565,045 $8,380,990 | Capital stock...... $2,000,000 $2,000,000 
Treasury bonds.. ........ 250,000 | Funded debt...... 6,574,000 6,490,000 
pen accounts 23,084 | Int. on bonds due 
Supplies on hand 1,539 1,539 | and accrued..... 117,116 114,333 
SCRA 10,343 | Coupon account... ........ 48,400 
Sundries.......... 3,103 4,210 | Loans.........++- es 285,000 595,000 
Cash on hand..... 20,607 70,574 | Miscell. accounts. 74,764 64,642 
Profit & loss,def. 333,636 3€6,635 
Total... ...... 9,030,830 $9,112,375 ssee exees1$0,080,880 $9,112,375 
an 06. ‘is 39,030,880 $9,112,375 Total $9,030,880 $9,112,375 


Pittsburg & Birmingham Traction. 
(Report for the year ending June 30, 1898.) 

The new Brownville Avenue line, 7 miles in length, seems 
to have added materially to the company’s prosperity, the 
number of passengers carried by the system during the year 
having reached 8,612,027. 

The statement of income for the late year is as follows : 








prarnings— Expenses, ete.— 

He ilways and inclines. ...$415,210 | Operating expenses...... $202,879 
" Mends on stocks— Interest and discount.... 1,433 
tate. & Birm. Pass.RR. 11,904 | Taxes ...........2.----2000 18,390 

Aa Olivet Incline Ry.. 4,044 Soe 

Vvertising, mail, etc.... 5,044! Total exp. and taxes...$222,702 
Total gross receipts. ...$436,202 | Net earnings.............. $213,500 

Interest on bonds............ apna does telingteamcsacs iasedapecdel $117,436 

Divine ($12,000) and bridge tolls ($22,591)..... a sieneaaunneni -. 34,591 

Bettern paid April 1, 1898 (1 per cent)........ ECR .- 30,000 

Tments, new equipment, CtC.............-.0.+6 detcccccsace |§8=6—| 
Balance, surpl “$2: 
~V. 63, p oq ias S| EE aE 





GENERAL INVESTMENT NEWS. 


Reorganizations, Etc.—Latest Data as to Defaults, Reor- 
anization Plans, Payment of Overdue Coupons, Etc.—All 
facts of this nature appearing since the publication of the last 
issues of the Investors’ and the Srreet RAtLway Suppeue- 
MENTS may be readily found by means of the following index. 
This index does not include matter in to-day’s CHRONICLE, 
Full-face figares indicate Volume 67. 


RAILROADS & Mis. Co.’s. RAILROADS AND Misc. Co’s—( Con.) 
Volumes 66 and 67— Page 


Volumes 66 and 67— Page. | wheel. & L. H....vlan.1142; forecl. 128 
Appleton (Wis.) Water....... revr-821 do 2d instal. of assess. 179 
Balt. & Ohio.cowpons.856, 85¥, 1043, ‘27 do ‘ stock deposited.'.27 6 

do GO sis tessceseses plao.1235 | Wisc. Cent. Co.reo’shp, pro.’s unter 

do do = reorg. ma‘ ters. L088, | RR. mort. of 1879.276 

1235, 27, ‘B21 | do do _ Objection to foreclo. 

do do plan operative.27 $ —deposits called for.276 

do do suit of pref. share- STREET RAILWAYS, 


holders filed. 873 Volumes 66 and 67— Page. 
Central Br., U. P....8old.953, 1013; Bloom. & Normal St. Ry..sol7.1088, 1187 
plan, 1139, 72 Br’klyo El.no dzposits after July 11.1236 

ao 






Central Vermont. ...int. gayment.07 3 Perit Bridge contract.27 
Cent. Washington.reorg. 856; plan, 953 do Rockaway trains. 024, 175 
Chic. Ft. Madison & Des Moines... Buflalo Kenmore & Tonawanda 
revr.222)| Blectric... ....... recur.1043, 1236, 2Y 
Cincin. & Musk. Val.. successor co..2 22 | Calais & Baring..... .0.-.+.+0+ sale. V24 
Col. San.&Hock.reorg. plans. 17 6, 22:2 | Delaware (O.) Elec. St. Ry. ...s0ld.274 
Hudson Tannel Ry....foreclosure. 222 | Dolgeville (N. Y.) Hi. L. & P..recur. 28 
do do seece -reorg.27 4 | Daluth Street Ry......... +. recor. 73 
Kearney & Black Hills. - Sale, 22 2 | Ft. Wayne (Ind.) Consolidated Ry. 
Kingtield & Dead River - 8ale. SSS foreclosure degree. 125 
Kingston & Pembroke ....... plan.27 4 | Lewiston & Auburn........... sale. 1:26 
Newark (N. Y.) Water Works..sale.275 | Lynchburg (Va.) Elec. Ry.& Light.. 
N. Y. Phila. & Norfolk. deposits til reorganized co.274 
Aug. 3-333 Nassau Electric....1eadju.tment of 
Ohio River & Charleston......sold.27 capitalization. 29 
Ohio Southern.deposits rill Aug. l0.2:23 | Newburg Elec. Ry.......... default.1090 


Peoria Dec. & Evansville..foreclos.275 N.O-Trac.plan,29; reorg.postpon’d. 1:26 
Richmond Nich. Irv. & Beattys- Pac. Ry.stockhalders assessed 68 p.c.1'27 
THD: s0-245 seaeneeeas sale Sent. 6.82% | Sandusky (O.) Street Ry.soll.30, wr 
Staten Isl. Rap.Tr.maj.of 2ds depos, 275 | Suburban Trac.(Orange, N.J.).sold. 7 
do do _ penaltyafter Aug.22.275 | Union Trac. of N. 5 -deposits.1090 1142 
Tacoma Land Co......... peee PCCUrST A do do_ ....plans.127, % 
West Troy Water.........+. recur.276 | Wilkesbarre & Northern.... reorg 1190 


American Caramel Co.—New Company—Stock Offered.— 
C. 1. Hudson & Co. in their advertisement on another page 
offer for sale a block of this company’s preferred stock, The 
Caramel Company is anew Pennsylvania corporation, which 
on March 28, 1898, purchased the property, good will, etc., of 
the P. C. Weist Co, of York, Pa., and the Breisch-Hine Co. 
of Philadelphia, which companies, it is stated, practically 
controlled the American export business in caramels. The 
new company has no bonded debt and its capital stock con- 
sists of $1,000,000 common and $500,000 8 per cent cumula- 
tive preferred stock, dividends payable J-J. The net earn- 
ings for the year ending February 1898 are reported as $81,000 
and for the four months ending June 30 1898 as $37,000. 

The trial balance July 1, 1898, is as follows: 

RESOURCES. LIABILITIES, 











Merchandise............ $48,068 | Capital stoce, common.$1,000,000 
Cash account........... 26,404 | Capital stock, onan 500,000 
Stocks and bonds..... oo 325 | Undivided profit........ 42,860 
La me & machinery... . 73,564 | Accounts payable...... 9,241 
Furniture & fixtures... 6,849 
Rolling stock........... 10 
estate....... iiease 50,184 
Bills receivable......... 590 
Franchise..............- 1,289,409 
Accounts receivable.... 56,105 
oo o-+--$1,552,101 | Total............-00--- $1,552,101 





The directors are Messrs. D, F. Lafean, Geo. W. Williams, 
Geo. F. Breisch, Walter S. Hine and Harry R. Jones. 


American Electric Heating— Reorganization Probably to 

be Deferred.—A Boston paper says : 

The proposed reorganization whereby the dears essnentd eapital was 
scaled to $1,000,000 will probably not be attempted this year. 
ondholders are also the largest stockholders and they will prob- 

a be content to go without their interest and effect no radical 
reorganization at present, in the hope of better things tocome. The 
large owners of this comeaey believe that there are great possibilities 
in the electric-heating field, but they realize that electric heating is in 
its infancy, and it is not anticipated that the use of electric-heating 
apparatus will come into general use until lower rates are obtainable 
for electricity. The interests most prominently identified with the 
American Electric Heating Corporation were among the pioneers in 
the 'American Bell Telephone Co. They say that for the first five 
years after the organization of the Bell Co. it was one of the greatest 
of disappointments and did not begin to offer the opportunities of the 
American Heating Electric Co.—V. 65, p. 1113. 


American Fisheries Co.—American Sardine Co.—Fish 
Oil & Guano Co.—Status.—Annual Meeting.—The Fish Oil 
& Guano Co. was registered in Great Britain two years ago 
as successor of a syndicate in the same business. The com- 
pany is largely interested in the, American Fisheries Co., 
which was floated last spring, and in its subsidiary organiza- 
tion, the American Sardine Co., which was fincor| orated in 
April last. At the annual meeting of the Fish Oil & Guano 
Co. in Dablin on July 23 a letter was read from John E, 
Searles which, under date of July 5, makes the following in- 
teresting statements regarding both these companies : 

The en pee Boe mage has opened very satisfactorily. The catch on 
the coast of Maine, where ths season commenced during June, has 
been very large. Wesent up some of our boats from this section of 
the coast, so that we had fifteen steamers constantly employed there. 
The tish are now running both off Rhode Island and Delaware 
coast, and this week we shall commence to catch them in the neigh- 











borhood of Promised Land. All indications at the time of writing are = 


most favorable for a'good season’s business. 

If we are successful also in getting contro! of the sardine business, 
we shall make the common stock a desirable investment. Ihave had 
my confidential agent with three attorneys in Maine for the past 
three weeks, and Mr. Gifford has spent the last ten days there trying 
to perfect the title to the properties and the contracts of the various 
vendors. There has been an unfortunate hitch through the refusal of 
some of the larger packers to carry out their signed agreements, but 
we are hoping to get them all into line during the present week. 
Meanwhile the American Sardine Co. has been incorporated, and we 
are all ready to organize the business within twenty-four hours when 
these difficulties are overcome. 
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316 (Vou, LXVIL. 
Liabititi 1898. 1897. a 6 “ms EARNINGS, EXPENSES AND CHARGES. 
iabilities— 7 % 

Stocks commons: $U870;008 SuSonaGs SE S8e088 $4 Sea Ass aiiehtielineaniite cia, 

Stock, preferred.... 22,370, 367, 22,353, 2,338, Gross earnings.........--. 3,708,104 3,347,276 3,179 

Stocks of propri vry 519,510 | OPerating expenses....... 2/366,415 2,2537454 2/20/7168 F172 tas 

Bonded debi........133,645,000 131,387,500 131,528,500 131,664,500 | et earnings 1,389,689 1,093,822 ~ 979,060 804 

Net earnings........... 82 ,060 

spur ofa Oe eo 8,407,000 8,447,000 8,508,000 | Fixed charges and taxes.. "854,515 '842/851 840,863 12/213 

Dividend declared, Fay Net income...........+. "485,174 250,971 138.1 aan 

ate i aero 1,368,532 1,368,384 1,367,789 976.648 | extraordinary exponses.. 132,853 20,084 so'are $200 

accretions thereto 8,590,352 7,994,050 7,590,936 7,201,571] profit. one eeeee 352,321 230,887 117,644 42,66: 

a ne 2.334.267 | 2 Per cent on pref. stock.. 120,000 Seite a 24 reree apa 

se 2! cr ae er “aie eee 

from income...... ee ee oe ee ee oe 1,136,000 Surplus...........-+- eases: aes like. ee ae 

Current bills, pay- —V. 67, p. 273. 

rolls, &¢........--- 2,674,899 1,874,982 1,972,118 1,387,942 Wabash Railroad 
Uncollected cou- r 7 
a ae... nore 137,001 132,708 147,895 155,614 (Report for year ending June 30, 1898.) 
MOROPORGOMIOWR —s cncccccs =i cwmcenes = eweccese §=— wo sesene — 

Co’s’lidation Coal Co. i6,165 i5;iei 14,778 178,440} A preliminary statement for the year 1897-98 shows results 

Accrued and accru- as below: 

Ming Interest........ 1,785,551 1,856,025 1,848,015 1,849,134 1897-98. 1896-97. 1895-96. 1894-95. 

ecellaneous....... eee seins  ghbiiae 252,803 § ‘ 

Land income acct... 2,374,517 2,078,271 1,805,663 3,832,484 | Gross earnings.......13,207,862 11,526,787 12,807,143 11,959,889 
Irdincomeacct. 6,051,153 4,023,504 2,851,533 7,492,821 | Operating expenses.. 9,304,779 7,979,159 9,242,604 8,921,030 
Total .........-.220,434,494 222,921,909 221,330,547 231,216,056 | | Net carnings..... 3,903,083 8,547,628 3,564,539 3,038,809 

FREMONT ELKHORN & MISSOURI VALLEY. ire eames : : 2OO7ee __ 180,005 
The earnings and income accounts of this road have been a baat t+ a ty at tty th 8,160,204 
compiled for four years for the CHRONICLE as below: iis tnd : 
BARNINGS AND BXPEWORG. Balance..., ....-.§. 3,584, 3,130,962 3,185,601 2,661,411 
“1897.98. 1896-97, 1995-96. 1894-95, | Jot tr’krentals,co. “488,211 ‘408,084 "417,254 365,776 
Miles operated.......... 1,363 1,363 1,301 1,301 Balance ....-.... 3,096,041 2,722,878 2,768,347 2,295,435 
Earnings from— $ $ $ Int. on bonds, ete.*.. 2,694,545 2,694,545 2,736,545 2,888,542 
Passengers..........--- 551,826 464,604 504,707 516,144 aa 
ctiids sneinced 2,995,047 2,255,415 2,084,949 1,810,245 Surplus...,......- 401,496 28,333 31,802 def. 542,907 
Mail, express, étc....- 344,467 ‘°331,963 ‘360,783 340,213 
— - —_—_-— * Includes rent of Eel River RR.—V. 67, p. 179. 
Total earnings....3,881,340 3,051,982 2,950,439 2,666,642 
Oper. exp. & taxes....2,643,392 2,258,143 2,056,769 1,973,808 Boston & Albany Railroad. 
pNetgernings.......1,287,048 793,899 803,670 692,894) : For wn a Rese ey > R eaceg 
auct— e annual report will show results : 

Interest.........------- 1,007,368 1,007,401 1,C08,956 1,011,531 P compen noe - wo 

Rentals8.0.&P.RR.. 13,540 13,540 13,513 13,498 | parnings— ws. a 5-96. 1894-95 
Total disbursem...1,020,908 1,020,941 1,022,469 1,025,029 | Pasnenler..-----------+--0+ q20L'525 4124990 s1se198 siseOS 

Balance...... =< ima 17,040 def. 227,102 def. 128,799 def. 332,195 | Mails, etc.......... ---.---. 1,188,853 1,176,279 1,115,618 1,185,105 

—¥. . 219, 224. 

V. 67,p it asa, socienlilad 9,241,568 9,114,625 9,350,632 9,130,866 
Western New York & Pennsylvania Railway. BEEPGRSSB. .ccccce ccccececes 6,795,002 6,658,075 6,911,865 6,579,361 

(Preliminary statement for year ending June 30, 1898.) ins annessniititithe 2,446,566 2,456,549 2,438,767 2,551,505 

President De Coursey is quoted as saying: ‘‘If the aver- a ie aS 8, 78,000 78.000 

age rates that prevailed during 1897 had obtained in 1898 | Interest on debt 337,980 337,980 337,980 453,150 

there would have been a good increase in the net receipts, as | Dividends (8 per cent 000,000 2,000,000 2,000,000 2,000,000 

<n Bg 30 ‘000 gg ite = == _—— I asides sknsen «---+-2,415,980 2,415,980 2,415,980 2,531,150 

, 
sidering the condition of affairs the business for 1897-1898 a ee p. 888. en ccccece 90,567 = 40,668 §+8=— 92,787 = 20,355 


has been good.” 

During the year there was, it is said, an increase in all 
kinds of freight moved of 681,461 tons, of which amount 
about one-half was bituminous coal. In the year 1896-97 the 
tons hauled aggregated 3,618,853, of which 1,421,410 was 
bituminous coal. 

EARNINGS, EXPENSES AND CHARGES. 


1897-98. 1896-97. 1895-96. 1894-95. 





























Gross earnings.............3,183,172 2,954,772 3,186,028 3,282,010 
Operating expenses.......2,030,040 2,042,946 2,233,910 2/292,836 
Net earnings........... 1,103,182 911,826 952,118 989,174 
Other income.............. 18,021 55,651 74,613 29,600 
Total........... « -seeeee1,1231,153 967,477 1,026,731 1,018,774 
Interest, taxes, ete........ 927,146 873,442 705,893 685,914 
Surplus for year....... 194,007 94,035 320,838 332,860 
GENERAL BALANCE SHEET JUNE 30. 
1898. 1897. 
Assets— g 
Road and equipment.................- oe veenne 01,398,955 
Stocks and bonds owned................+.se0« ° 686,475 
Materials and supplies............... eesededso 208,318 
Due from agents.......... geonenseaenene eeccece 94,609 
Due from individuals and companies........ 606,014 
i hshndy occctbbaliabecceneccaanse 229,901 
Unaccrued interest on equipment notes...... 20,562 
Union Terminal RR................- enbdbeckse 221,623 
BOMB... coccacce 00s cceneesccecosce penis 5,479 10 
ID, ccncnctsneceeusansgisnenbaanned 53,471,936 212,777 
Liabitities— . ore. ae 
iat et iiibenebinwentin’ tébennasnuadbonniiil $20,000,000 $20,000,000 
Bonds (se¢e SUPPLEMENT)............-. - 29,990,000 29,990,000 
Equipment notes (including interest) 102,193 188,252 
Interest on first mortgage bonds 344,790 302,550 
Real estate mo See 289,798 289,798 
Wages and supplies, etc.... 432,322 393,300 
Kinzua Valley RR. warrants 57,000 57,000 
Bills payabie..... Sbsacdendsesedsoocodsnkeedsese 38, 62,720 
Profit and 1088.............-.+...-- 2,217,074 1,929,029 
WORE. ccccocasescescen ecceceesccce escce 128 
Total liabilities. ................ nbesésese $53,471,936 $53,212,777 
—V. 66, p. 906. 


Buffalo Rochester & Pittsburg Railway. 
(Report for the year ending June 30, 1898.) 
Included in the extraordinary expenses below for the year 

ending June 30 last are $104,384, cost of a new viaduct on the 
Buffalo Division. The surplus, after payment of 2 per cent 
dividend on the preferred stock, has been applied to the pay- 
ment of $94,000 car trusts which matured in the year and 
expenditures for reducing the grades and improving the lines 
of the company. 





Louisville & Nashville Railroad. 
(Revised Statement for ,ear ending June 30, 1898.) 
The actual results for the late fiscal year, amending the 
statement already published (see p. 122), compare as follows: 


























= 1896-7. 1895-6. as On 

Gross earnings. ...... 21,996,652 20,872,807 20,390,711 19,275,994 
Operating expenses.14,921,730 13,849,218 13,505,206 12,277,773 

Net earnings .... 7,074,922 6,523,089 6,885,505 6,994,221 
P.c.ofexp.toeurns.. (67°84) (67°98) (66°23) (63°69) 
Income fr. invest.,&c. 590,776 427,063 434,371 363,273 

Total net income. 7,665,698 6,950,152 7,319,876 7,361,494 
we 4,826,232 

nteres 2a 

Rents.. 158.761 4,933,095 5,913,738 
Taxes. 589,515 579,961 569,326 
Georgia RR. ee 25,439 37,870 108,264 
Loss other roads. ... 49,975 89,989 90,025 
Sinkin 2 194,662 86,548 175,000 
Unfunded discount. . 26,375 20,917 14,727 887 
8. &N. A. RR........ 47 108,441 50,183 697,669 

Tot. disbursem’ts 6,032,797 5,970,972 5,942,373 6,660,909 
BULPING.cccccesscccese 1,632,901 979,180 1,377,603 700,5 
—V. 67, p. 222. 


Oregon Railroad & Navigation Company. 
(Advance statement for the year ending June 30, 1898.) 
The following advance statement is issued: 





1896-7. 1897-8. 

ET aE ee $4,691,978 $6,895,393 
Operating expenses............... eA eat a 2,793,101 3,953,420 

Net earnings......... pcncdaecowctacsecss PE eee eee $2,941,973 
Miscellaneous income....... ebbdbedbiiidibes ° ik skatetiskasasee 77,866 

Total Rv andccccenncsnnicese diipsnipaccniipiidial tind $3,019,839 

uct— 

III I chal a cnceetdibdecsaccesdbasntaqesss $865,491 
First mortgage sinking fund..........0. ceeccecccceccecceecees 154,230 
Depreciation water line equipment..............--+---s0--++- 89,350 
, +S = dieiatanliteihhes oi taleddn antbésenaeiiiiade 156,296 
Discount and interest paid.................-..- 61 
Dividends (5 per cent) on pref. stock.......... 550,000 
Dividends (1 per cent) on common stock 240, 

I INE oi cde lneccnnscdtdsanaccutcdasmeben «eee - $2,055,983 
Balance, surplus................ sian shglnaiibeacaien wesanhtie meceecceee $963,856 
—V. 66, p. 1141. 


Brooklyn Rapid Transit Company. 
(Earnings for year ending June 30, 1898.) 
The earnings of the Brooklyn Heights RR. and Brooklyn, 
eens County & Suburban RR., which companies operate 
the lines of the Rapid Transit System, are shown below. 
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lyn Rapid Transit Co. owns the capital stock of 
Pn her Heights and the Suburban companies, and has 
ontstanding bonds of $6,398,000, leaving $602,000 still in the 
treasury, a3 against $1,489,000 in the treasury in July, 1897. 
The Brooklyn Heights Co. contributes a certain amount 
a year towards meeting the interest on these bonds, this 
amount being the interest on the construction advances to 
the Heights Company from the Rapid Transit Company, and 
being included in the Heights Company’s fixed charges, In 
addition the Rapid Transit Company receives over $100,000 
a year in interest upon secarities held and funds invested, 
and is entitled to all the surplus profits of the two operating 
companies. 

BROOKLYN HEIGHTS RAILROAD. 
(Earnings for the year ending June 30, 1898. ) 

This is the operating company of the Brooklyn Rapid 
Transit and leases the Brooklyn City RR, lines, whose earn- 
ings are included below. Earnings for the late fiscal year 
compare with previous years as follows : 

1897-93. 1699-67. 1006.06. 1804.06. 








; @arnings...-..«.-- 4,726,142 4,392,298 4,272,392 4,052,189 
Gperacing expenses...2,873,804 2,617,738 2,503,226 2,859,806 
Net earnings........ 1,852,338 1,774,560 1,769,166 1,192,383 
Ine. from other sources, 249,561 "238,298 232,600 220,875 





Gross income....... 2,101,899 2,012,858 2,001,766 1,413,258 
Int., rentals, taxes, &¢.1,917,992 1,900,365 2,044,875 2,075,865 


Balance for year...... sur.183,907 sur.112,493 def.43,109 def.662,607 
GENERAL BALANCE SHEET JUNE 30. 





1898. 1897. 1896. 

Assets— 2 $ - 
Cost of road and equipment........... 465,190 465,410 468,353 
Construction suspense...... chmiaaee enmintaa Se. . spemeane 
Brooklyn City RR. Co. construc. ace’t.4,125,356 3,277,592 2,821,704 
Betterments....... me 275,369 109,985 155,203 











122,062 109,365 244,907 
112,765 201,770 90,753 
909 2,898 


Supplies on hand 
Open accounts..........+.---+++« 

Insurance, ete., paid (not earnec « 
Cash on hand....... 348,047 315,846 347,785 
Miscellaneous 6,883 ooneuneg 238,016 
Profit and loss deficit. .........--.seecee  --+-+00 é  Snewesed ahaedens 


* a ee 5,455,672 4,623,997 4,369,622 





Capital stook. .......22-.ccecrcecscocee - 200,000 200,000 200,000 
Funded debt..............-.-00 eececces 250,000 250,000 250,000 
B. R.T.Co.’s equity in B.C. construc.].4,030,120 3,248,065 2,757,658 
Mortgage indebtedness. ............... 19,000 SES cenanasns 
Loans and bills payable........... — #§} Bee ea 365,546 
Interest due and accrued.............. 3,477 3,446 68,945 
pO eS ee 37,476 coahatat 
Due on open accounts, etc............ « 347,922 233,580 259,123 
Taxes accrued (not due)..... asceeeee--. 179,566 201,055 154,769 
Rentals accrued (not due)............. 307,196 303,896 313,581 
Profit and loss, surplus............. -s *18,391 124,479 ~~... 

RR nT Ee ee 5,455,672 4,623,997 4,369,622 





{| Payable by Brooklyn City RR. at termination of the lease. 

*Surplus June 30, 1897, $124,479; surplus for 1897-8, $183,907 ; 
‘total surplus, $308,386; deduct $200,000 to B. R. T. Co. and $90,000 
Pret claims charged off—$290,000; eurplus June 30, 1898, 

386. 
BROOKLYN QUEENS COUNTY & SUBURBAN RR. 
(Earnings for year ending June 30, 1898.) 

This road belongs to the Brooklyn Rapid Transit (system, 
‘but its earnings are reported separately. Earnings for the 
late fiscal year have been compiled, and compare with pre- 
vious years as follows: 

1897-8. 1896-7. 1895-6. 1894-5. 




















Gross earnings......... o--+++-8756,141 $730,276 $684,946 $589,4 

Operating expenses.....-.... 412,307 437,502 451,129 415,226 
Net earnings.................. $343,834 $292,774 $233,817 $174,182 
Income from other sources... 24,059 9,382 18,017 36,129 
‘Gross income................- $367,893 $302,156 $251,834 $210,311 
Taxes and interest... ---- 364,941 357,272 345,561 339,068 
Balance, deficit:........ surp. $2,952 $55,116 $93,727@$128,757 

GENERAL BALANCE SHEET JUNE 30. 

Assets— 1898, 1897. Liabilities— 1898, 1897. 
Road and Cauip... 68,505,045 $8,380,990 | Capital stock......$2,000,000 $2,000,000 
[reasury bonds.. ........ 250,000 | Funded debt...... 6,574,000 6,490,000 
Open accounts... 6,900 23,084 | Int. on bonds due 
Supplies on hand. 1,539 1,539] and accrued..... 117,116 114,333 
Be terments......  -..sss.- 10,313 | Coupon account... ........ 48,400 
Cash onhand.--.. 90007 _70'5t4| Miseelicweeounts’ “2708 “oxous 
Profit & loss,def. 333/638 + see'eas| OS : , 

Total... ...... 130,880 2.376 €80 $9,11 
_wiil ae. sid $9,030,830 $9,112,375 | Total.... ......$2,030,€80 $9,112,375 


Pittsburg & Birmingham Traction. 
(Report for the year ending June 30, 1898.) 

The new Brownville Avenue line, 7 miles in length, seems 
to have added materially to the company’s prosperity, the 
number of passengers carried by the system during the year 
having reached 8,612,027. 

The statement of income for the late year is as follows : 


Earnings— Ex 
‘penses, etc,— 
Fellyays and inclines. ...$415,210 | Operating expenses...... $202,879 
Pitta & Dine Pe RR oeaie Interest and discount... ua 
Mt. Olivet Incline Ry.. 4,044 | OE RRA _— 


Advertising, mail, etc.... 5,044! Total exp. and taxes...$222,702 
Total gross receipts. ---$436,202 | Net earnings 

Interest on bonds......... sicusaphicnetipebhtiseadssahbict 

Rental ($12,000) and bridge toils ($22,591) .........272277 







Dividend paid April 1, 1898 (1 per cent 
Botterments, new equipment, ete ene. 
Balance, surp] “$2: 
~v ose e Surp fe TERT Tn cecccccnccecece $23,630 





GENERAL INVESTMENT NEWS. 


Reorganizations, Etc.—Latest Data as to Defaults, Reor- 
anization Plans, Payment of Overdwe Coupons, Etc.—All 
acts of this nature appearing since the publication of the last 

issues of the INVesTors’ and the Srrezt RAtLway SUPPLE- 
MENTS may be readily found by means of the following index. 
This index does not include matter in to-day’s CHRONICLE, 
Full-face figures indicate Volume 67. 

RAILROADS & Mis. Co.’s. | RAILROADS AND Misc. Co’s—(Oon.) 


Volumes 66 and 67— Page. 
Volumes 66 and 67— Page. | Wheel. & L. H....vlan.1142; forecl. 1 
Appleton (Wis.) Water....... revr-é21 do 2d instal. of assess.1239, 17 
Balt. & Ohio.cowpons.856, 859, L043, 27 0 stock deposited..276 
do 7S) ss eneeshnnsed pla.i235 | Wisc. Cent. Co.rce’shp, vro.’s under 
do do — reorg. ma' ters. L088, | RR. mort. of 1879.276 
1235, 27, ‘221 | do do Objection to foreclo. 
—deposits called for.276 
STREET KAILWAYS. 





do do plan operative.27 $ | 
do do suit of pref. share- | 
: holders filed. 273 | Volumes 66 and 67— Page 
Centrai Br., U. P....80ld,953, 1013; | Bloom. & Normal St. Ry..sol4.1088, 1187 
plan, 1139, 72 | Br’klyn El.no deposits after July 11.1234 
Central Vermont....int. payment.87% | wees Bridge contract.29 
Cent. Washington.reorg. 856; plan. 953 | do _ Rockaway trains. U24, 175 
Chic. Ft. Madison & Des Moines... Buffalo Kenmore & Tonawanda 
revr.2'68& | Blectric... ....... recur .1043, 1238, 2Y 
Cincin. & Musk. Val.. successor co.‘3° | Calais & Baring..... seerveesee 3Ol0, 1S 
Col, San.&Hock.reorg. plans. 176, 222 | Delaware (O.) Elec. St. Ry. ...s0ld.27 
Hudson Tunnel Ry....foreclosure.2:22 | Dolgeville (N. Y.) Hi. L. & P..recur. 2 
do do . reo Daluth Street Ry......... ...recvr. 7 
Kearney & Black Hills........8le. Ft. Wayne (ind.) Consolidated Ry. 
Kingtield & Daa’ River....... 


foreclosure degree. 125 
Kingston & Pembroke ....... lan.2 ale. 1:26 


plan, Lewiston & Auburn...........8 

Newark (N. Y.) Water Works..sale,:2 Lynchburg (Va.) Elec. Ry.& Light 

N. Y. Phila. & Norfolk. deposits a 
! 


, . eaten ¥ “ryan tzed 60.29 4 
9. 'S. assau Electric....rcadju-tment 0, 
Ohio River & Charleston......sold.* : a 

Ohio Southern. deposits rill Aug. L028 


‘ capitalization. 29 
Newburg Elec. Ry.......... default.10: 

Peoria Dec. & Evansville..foreclos,2 

Richmond Nich. Irv. & Beattys- 


90 

N.O.Trac.plan.29; reorg.postvon’d.126 

; Pac Ry.stockhalders assessed 68 p.c.1'27 

EE: chikadieneanGiea sale Sent. 6.82% | Sandusky (O.) Street Ky.sold. 30, 122 
Staten Isl. Rap. Tr.maj.of 2ds depos. 275 | Suburban Trac.(Orange, N.J.).80ld. 7 

a do penaltyafter Awg.22.275 | Union Trac. of N. J..deposits,t090 Als2 


Tacoma Land Co.......+. pees FOCUS do do_ ....plans.127, 
West Troy Water............ recur.276 | Wilkesbarre & Northern.... reorg 1190 


American Caramel Co.—New Company—Stock Offered.— 
C. I. Hudson & Co, in their advertisement on another page 
offer for sale a block of this company’s preferred stock. The 
Caramel Company is anew Pennsylvania corporation, which 
on March 28, 1898, purchased the property, good will, etc., of 
the P. C. Weist Co, of York, Pa., and the Breisch-Hine Co. 
of Philadelphia, which companies, it is stated, practically 
controlled the American export business in caramels. The 
new company has no bonded debt and its capital stock con- 
sists of $1,000,000 common and $500,000 8 per cent cumula- 
tive preferred stock, dividends payable J-J. The net earn- 
ings for the year ending February 1898 are reported as $81,000 
and for the four months ending June 30 1898 as $37,000. 

The trial balance July 1, 1898, is as follows: 


te 


3 3 

2 

S33 

Oe te tL ee 
wee we 


ts 


tote . 
NWN ee 
ABA Ce Oe men a 














RESOURCES. LIABILITIES, 
Merchandise........... - $48,068 | Capital stock, common.$1,000,000 
Cash account...... bésse 26,404 | Capital stock, pfd...... 500,000 
Stocks and bonds....... 325 | Undivided profit........ 42,860 
Faulp. & machinery... . 73,564 | Accounts payable...... 9,241 
Furniture & fixtures... 6,849 

603 
50,184 
° 59 
-- 1,289,409 
56,105 
TONE occ snascenee o-+--$1,552,101 | Total.........-..-2---- $1,552,101 





The directors are Messrs. D. F. Lafean, Geo. W. Williams, 
Geo. F. Breisch, Walter S. Hine and Harry R. Jones. 


American Electric Heating— Reorganization Probably to 
be Deferred.—A Boston paper says : 
The proposed reorganization whereby the $10,000,000 eapital was 
scaled to $1,000,000 will probably not be attempted this year. 
ndholders are also the largest stockholders and they will prob- 
a be content to go without their interest and effect no radical 
reorganization at ye in the hope of better things to come. The 
large owners of this comeeny believe that there are great possibilities 
in the electric-heating field, but they realize that electric heating is in 
its infancy, and it is not anticipated that the use of electric-heating 
apparatus will come into general use until lower rates are obtainable 
for electricity. The interests most prominently identified with the 
American Electric Heating Corporation were among the pioneers in 
the 'American Bell Telephone Co. They say that for the first five 
years after the organization of the Bell Co. it was one of the greatest 
of disappointments and did not begin to offer the opportunities of the 
American Heating Electric Co.—V. 65, p. 1113. 


American Fisheries Co.—American Sardine Co.—Fish 
Oil & Guano Co.—Status.—Annual Meeting.—The Fish Oil 
& Guano Co. was registered in Great Britain two years ago 
as successor of a syndicate in the same business. The com- 
pany is largely interested in the American Fisheries Co., 
which was floated last spring, and in its subsidiary organiza- 
tion, the American Sardine Co., which was fincorporated in 
April last. At the annual meeting of the Fish Oil & Guano 
Co. in Dablin on July 23 a letter was read from John E, 
Searles which, under date of July 5, makes the following in- 
teresting statements regarding both these companies : 

The or yer on mre has onenee very satisfactorily. The catch on 
the coast of Maine, where ths season commenced during June, has 
been very large. Wesent up some of our boats from this section of 
the coast, so that we had fifteen steamera constantly employed there. 
The tish are now running both off Rhode Island and Delaware 
coast, and this week we shall commence to catch them in the neigh- 









borhood of Promised Land. All indications at the time of writing are Eo 


most favorable for a good season’s business. 

If we are successful also in getting control of the sardine business, 
we shall make the common stock a desirable investment. Ihave h 
my confidential agent with three attorneys in Maine for the past 
three weeks, and Mr. Gifford has spent the last ten days there trying 
to perfect the title to the properties and the contracts of the various 
vendors. There has been an unfortunate hitch through the refusal of 
some of the larger packers to carry out their signed agreements, but 
we are hoping to get them all into line during the present week. 
Meanwhile the American Sardine Co. has been incorporated, and we 
are all ready to organize the business within twenty-four hours when 
these difficulties are overcome. 


“2 “Ahn Sen ee 


a ee 
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Lord Lurgan, Chairm.n of the meeting, added : 

It appears that options upon 51—virtually all the factories in the 
sardine industry—have been secured, and the company’s representa- 
tives have been engaged in examining into the titles of the properties 
in question, accounts, valuations, et:. The net earnings of the com- 
bined factories, even during the period when they were fighting and 
competing with each other, it is represented to us,were over £60,000 a 
year, whereas, by the consolidation of their interests and as the result 
of pending contracts, Mr. Searles advises us that when the different 
factories are in proper working order the income from them will be 
about £200,000 per annum. Under all the cirenmstances I[ can only 
say that the affairs of the American Fisheries Cv. are promising very 
satisfactorily considering the short time it has been organized. 

It was expected the shares of the American Fisheries Co. 
would have been listed before this on the New York Stock 
Exchange, but there has been delay, owing in part to the 
fact that the shares are £1 each instead of £20,as the Ex- 
change desires they should be.—V. 66, p. 286, 809. 


Americin Thread Co.—English Sewing Cotton Co.— 
Pending Issue in London and New York.—As to the floating 
of the new securities o* the American Taread Co., the 
‘*Money Market Review” of London says: 

“The prospectus of this important ‘‘combine’’ may be ex- 
pected soon after the holidays. The total capital of the com- 
pany is $18,000,009, thus divided: $6,000,000 four per cent 
gold debenture bonds, $6,000,000 six per cent preference 
stock and $6,000,000 ordinary shares, It is stated that $3,- 
000,900 of the capital has been subscribed by the United 
States thread-makers, and that the English Sawing Cotton 
Company will, when the remainder of the capital has been 
secured, subscribe $3,60),000. There will thus remain to be 
taken up only $4,000,000 of the gross capital, half in 4 per 
cent gold debenture bonds and half in 6 per cent preference 
stock. All the ordinary shares will be held by the English 
Sewing Cotton Co. and the makers in the United States, 
leaving for the public the debenture and preference stocks. 
It is stated that the promoters are working in harmony with 
J. & P. Coats, Limited.”—V. 66, p. 899. 


Augusta Southern RR.—South Carolina & Georgia RR.— 
Effort to Break Lease.—James U. Jackson, the President of 
the Augusta Southern, has been made temporary receiver of 
the road pending an application to annul the lease to the 
South Carolina & Georgia. It is claimed that the latter 
company has violated the terms of the lease and allowed the 
property to detetiorate.—V. 64, p. 468; V. 66, p. 901. 


Baltimore & Ohio RR.— Year's Earnings.—The following 
comes from an official source: ‘‘The gross earnings from the 
operations of the roads for the fiscal year ending June 30, 
1898, reached the large sum of $27,642,432, an increase of 
$2,060,310 over the similar period of 1°97, The receivers, 
after they were appointed and had examined the situation 
carefully, were confident that if their policy was carried out 
the earnings of the railroad would be very greatly aug- 
mented, and, as is well known, they began a series of im- 
provements that, while not yet completed, have progressed 
sufficiently to demonstrate beyond question that the B. & O. 
has an earning capacity that will place it in the ranks of the 
profitable railroads in the country within a few years. The 
two million d>llars increase in gross was made only with an 
increase of $281,391 in expenses, giving a net increase of 
$1,778,919, the approximate net earnings from the roads alons 
for the year being $7,348,947, or largely in excess of what 
the fixed charges will be under the plan of reorganization. 
In addition to these earnings there is a miscellaneous net 
income from various sources of about $900,(00.” [The re- 
organization plan, in V. 66, p, 1236, in estimating the position 
of the reorzaniz2d company deducts from the other income 
for the year 1897 93 the sum of $251,(0U, as representing the 
incomes from securities, Western Union Stock, etc., since 
sold. Making this same deduction from the total net income 
($8,248,947) as above, would os gad to leave as the net avail- 
able income for the reorganized company $7,997,947, contrast- 
ing with $7,724,785 as shown in the estimate furnished by the 
plan. The fixed charges of the new company will be about 
$6,252,000.—Eb. ] 

‘It must be remsmbered that during last July and August 
there were coal strikes in Ohio, Pennsylvania and West Vir- 
ginia, which in two months cost the B. & O. more than half 
a million dollars and that never in the history of the country 
have rates been so low. 

‘The following is a statement of the gross earnings since 
18$2, two months of 1898 being approximate : 

1893...... $26,214,607 | 1895......822,817,182 | 1897...... $25,582,122 
1894...... 22,502,662 | 1896...... 23,944,781 | 1893...... 27,642,432 

Baltimore Belt Bonds Deposited.—It is announced that 90 
per cent of the Baltimore Belt RR. 5 per cent first mortgage 
gold bonds has been deposited under the plan of reorganiza- 
tion. Brown Brothers & Co. here, in Philadelphia and Bos- 
ton, and Alexander Brown & Sons, in Baltimore, will con- 
tinue to accept deposits until and including Aug. 15.—V. 67, 
p. 273. 


Bloomington (Ill.) & Normal Street Ry.—New Securi- 
*ties.—Payments on Old Bonds.—The Bloomington & Normal 
Street Ry., as successor of the Bloonington City Ry., fore- 
closed, has made a mortgage to the Illinois Trust & Savings 
Bank of Cniaago, as trustee, to secure an issue of $250,000 
first mortgage 5 per cent gold bonds dated July 1, 1898, and 
due July 1, 1923, but subject to call at par on thirty days’ 
notice ten, fifteen or twenty years from date. The interest 
on this loan is payable either in Chicago at office of trustee 
or in New York at Chase National Bank. The loan is a first 








lien on the entire property, estimated ‘as well worth $400,- 
000.” None ef the bonds has yet been issued. 
The old bonds fared as follows: 
“The first mortgage bonds $100,000 and i 
The second saortens Steeda, 873.000 and bp etenees vaio roo 
er cent. The third mortgage bonds, $227,000, received about $15,- 
. The stock is worthless. The Court costs, amounting to about 
yy + emt solictor’s fees, were all paid from the proceeds of 
None of the officers, directors or stockholders of the Bloom- 
ington City Railway have any connection with or interest in 
the new corporation, the Bloomington & Normal Railway, 
whose officers are: President, A. E. De Mange; Secretary, 
Willis E. Gray; Treasurer, J. F. Evans.—V. 66, p. 1187. 
Boston & Albany.—Rumors.—The price of the company’s 
shares has advanced in Boston this week about 25 points, to 
250, giving rise to ramors that either the New York New 
Haven & Hartford or the New York Central is seeking con- 
trol of the property. Official confirmation of a deal is lack- 
ing, indeed the report has been denied. 
Quarterly.—Earnings for the quarter ending June 39 have 
been reported as follows: 


3 months end- Gross Net Interest, Dividends Balance 
ing June 30— _ earnings. earnings. taxes, etc. Fo surplus, 
| ae $2,208,379 $700,834 $108,131 $500,000 $92,703 


_ 2,375,257 656,291 106,994 500,000 49,297 
The figures f r the fiscal year ending June 30 are given on 
@ preceding page under annual reports.—V. 66, p. 952, 


Boston Elevated Ry.—Plins Approved.—The Massachu- 
setts Railroad Commissioners have approved the company’s 
plans as to the stations and approaches thereto, ths track 
system with walls and hand rails, also the contact rail and 
guard. Tae cars are t» be run with electricity a! the ‘‘third 
rail” system, but the contact rail instead of being in the 
center of the trac is placed outside, elevated slightly above 
the track rail.—V. 67, p. 221. 


Boston & Maine RR.—Quarterly.—Earnings for the quarter 
and the twelve months ending June 3) were as follows: 
7mos.end. Gross Net Other Interest, Balance, 
June 30. earnings. earnings. income taxes, &c surplus, 
1898..... $4,787,917 $1,490,378 $274,747 $1,364,492 $400,703 
2807..... 4,904,670 1,495,910 236,242 1,348,750 383,402 

mos 
1897-8. ..$19,742,945 26,962,156 $697,320 $5,426,272 $1,333,204 
1896 7... 19,558,687 6,000,473 633,509 5,301,086 1,337,896 
—V. 66, p. 899. ? 

Brooklyn Heights RR.—Brooklyn Queens County & 
Suburban RR.—Quar'erly.—Tanese companies operate the 
lines of the Brooklyn Rapid Transit system. Earnings for 
the quarter ending June 30 have b3en reported, 

BROOKLYN HEIGIITS RAILROAD. 


3 months end- Gross Net Other Interest, Balance, 
ing June 30— earnings, earning? income tares,ete. setrolus. 
eee $1,345,710 $547,295 $63,989 $183,794 $132,490 
DUE ccéecsccets 1,179,552 513,066 57,932 463,590 107,403 
BROJKLYN QUEENS COUNTY & SUBURBAN RR. 
3 months— 
1898.......-e6. $203,210 $103,125 $5,187 $92,835 $15,477 
BGP i wcccccescce 2G 300 94,075 2,625 8 4,882 7,819 


Brooklyn Heights loans anil bills payable Jane 30, 1898, 
were $100,000, against $25),000 on June 30, 1897, and for 
Queens County $265,000 against $395,00), The figures for the 
twelve months ending June 30, 1898, will be found under an- 
nual reports on a preceding page.—V. 66, p. 856, 933. 


Brooklyn ‘Rapid Transit—Nassau Electric RR.—Nego- 
tiations.—Plans looking to aunion more or less complete of 
the street railway companies of Brooklyn it is known have 
long been mooted, but the claim is now made that ‘‘negotia- 
tions for the consolidation of Brooklyn Rapid Transit and the 
Nassau Electric systems are progressing rapidly.” 

Increased Facilities Wunted.—The Brooklyn trolley com- 
panies have met Bridge Commissioner Shea’s request for 
higher tolls with a request for additional terminal facilities. 
The plans presented include four additional trolley luops in 
the Manhattan terminal to the east of the present loops, as 
well as permission to build an inclined plane leading to the 
bridge structure from Washington Street. This latter would 
enable a portion of the cars to reach the bridge without cross- 
ing the tracks at Sands Street. The companies intimate that 
they are willing to enter into a new agreement and pay higher 
tolls if they are granted the additional terminal accommoda-* 
tion.—V. 66, p. 1139; V. 67, p. 274. 

Buffalo Traction Co.—Buffalo Street Ry.—Free Trans- 
fers in Place of Four-Cent Fures.—Mayor Diehl, of Buffalo, 
has approved the resolution of the Common Council amend- 
ing the grant of the Buffalo Traction Co. so as to revoke the 
rebate check and four-cent fare provision and to permit a 
five-cent fare. This change was made on condition that a 
system of transfers should be established esoar | all lines in 
the city. The Buffalo Traction Co. was recently reported to 
have passed into‘the control of the Street Railway interests 
and the establishment of a universal transfer system natur- 
ally follows from the change in ownership.—V. 66, p. 1139. 

Canadian Pacific Ry.—Dividend Increased.—The dividend 
payable on the common sfock O:t. 1 has been declared, and 
is 2 per cent, contrasting with 1'4 per cent last October. 
This payment will make 4'¢ per cent distributed on the 
$65,000,000 ordinary stock in the calendar year 1898 as against 
21¢ per cent in 1897.—V. 67, p, 125, 

Central Pacific RR.—Government Foreclosure Suit.—At- 
torney-General Griggs is quoted as saying: ‘‘I am prepar- 
ing a bill to foreclose the debt, and if is completed save for 
the insertion of a few facts about which nobody seems to be 
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certain. Unless there shall be soon an indication of some 
substantial movement to meet the expectation of Congress 
in the way of a proposition to extend the debt the bill will 
be filed somewhere along the line of the property involved.” 

A telegram from London, it is said, has been recaived in 
Washington saying that Sir William Harriott, Chairman of 
an organization of British stockholders, will sail for the 
United States this month for the purpose of submitting a 
bid for the property.—V. 67, p. 124. 


Chicago Rock Island & Pacific Ry.- $923,000 General 
Mortgage 4s Listed.—The New York Stock Exchange has 
listed $923,000 additional general mortgage 4s, making total 
am unt listed $45,923,000, all issued in accordance with the 
provisions of the mortgaze, and to retire bonds as follows : 
To retire $40,712,000 of first mortgage extension and col- 


lateral 58 At 105. ....00-.00-.ccce -cocccccccccce coccees seccce $42,747,000 
To retire $2,549,000 30 year debenture 5s, out of an issue 


of $1,500,000, called for payment Sept. 1, 1898.......... 2,676,090 
Issued under Section [V., Article I. of the general gold 
DONA MOTHFAZE.... cae. cccccccrcccrccccccs cocccccccccecccce 500,000 


Total amount of 4 p. c. gen. M. gold bonds outstanding.$4 5,923,000 
—V. 67, p. 125. 


Cleveland Cincinnati Chieazo & St. Louis mi, -Oseage 
Indianapolis & Louisville.—Cincinnati Hamilton & Day- 
ton Ry.—Talk as to Acquisitions.—With reference to the re- 
peated reports that control of one or more companies has been 
or is about to be acquired by or in the interest of the Cleveland 
Cincinnati Chicago & St. Louis, General Samuel Thomas on 
Thursday said that he did not know of the completion of any 
such deal, though he admitted that there had been consulta- 
tions in the boards of several Western railroads in regard to 
possible combinations or absorptions. Hoe believes that the 
formation of a system including the Cleveland Cincinnati 
Chicago & St. Louis, the Chicago Indianapolis & Louisville, 
the Cincinnati Hamilton & Dayton and the Chesapeake & 
Ohio railroads would be entirely feasible andjthat it would 
ba a good step for the railroads themselves and would prove 
a large factor in preserving through rates.—V. 67, p. 27, 273; 
V. 66, p. 1043. 


Cleveland Medina & Southern Electric Ry.—New Mort- 
gage.—The company has made a mortgage to the Cleveland 
Trust Co., as trustee, to secure $500,000 of 5 per cent $500 
twenty-year bonds, dated July 1, 1898. The company’s auth- 
orized capital stock is $750,000, and its line of road will extend 
from Cleveland southerly to Wooster, on the B. & U. RR., a 
distance of 52 miles. The company informs us that about 30 
miles have been graded and bridged and that the contract 
for overhead construction has b3en let. Joseph W. Roof of 
Cleveland is connected with the enterprise. 


Commonwealth Electric Co. of Chicago—Chicago Edison 
Co.—stock Increased.—The Commonwealth Electric Co. hae 
certified to the Sacretary of State at Springfield, LIl., an in- 
crease in its capital stock from $500,900 to $5,000,000. The 
company was formed in accordance with the plan in the 
CHRONICLE of May 28, page 1043, and has taken over, or will 
take over, says the ‘“‘Chicago Economist” all the important 
electric-lighting and power business in the territory west of 
Ashland Avenue, south of Thirty-niath Street and North of 
North Avenue. The consolidation was effected by Samuel 
Insull, President of the Chicago Edison Company, and the 
management of the Commonwealth and Ejison companies 
will be harmonious; but the bonds to be issued by the Com- 
monwealth Co, will not be guaranteed by the Edison Co. 

New Mortgage.—The new mortgage, it is understood, is 
dated June 1, 1898, and is made to the Northern Trust Co., as 
trustee, to secure an issue of 5 psr cent bonds. These bonds 
will mature in 1943 without option of earlier redemption. Of 
the loan $2,000,000 will be issued at once to the syndicate, 
$150,000 will be reserved to retire underlying bonds of com- 
panies absorbed and $350,009 will be issuable hereafter for 
extensions, In excess of $2,500,000 the bonds can be issued 
only to the extent of 75 per cent of the actual cost of exten- 
sions and improvements. For the first five years the surplus 
earnings are to be expended for betterments and thereafter a 
sum equal to $17,000 for each $1,090,000 bonds issued is to be 
applied yearly to a depreciation reserve account.—V. 66, p. 
1043; V. 67, p, 273. 


Consolidated Street Ry. of Grand Rapids.—Status.— 

Coupons,—Messrs, Blodget, Merritt & Co. of Boston, to 
whom we wrote concerning the Grand Rapids Street Ry. 
first mortgage 6s, say: ‘‘There is nothing new for pubii- 
cation regarding this property or the status of the bonds, 
except that ths interest has baen paid within six months of 
the time of default in each case, together with interest on 
the deferred payment at 6 per cent, six months being the 
period of default fixed by ths mortgage before foreclosure 
can be enforced.”—V. 65, p. 367. 
, Covington (Ky.) Gas Light—Suburban Electric. —Pend- 
tng Purchise.—The arbitrators to whom has been submitted 
the question of the proposed purchase of the Covington Gas 
Light Co.’s plant by the Suburban Electric Co., under an 
option bought from the city of Covington, consists of Judge 
Humphreys, of Louisville, and John D. Hearne representing 
the gas company, and Judge O'Rear, of Mt. Sterling, and 
James K. Stone, of Newport, representing the electric com 
pany, and Samuel H. Stone, State Auditor of Kentucky, as 
the fifth arbitrator. These five will fix the value of the 
plant. They will hold the'r next meeting about October 10, 
when their report will be maie known, 





Denver Leadville & Gunnison RR.—Union Pacific RR. 
—Foreclosure —At Danver on August 6 Judge Rines in the 
United States Court entered a final decree of foreclosure in 
the suit of the American Loan & Trust Company against the 
Denver Lzadville & Gunnison RR., whose bonds were pledged 
as collateral to secure the Union Pacific 414 per cents for 
$2,308,000 due Nov. 1, 1918.—V. 62, p. 139; V. 67, p. 179. 


Denver & Rio Grande RR.—Bond Conversion Rate Ad- 
vanced.—Kuhn, Loeb & Co. and Speyer & Co. announce that 
on and after September 1 the terms upon which the first 
mortgage? per cent bonds due Nov. 1, 1900, can be converted 
into 414 per cent first consols will be changed so that the 
price to be paid for the 414 per cent bonds issued will be at 
the rate of 104 per cent instead of 103 per cent.—V. 67, p. 
272. 

Electro-Pneumatic Transit.—Restoration of Cararter.— 
The company’s charter which was declared forfeited on May 
4, 1897, by the Attorney-General of New Jersey, for failure 
to pay taxes, was restored last week through the efforts of 
the Reorganization Committee, which secured the payment 
of the amount due, viz., $11,50). It is proposed next to bring 
suits to recover various patents belonging to the company 


which are said to be valuable, but the revenue from which is © 


now enjoyed by others.—V. 65, p. 384. 


Erie & Central New York Ry.—New President, Etc.— 
Charles O. Scull of Baltimore has been elected President and 
director, succeeding Stewart Browne of New York, re- 
signed. The United States Fidelity & Guaranty Co. of 
Baltimore, it is stated, controls about $250,000 out of the 
$300,000 bonds, and will take care of the small amount of 
outstanding contractors’ obligations. The road runs from 
Cortlandt, N. Y., south to Cincinnatus, 20 miles. The in- 
terest on the bonds was not to begin until the completion of 
the road, which has just been accomplished. Of the com- 
pany’s first mortgage gold 6s, $75,000 were offered for sale 
this week at auction, with Feb. 1, 1898, coupon attached.— 
V. 66, p. 857. 


Fitchburg RR.—Quaricrig.—Earnings for the quarter and” 


the 12 months ending June 30 have bean reported: 


3 mos. end. Gross Net Balance, 
June30— earnings. earnings. Charges. sur. or def. 
aaa $1,736,959 $121,702 $402,064 =sur.$19,638 
__ 1,773,462 396,189 396,845 def. 656 
12 wonths— 
i $7,359,470 $2,275,899 $1,567,640 sur.$708,259 
pf 7,042,454 2,185,738 1,552,137 sur.633,299 


Dividends on preferred (4 p. c. per annum) are paid semi- 
annually, calling for about $151,000 quarterly.—V. 66, p. 900, 


Gas Companies and War Tax.—Not Taxable as Pipe Lines, 
—Internal Revenue Commissioner Scott has ruled that gas 
companies are not subject to the war tax on pipe lines, 


General Electric.—Meeting Adjourned One Week,—Over 
95 per cent of the stock was repre-ented at the special meet- 
ing on Wednesday to vote on the proposition to re- 
duce the capital stock 60 gg cent, but there were so many 
proxies that it was 6 o’clock before the credential committee 
was ready to report, and it was decided not to vote on the 
question till Aug. 17. 

Suit Filed.—The preferred stockholders’ committee (see V. 
67, p. 222) has filed suit inthe United States Court to restrain 
the company from decreasing the amount of the preferred 
stock.—V. 67, p. 222. 


Glucose Sugar Refining.—Company's Policy.—The daily 
papers quote one of the directors (one of the Messrs. Mathies- 
sen) as saying: 

We are operating on the policy that the absolute bed-rock basis for 
the successful conduct of an industrial company such as ours is to be 
able to sell its product at a price which, while rendering a profit, is 
still unprofitable to competitors. We are doing just that thing. The 
fact is, there is not at this time a bushel of corn being ground by any 
concern except those in our comonnr. We organized, taking in five 
— only one of which w& profitable. We are now operating 

hem at a profit. 

We arein business for a long pull. On a ten-yearrun we might 
have raised prices, made $%,000,000 the first year, $2,500,000 the 
next, $1,000,000 the next and down to nothing at the ond of ten years. 
{tis better business to be moderate and earn $2,000, a year for 
ten years, which would be $20,000,000 in profits, against a loss of 
$10,000,000 the other way. Wedid for a very short time make the 
mistake in the beginning of putting the price too high, but it did not 
last long. We have abolished the rebate system and are doing a 
straight, clean business on the merits of our product and price, and, 
best of ail, we have on this basis cleaned up all a 

As to the dividend on the common stock, we will begin the pay 
ment of 11g per cent quarterly the first of next September. There will 
be no occasion for charging off next year $600,000 for betterments. 

Rubber from Corn Oil.—Regarding the company’s attempt 
to utiliza waste corn oil in the manufacture of a rubber sub- 
stitute, the ‘‘Chicago Tribune” says: 

From the waste of ordinary yellow corn combined with Para rubber 
in the proportion of half and half the company’s chemists have pro- 
duced a rubber that will bend and stretch, and that has all the resil- 
iency of the best Para caoutchouc. Experts say this new rubber will 
cheapen the costof rubber goods at least 25 percent Cornu rabdber 
has almost exactly the appearance of the ordinary reddish brown in- 
dia-rubber. The process of manufacture is not perfect enough to make it 
resist heat a3 well a3 india-raubber,aad the chemists are now working 
to remedy this defect. Rubber made from oil! of corn, however, doas 
not oxidize readily as does ordinary india-rubber. Ariicles manufac- 
tured from it will always remain pliable and not crack. 

Contrary to reports, this corn rubber has not been pat on the market 
and will not be for some time, officials of the company say. The 
company intends to go on with its experiments till the success of the 
new substance is sure, and then to patent the process and to go into 
the manufacture on an immense scale, The cora ru ber, it is said, 
will be adapted to nearly all the uses that ordinary rubber is capable 
of—from bicycle tires to linoleum. The more retined uses to which the 
rubber is put, however, will still ba a closed field, for the composition 
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of corn rubber will prevent ita substitution for inliarabber for 
scientific uses as in medicines and surgery. —V. 67, p. 272. 
Henderson Bridge Co.—Called.—Bonds numbered: 


227 236 365 #572 6f2 816 1904 1047 1'41 1431 1637 1986 
231 272 S11 585 668 837 102) LiL 1154 1609 1d 


have been drawn by lot and will be paid by the Central Trust 
Co. on Sept. 1, 1898, at 105 per cent.—V. 61, p. 324. 

Hadson Electric Light Co.—Control Purchased.—Control 
of this ¢Gompany, which supplies Hoboken. West Hoboken, 
Weehawken and other towns north of the Delaware Lacka- 
wanna & Western RR. with light and power, has beer pur- 
chased by Newark and Jersey City men, includiog, it is 
stated, B. M. Shanley, E. F. C. Young, Miles Tierney and 
others. The company’s capital stock is $400,000 and it has 
outstynding $300,000 of 6 per cent gold bonds due July 1, 
1922, but sabject to call at 105. The company on Jan. 1. 
1898, had in use 8,217 incandescent lamps, 666 arc lights and 
169 horse power motors. Its earnings in 1897 were, gross, 
$196,296 ; net, $89,724; interest charge, $31,288; balance, sur- 
plus for year, $53,646. 

Illinois Central RR.—Canton Aberdeen & Nashville 
Bs vepeess Extension.—President Stuyvesant Fish and 
General Manager J. T. Harahan, of the Illinois Central RR., 
and others, have applied to the S3cretary of State at were 
ham, Ala., for acharter for the Canton Aberdeen & Nashvil 
Railroad, capital stock $1,000,000, The road will be 65 miles 
long, running from West Point, Miss., through Fayette, La- 
mar and Marion counties, Ala., to an 11,000-acre tract of coal 
land bought and operated by the Mississippi Valley Coal Co., 
near Winfield, Marion County, last fall. Winfield is a station 
on the Kansas City Memphis & Birmingham RR. The new 
line is that mentioned in our issue of March 5, page 471. It 
may eventually be extended further north.—V. 67, p. 274. 


Little Rock Hot Springs & Texas RR.—Private Bids 
to be Received Until Oct. 1.—No bid was received on 
July 9 (the date set by the Court for the sale of the prop- 
erty) as high as $50,000. the upset price, and the sale was ad- 
journed till Aug. 9. Oa July 22, however, Judge Williams, 
at Little Rock, issued an order authorizing tha receiver to 
receive private bids until Oct. 1, the property to be advertised 
for sale in case any bid of at least $59,000 is received accom- 
panied by a deposit of $2,000.—V. 65, p. 69. 

Long Island RR.—Quarterly.—Earnings for the quarter 
ending June 30 have been reported. 


3 months end- Gross Net Other Interest, Balance, 
ing june30. earnings. earnings. income. tazes, etc. surplus 
iascescones $1,129,829 $380,561 $32,608 $310,078 $103,091 

Peesesxctsces 1055,466 351,925 40,950 316,954 75,921 


Loans and bills payable June 30, 1898, $1,579,000, against 
$1,600,000 on Jane 3), 1897. The figures for the fiscal year 
ending June 30, 1898, were given last week under annual 
reports on page 272.—Vol. 67, p. 272. 

Louisville & Nashville Terminal Co.—New Bonis.—We 
understand this company will issue $2,000,000 of 50-year 4 
per cent bonds to meet the cost of the property and for im- 
provements.—V. 67, p. 222. 

Manhattan Steamship Co.—New Steamship Line to Maine 
Begins Operations,—This company, incorporated last Janu- 
ary, on Thursday began a regular steamer service from this 
port to Maine. It is intended to have two steamers a week, 
one on Mondays and one on Thursdays, sail for Rockland, 
Camden, Belfast, Bucksport and Bangor, and on Saturdays 
one for Eastport direct. The company also expects later to 
3) te a line to Portland and another to Yarmouth, N. S. 

he present steamers, the Pentagoet and the Philadelphia, 
are small freight boats, but three new passenger and freight 
steamers are to be built. The vessels will use pier No. 6, 
North River. The local office is in the Bowling Green Build- 
ing.—V. 66, p. 287. 

Metropolitan Street Ry.—Increase of Stock Authorized.— 
The stockholders this week duly authorized the proposed in- 
crease in the capital stock from $30,000,000 to $45,009,000. 
Of the new stock $5,000,000 will be held in reserve in the 
treasury. The other $10,000,000 will be distributed among 
= neg stockholders at par in proportion to their present 

oldings. > a an 

Last November there were issued to the stockholders of 
the Metropolitan Traction Co. as a 20 per cent dividend $6, - 
000,009 debenture certificates. These obligations were 
created subject to the following agreement: 

“« Whenever the capital stock of said Metropolitan Street Railway Co. 
shall be increased to the extent of $6,000,000, such additional stock 
shall be offered at par, for cash, to the stockholders of said Metro- 
— Street Railway Co. of record at the time of such increase, in 

© proportion of their holdings; and the said obligations shall be re- 
ceivahle, in lieu of cash, by the Metropolitan Street Railway C». from 
its stockholders in the proportion of their holdings at par and accrued 
interest in payment for such additional stock. And in case of 
such issue and offer of stock and after a reasonable time for action 
thereon, all of said obligations which shall remain outstanding may 
be retired at the option of the Metropolitan Street Railway Co. by the 
yogmens of par and accrued interest, or by the exchange of stock of 

said Street Railway Co. therefor at par.” 
= othe $10,009,000 stock, therefore, first to be issued, $6,000- 
000 will be required for the redemption of the debenture c« rtif- 
icates, and the remaining $4,000,000 will be used to meet the 
cost of the extensive construction work now under way, 

Cost of Ovnstruction.—President Vreeland was asked 
whether the new stock as authorized would supply all the 
money needed to complete the rebuilding and equipment of 
the system for operation with electricity. He replied: 

I think so. Of course a large amount of money has already been 
spent in establishing plants and in the work of preparation. By the 





time we get the system in good working order the company will 
expended fully $15,000,000. Work is now being pushed fem 
rapidiy 2 and [ expect to be able to ran the electric cars 
down to the lower.end of Sixth Avenue by Oct. 1 at the latest. We 
are anxious to relieve the pressure on Broadway just as soon as possi- 
ble. The capacity of that line is now strained to the utmost limit. 

Tro'ley to Replace Cable-—When the Sixth and Eighth 
Avenue lines are in operation as electric roads, it is under- 
stood the work of changing the motive power of the Broad- 
way and Columbus Avenue lines from cable to underground 
trolley will begin, Plans for this change are already, it is 
said, uader consideration by the board of directors. As 
showing the advantage to the company of baing able to use 
the electric cars on Broadway as well as on the parallel ave- 
nue, President Vreeland said: 

In the morning, when business men are eazer to get down town, we 
will ran a large number of cars quickly and directly into the business 
section from every point up town. Cara from Second Avenue, Lexing- 
ton, Madison, 8ixth, Eighth, Columbus and Amsterdam avenues will 
all turn into Broadway at convenient points. Early in the evening, 
when the business man wants to get home, he can take a car down 
town that will carry him without change wherever he wants to go on 
any of the up-town avenues. We shall also be anle to provide sys- 
tematically tor the convenience of the shoppers in the afternoon. At 
certain hours a large proportion of the cars oa the up-town lines will 
be run direct to the sh »pping district. Cars from Amsterdam, Colum- 
bus, Eighth, Madison and Lexington Avenues will be run through 
Fifty-ninth Street and down Sixth Avenue and back again. During 
the evening, when people want to get to the theatres, all of our up- 
town lines will converge into Broadway.—V. 67, p. 178. 

Newark tias.—Name of Purch1ser.—United States Senator 
James Smith, it is stated, admits that he is the real purchaser 
of the Newark Gas Company. He denies that any other person 
except Thomas Nevins is interested with him.—V. 6%, p. 223, 


New England Telephone & Telegraph—$570,700 New 
Stock.—The directors have ordered that 5,707 shares of the 
capital stock now in the treasury be offered to stockholders 
for cash, at par, in proportion to their respective holdings. 

Each stockholder on record at the close of business Saturday, Aug. 
20, 1898, will be entitled to take, at $100 per share, shares ofthe 
stock to be sold in the proportion of one share for every twenty shares 
then held. This right to subscribe will expire at 1 o’clock Sept. 24, 
1398. Payment for the shares subscribed must be made to the Treas- 
urer Nov. 16,1898. No interest will be allowed upon sums paid in 
advance. Certificates will be ready for delivery on the date named 
for payment —V. 67, p. 74. 

New Haven Street Ry.—Cons»lidation.—A special des- 
patch tothe “‘New York Commercial” says: ‘‘A meeting of the 
stockholders has baen called for Aug. 15 to take action on the 
proposed purchases of the East Haven River Electric RR. The 
latter road is capitalized for $150,000, and the transfer will 
be made by an issus of New Haven sStrest Ry. bonds to the 
extent of $159,009 or $2.0,000. It is rumored that after the 
New Haven Street Railway has secured the East Haven road, 
the = will be turned over to the Fairhaven & Westville 
road,” 

New Orleans & Western RR.—Receive’s’ Certificites.—An 
issue of $40),000 receivers’ certificates has baen authorized 
and $59,000 of the loan is offered for sale at par and interest 
by a Philadelphia house. These certificates are due July 1, 
1900; interest January and July 1, payable at the State Trust 
Co., New York. They are described as an absolute first lien 
ahead of $2,000,009 first mortgage 53 and $1,000,000 second 
mortgage 4s on property costing over two million dollars in 
cash, They are partially issued for the purpose of building 
additional cotton warehouses, for which there is a demand, 
and in which cotton can be stored and handled without much 
alditional expense. This increased business is expscted to 
improve the net earnings of the company considerably. The 
present financial troubles and receivership of the company 
are due to the fact that the plant cost more than was ex- 
pected, and that no provisioa forinterest payment was made 
= its business was in a state of development.”—V. 66, p. 

1046. 


New York Breweries Cos.—Plan Not Adopted.—At the ad- 
journed extraordinary general meeting held July 27 in Lon- 
don, to receive the result of the poll on the resolutions sub- 
mitted on July 13th with reference to the prop)sed reduction 
of capital, the Chairman announced that the scheme was 
carried at the extraordinary general meeting and at the 
separate meeting of ordinary shareholders, but that the ma- 
jority of the preference shareholders (9,166) in favor of the 
resolutions not being large enough, the scheme fell through. 
The proposition was to reduce the ordinary stock from £300,- 
000 to £100,000, and then to convert this £100,000 and the 
£300,000 of 8 per cent cumulative preferred stock into 
like amounts, respectively, of new stock, ail of one denom- 
ination. Had the plan gone through the preferred share- 
holders would have received a dividend of 5 per cent in cash 
in settlement of all dividends, and one-half of the surplus 
profit in excess of 6 per cent yearly on the new shares would 
have been applicable to the sinking fond for the company’s 
£418,092 of 5 ver cent debentures. There is also £330,000 of 6 
per cent debentures outstanding. 

The company was organized Aug. 15, 1888, to unite the H. 
Clausen & Son Brewing Co. and Flanagan, Nay & Co., both 
of New York City. The proposal to reduce the capital had for 
its object the placing of the company on a sound financial 
basis and the meeting of losses which the company has sus- 
tained. A circular issued by preference shareholders opposed 
to the scheme gives the following regarding the company : 

For the past four years the net gaenings of the company have been 
barely sufficient to pay the preference dividend, and fora portion of 
that period the preference shareholders, with a view to providing 
additional working capital, consented to receive their dividends in 
debenture stock instead of cash, and under this arrangement those 
shareholders have left no less a sum than £48,092 of their cash profits 
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in the business. For the year ending 31st August, 1897, the net profits 
were a little over £241,000, leaving, wo ned gg ogee of debenture inter- 
est, £17,000 only available for dividend, out of the £24,000 which 
the preference sharehold:rs were entitled to receive. According to 
information received from the directors it is not likely that the profits 
for the current year will exceed £17,000. 

New York & Harlem RR.—New York Central & Hudson 
River RR.—Bond Refunding Dispute Settled.—The question 
as to which of these companies should get the benefit from the 
saving of $420,000 annually in fixed charges to be secured by 
the refunding at 314 per cent interest of the $12,00),000 Har- 
lem 7 per cent bonds due May 1, 1900, was settled this week 
by a joint committee of directors representing the two com- 

anies. It was resolved to allow the New York Central the 
Penefit ef $220,000 of the saving and the Harlem Road 
$200,000. These terms will be submitted to the stockholders 
of each company, and, if ratified, application will be made to 
the Court to have the injunction suit dismissed. The joint 
committee included from the New York Central board J. 
Pierpont Morgan, H. McK. Twombly and President S. R. 
Callaway, and from the Harlem board Alfred Van Santvoord, 
John B, Dutcher and Francis P. Freeman.—V. 67, p. 223. 


New York Ontario & Western Ry.—Quarterly.—Earnings 
for the quarter and the 12 months ending June 30 were: 
8 months end. Gross Net Other Interest, Balance 
earnings. earnings. income. taxes,etc. surplus, 
$876,833 $718,983 $17,515 $221,489 $15,009 
948,&69 266,910 20,722 232,203 55,424 


$3,914,635 $1,225,058 $82,950 $905,558 $402,450 
3,894,403 1,238,544 82,500 921,432 399,912 





People’s Gas Light & Coke.—Quarterly Return.—The 
company’s report to the city of gross receipts from the sale 
of gas (to private consnmers) for the quarter ending July 1, 
1898, shows a small increase over the same qnarter in 1897, 
The following is the comparative statement of gross receipts 
from sales of gas for the quarter and the half-year : 

-—— Second Quarler.—-~ ——- First Hals-year—~ 

1898. 1897. 1898. 1897. 
$1,181,462 $1,094,035 . $2,617,689 $2,523,207 

The increase for the half-year was $94,482, or 3°7 per cent. 
Of course the above does not show the gross receipts of the 
company as now constituted. The sales of gas to the city 
are provided for in another way—that is, the city gets a car- 
tain price per lamp instead of a percentage of receipts. Then 
the People’s Company now includes the Mutual Fuel Gas 
Co. of Hyde Park, which was not subject to the 314 per cent 
arrangement, The statement indicates, however, a small 
increase in the output of gas so far this year.—‘‘Chicago 
Economist.”—V. 67, p, 223. 

Rockford (I1l.) Ry. Light & Power.—Rockford Traction. 
—Status.—In reply to a letter of inquiry M-ssrs. Farson, 
Leach & Co..of Chicago write: ‘‘ We understand that the 
name of the Rockford City Railway Co. has been changed 
recently to the Rockford Railway Light & Power Co. There 
has been no change in the Rockford Traction Co. other than 
that the Prasident is Mr. C. H. Moore, Jr. There is a move- 
ment on font to consolidate the two plants, but it has not as 
yet taken place. The deal may be consummated within the 
next three months.”—V.67, p. 127. 

Saco ( Me.) Electric RR,—Status.—Treasurer F. A. Hobart 
writes us as follows touching this new enterprise : 

Line to run from Saco to Bonney Eagle, in Standish Co.,Me. Popula- 
tion on the line estimated to be about 30,600. Chartered for both pas- 
sengers and freight. Bonds at $200,000, 30-year,5 poc.,god  Massa- 
chusetts Loan & T: ust Co.,¢0 State St., Boston, Trustee. Officers, E. 6. 
Loring, President, Boston; F. A. Hobart, Treasurer, Boston. Office or 
Company, 4,320 Tremont Building. F. A. Hobart, trustee, has the coa- 
tract to build and equip the road, and desires to receive proposals 
from contractors so as to have the road in operation ready for the 
season of 1899.—V. 66, p. 710. 

Schenectady (N. Y.) Ry.—Schenectady Illuminating— 
General Electric.—Purchased.—The General Electric Co. 
has purchased the plants of the Schenectady Street Car 
Co. and the Schenectady Illuminating Co., and will here- 
after operate both plants with its own power, soon to be 
obtained from the Hudson River at Mechanicville.—V. 65, 
p. 233; V. 67, p. 222, 

Seattle Traction Co.—Consolidation Not Yet Effected.— 
Treasurer Allen B, Forbes (with N. W. Harris & Co., Chi- 
cago,) writes: ‘‘Replying to your letter of the 2d instant, I 
would say that the negotiations which you refer to as pend- 
ing in June, 1898, for the consolidation of the Seattle street 
railways have not as yet resulted in anything, and so far as 
We can see there is no definite prospect of an early culmina- 
tion.”—V, 66, p. 1141. 


Spring Valley Water Works of San Franciseo.—New 
Mortgage for $4,000,000.—The stockholders, on August 4, 
duly authorized the proposed third mortgage to secure 
$4,000,000 4 per cent gold bonds due Sept. 1, 1906. The pur- 
pose of the new loan is to meet the expense of erecting 
Pumping works and for extensions and improvements as re- 
quired. The company’s outstanding capital stock is $14,000,- 

» While $2,000,000 additional remains in the treasury. The 
present bonded debt is $9,975,000.—V. 67, p. 30. 

Swift & Co.—Issue of Treasury Stock.—The directors, it is 
understood, have decided to offer the stock held in the treas- 
ury to stockholders at par, each stockholder to be entitled to 
subscribe for an amount prorating with his present holding. 

® authorized issue is $15,000,000, of whieh $13,767,309 is 
Oustanding, and the remainder, $1,232,700, in the treasury. 
~——, De 5 


OF For other Investment ltems see pages 323 and $24. 
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CHESAPEAKE & OHIO RAILWAY CO. 
ANNUAL REPORT FOR THE FISCAL YEAR ENDING 
JUNE 30, 1898. 


To THE STOCKHOLDERS: 
Pursuant to the By-Laws, the Annual Report is submitted 
as follows: 
EARNINGS AND EXPENSES. 
The gross earnings and expenses of the Company and the 
mileage operated during the year ending June 30, 1898, 
compare with the four previous years as follows : 














Year ending 1894. 1835. 1896. 1897. 1858. 
Jun? 30. 
Miles operated *1275'1 *1275°9 *1275'd *1275°9 *12;5°9 


| % g x 3 z 
Gross Harnings| 9,044,108 41] 9,596,030 61/10,221,131 42 10,708,182 8 | 11,788,557 05 
Op. Exo.,Maint.! 
and Taxes....| 6,027,127 91! 6,164,527 81| 6,962,152 69) 7,283,769 18| 7,982,306 67 
67% 67% 63% 64% 63% 








POPPE Eee | 3,018,980 5 1| 2,131,50480| 3,257,978 73. 2,421,413 63] 3,803,259 38 
Fix'd Ch’g’s.&c| 3,002,920 17) 3,112,796 52| 3)110,657 68 3,118,871 88] 3,187,741 09 
less Net ince.| 
other Sources) 











Surplus over) | 
all Charges...’ 14,06033' 18,706 23) _ 147,384105' 302,541 75! 618,509 29 


* Also 845 miles between Orange and Washington, operate] under trackage 
agreement. 
The above does not cover Louisville Division, for which see below. 


The Company earned from its line between L2xington and 
Louisville, operated under trackage contract, $304,244 51, at 
an expense, including rents, interest. etc., of $292,433 73, 
leaving a net profit from this line of $11,810 78. The opera- 
tions of the Rist year on this line have demonstrated the 
judgment of your directors that it would be a profitable 
contract for the Company. Hereafter these earnings and 
expenses will be included in the general statements of the 
Company. 

The gross earnings of the Company for the year just ended 
are the greatest in its history, exceeding by more than a 
million dollars the largest previous earnings. All classes of 
traffic show an increase, but that of freight is the most. 

The passenger earnings show a slight increase received 
from each passenger per mile, but there isan increase in 
the number of passengers, and the passenger trains show a 
gratifying gain in the earnings per mile, being for the 
year just ended 92 5 cents, as against 87°7 cents the previous 
year. 

The tons of freight carried one mile show the very large 
increase of 25 per cent; the rate per ton per mile, however, 
decreased from 4:19 mills to 3°70 mills, a remarkably low 
average. due to the increase in the lower class of freights 
and to the excessive competition in the coal traffic; the 
seaboard rate per ton per mile on the latter tra'fic dropping 
to 2°59 mills, from 2°97 mills last year. 

It is also gratifying to state that all expenditures made 
during the past year, including those for additions and bat- 
terments, have been charged to op2rating expenses, and no 
additions have been made to construction account during 
this period. 

Allusion was made in the last annual report to the 
destruction by fire of our piers at Newport News. The piers 
have been completed this year, as stated therein, at an 
extra cost of $101,922 80 over and above the insurance re- 
ceived; also an additional pier for the handling of lumber 
and coarse freights was built at a cost of $35,395 32, all of 
which has been charged to operating expenses. In addition 
to this, $58,394 40 was expended by this Company for im- 
provements to the elevator and the rebuilding of its con- 
veyors, which were also injured by the fire that destroyed 
the piers. The Company’s plant at Newport News is now in 
first-class condition and will only require additions from 
time to time as the business increases. 

Three and three-tenths miles of double track through the 
city of Maysville and sixtenths of a mile at Dunlop 
have been opened during the year at a cost of $33.278°87, 
and gueaged to operating expenses. With the increased 
number of loaded cars hauled per train, it was found that 
the sidings on many ofthe divisions were of insufficient 
length, and additions have been made and new sidings built 
for the | peg of trains; in all, twenty-six and nine-tenths 
miles of track have been added to the Company’s system 
for such purposes, at a cost of $99,423°17, all of which was 
charged to operating expenses. At the same time certain 
sidings on the old line, which were not needed, have been 
taken up and a credit for the rails passed to this account, 
making the net cost of such increase of sidings that has 
entered into operating expenses $89,255°57. 

9,169 tons of 70-pound, 75-pound and 100-pound steel rails 
have been laid during the year; the cost of this, after de- 
ducting the old rail sold, being but $92,801 92, owing to the 
very low rate at which the new rails were contracted for in 
the previous year. The old line between Gordonsville and 
Charlottesville, over which our fast passenger trains run, 
has been liable in previous years to overflow and washouts, 
and it was thought wise to raise the grade and replace some 
of the wooden trestles with permanent work; $35,391 77 has 
been spent on this work, which is practically completed 











322 


THE CHRONIULE. 





[Vou, LXVII. 





and 760 feet of wooden openings having been replaced by 
stone and iron and solid embankment. A bridge, at a cost 
of $21,014 66, has been built over Smith’s creek, Clifton 
Forge, in order to carry the highway under the track and 
connect our yards. This has made a great improvement in 
the handling of our business, and is also a great accommo- 
dation to the public. The usual renewal of ties and ballast 
and bridges has been carried on, and the condition of the 
property fully maintained. 

Some three years since the directors decided to aid in 
the construction of a hospital for the use of the employes 
of the Company. An organization among the employes 
was effected this year and the management was called 
npon to provide suitable quarters. After carefully going 
over the situation, it was thought best to turn over 
to the Hospital Association the Gladys Inn, at Clifton 
Forge, which was admirably suited for the purpose, and 
build for the Company’s use a new -hotel and station 
nearer the centre of the town. $53,688 78 was spent for this 
purpose and a substantial improvement completed, all of 
which was charged to repairs of stations. 

The expenses during the year for equipment have been 
large. Twelve heavy consolidated engines were purchased, 
at a cost of $130,200, and charged to operating expenses, to 
take the place of twelve light engines, which were too small 
for the economical handling of the Company’s traffic. A 
large sum of money has been spent at the Company’s shops in 
placing automatic couplers and air-brakes upon the freight 
equipment and in rebuilding cars to replace those worn out 
It was thought wise to make contracts for new heavy cars 
to replace some of the lighter equipment upon the road, 
upon which, under the law of Congress, large sums would 
have to be expended for automatic couplers, and it seemed 
wiser to destroy these lighter cars and purchase heavier 
ones. Acontract was made for 1,000 box cars last August 
at a very low price, piyable 10 per cent in cash and the bal- 
ance in thirty-six monthly payments with 5 per cent inter- 
est. This 10 per cent and all the monthly payments, as paid, 
have been charged to the repairs of freight cars; the total 
sum so charged up during the year for new freight cars 
being $184,321 28 equivalent to 434 new cars. The other 
equipment and shops have been fully maintained. 

A list of the new work and additions and cost, in detail, 
will be found in the report of the General Manager annexed. 

The output and distribution of coal for the past year, as 
compared with the previous year, have been as follows: 
COMPARATIVK STATEMENT OF TOTAL OUTPUT AND DISTRIBUTION OF 

COAL AND COKE FOR YEARS ENDING 30TH JUNE, IN 1897 AND 1898. 













1896.7. 1897-8. 
KIND OF COAL. Tons Gross. Tons Gross. 
ORME . sc0descce<sa - _ 20,389 ,022 
Ciinsaceananeeee 507,969 433,402 
Splint and Block - 577,312 650,550 
New River, &v. .-1,969,648 3,006,378 
PE atimitthkennssendsacbadecntaetncesscesacccssdo 322,693 367,438 
WOO. .cccccee Monikididnidinbesiawwiidensé cbdint 3,398 OLL 4,474,790 
DISTRIBUTION OF ABOVE. 
Fuel for use of Company.......... -....-. hdmi 538,180 618,716 
Delivered Cincinnati Division and K. & M...... 1,014,503 1,340,923 
Delivered on line of B. 8, & Lex. Divisions ..... 88,008 119,527 
Delivered on line of UC. & O. Ry , except Rich- 
i nto: tbniddactuintonsaodenebdsdwiaenses eos 338,446 269,858 
Delivered at Clifton Forge to James River Div. 
for all ey except Richmond. ............... 07,291 129,225 
Delivered at Charlottesville to connecting line. 60,34 36,095 
Delivered at R. F_ & P. Junc. toR F. & P. RR 25,421 27,695 
Delivered at Richmond for consumption, in- 
cluding Tugs, Dredges, &c....... pessccccncse BEDSITS 125,660 
live at Newport News, Norfolk, &c., for 
TI, - «nh nndctdaddendnensecahesedenadiae 72,561 88,208 
Shipped at Newport News wharves. .............1,034,184 1,714,883 
china dthenipidnsisnnians tnmetheniarancmened 3,398,011 4,474,790 


This shows a very gratifying increase in this class of traffic. 

The Chesapeake & Ohio Steamship Company has been 
senna f operated during the year, and this company has 
been called upon to make no advances except for the pur- 
chase and cancellation of $48,669 56 of bonds, which under 
the contract have been purchased and canceled. This adds 
to the value of the company’s stock in the steamship 
company, but it was thought best to deduct this amount 
from the earnings of this Company during the year and not 
carry any portion to investment account. 

$2,287,000 of the 6% bonds of the Company fell due during 
the year, for which the Company had a right to issue 5% 
bonds, and a contract was made for the exchange at 107 
—. this premium being credited to discount on bonds. 

he Company also sold in January $1,590,000 of 414¢ (Treas 
ury) bonds which it had received at various periods, under 
the terms of the General Mortgage, to reimburse it for pay- 
ments made for bonds and equipment notes paid, at such a 
price as enabled it to pay off all of its loans and accounts 
and provide a cash surplus for working capital. 

A few years ago the Company undertook, through a sub- 
company called the Norfolk Terminal & Transportation 
Company, tosecure terminal facilities in the city of Norfolk, 
and notes amounting to $577,364 53 and interest for the 
purchase of land were given and oe by this Com- 
ene. During the year just closed the Terminal Company 

is sold $500,000 of 5% 50-year bonds at par less 244% com- 
mission, this Company ranteeing the principal and 
interest on said bonds, and with the Reo R have retired 
all of the notes that are outstanding. This secures to your 
Company very valuable terminals in the growing city of 





Norfolk at a moderates price. In addition to this the Com- 
pany reserved a large amount of land not needed for rail- 
road purposes on one of the principal streets in Nor- 
folk, which it can plat and sell for a very large sum, its 
estimated value being $150,000. This will reduce the ad- 
vances to that Company and add to the cash resources of 
this Company. 

The interest charges for the coming fiscal year, 1898-99 
(including interest on the 4'4% bonds now in the treasury), 
will be as follows: 

STATEMENT OF INTEREST CHARGES FOR THE YEAR ENDING 30TH JUNE 
1899 (INCLUDING INTEREST ON THE 419% BoNDS 
NOW IN THE TREASURY.) 
Amount of 








Securily. Character of Security Rate. Interest, 
$25,858,000..1st Consolidated Mortgage Bonds.... 5 % $1,292,900 
24,013,000..General 8 See GS 1,081,935 
2,000,000..1903 A 9 Oy: kag 20, 
2,900,000 1911 ae ~ — = 120,000 
142,0 '0..1922 S - on a 8,520 
6,000,000 .R. & A. Ist Mortgage “ nam = 240,000 
1,000,000. . - Ja . i ere 40,000 
650,000..Craig Valley Branch Ist “ ine a 32,500 
81,200..Manchester ” 8&5“ 5,416 
400,000. Warm Springs Valley - nae a 0, 
3,007,00uU..E. L. & B.S. RR. © oie ae oe 150,350 
370,000..Greenbrier & New RiverRR. “ .... 5 “ 18,500 
$65,551,200 ORs 6 <kccece ccnminnsgsencesoqussas séccsece $3,130,121 


We are pleased to note that, after the various changes 
alluded to above, the interest charges of the Company for 
the coming year will be decreased instead of increased. 

As will be seen by the balance sheet of the Company 
hereto annexed, the financia] condition of the Company is 
very satisfactory. 

Under the plan heretofore established $9,613 94 of bond 
discount has been written off to profit and loss. 

It is very gratifying to be able to show that, after enter- 
ing up every charge against the Company, charging off loss 
on the grain elevator of $20,35291 and $44,420 60 of bad 
debts, there is still a net profit to carry to profit and loss of 
$518,509 29; this, too, in a year of probably the greatest 
demoralization of rates that has ever b2en known. 

Since the first of June various meetings have been held to 
devise m»asures to secure the maintenance of tariffs and the 
outlook for the coming year appears to be that while there 
will be no great advance there wili be a more steady adher- 
ence to tariffs than for the year just closed. A very slight 
increase upon the imm2nse tonnage carried by your Com- 
pany will produce marvelous net results. 

Your directors have continued the system inaugurated 
last year of having the accounts of the Company examined 
and verified by Messrs. Paterson & Corwin, certified public 
accountants of New York City, who are especially familia 
with such work. 

During the year your Company has lost the invaluable 
services of Mr. William P. Anderson, who had b2en a di- 
rector of the Company from its inception. It was also called 
upon to mourn the loss of Mr. William P. Walker, Jr., 
Freight Traffic Manager, who had been with the Company 
for many years, and for the last six years in charge of the 
freight traftic and also as the representative of this Com- 
pany upon the Board of Managers of the Joint Trattic Asso- 
ciation in New York City. Mr. F. M. Whitaker, who has 
been the assistant was appointed to fill his place and the 
line of promotion was followed in the service. 

The traffic departments of the Company are to be com- 
mended for the earnest and successful work that they have 
done in increasing the business of the Company and main- 
taining its revenues as against the violent competition of 
the past year. 

It is with pleasure that the management once more com- 
ments upon the continued remarkable success of the trans- 
portation department during the year as evidenced by fur- 
ther increase of train loads as wall as by the regularity of 
trains and freedom from accidents, and the thanks of the 
Company are again given to all officers and employes for 
their faithful and efficient work. 

By order of the Board of Directors. 

M. E,. INGALLS, 
President. 
CINCINNATI, O., July 29, 1898. 


STATEMENT OF PROFIT AND LOSS ACCOUNT FOR YEAR 
ENDING 30TH JUNE, 1898. 











Balance in Account 1st July, 1897...........2.-----2+--e- $322,939 96 
Gross Earnings from Operutions......... $11,788,557 0% 
Less Expenses and Taxes............- 7,982,306 67 
Net Earnings from Operation............ 3,806,250 38 
Income from other sources................ 71,817 07 
3,578,067 45 
Net Earnings Louisville Line............. 11,810 78 
I Sid. tena kdad somesebe 3,889,878 23 
From which deduct: 
Interest on Funded Debt.................. 3,148,771 62 
Interest, Discount and Exchange........ 48,209 87 
Loss on C, & O. Grain Elevator........... 20,352 91 
Annual pro-rata Proportion of Discount 
GE NEED cntdade -htcces AN 9,613 94 
Sundry A counts written off....... patnas 44,420 60 
Total Deductions........ cecccocecense - 8,271,368 94 
Net Profitafter deducting all charges........ wabetasnhie . 618,509 29 
Balance to Credit 30th June, 1898........... oseketwence . $1,441,449 25 


L. F. SULLIVAN, COomptroller, 


RICHMOND, VA., July 27th, 1898. 
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COMPARATIVE STATEMENT OF EARNINGS AND EXPENSES. 
YEARS ENDING JUNE 30. | ison, | 1903. | 18094. 1893. | 1896. | 1897. | 16898. 
_ VaR FOR. pe PR». eS 
EARNINGS. | : | | | 
IE ceddnstends eaesaiucuene ----. $7,284,3°6 19 $7,577,654 6L 84,630,201 47/$7,304,815 71) $7,810,597 72! $8,389,373 95) $9,262,998 13 H 
PASSCNGEL ..-..-2--.---+-2cseceeeeese-- | 2,144,969 53, 2,369,888 71| 2,011,977 3¢| 1,847,143 04| 1,919,789 56, 1,857,897 85, 1,954,863 55 i: 
EME: coaces <nseen SPSL. 148,348 93, 207,146 89, "236,178 56 36,616 40| °250,0 58%) 266,634 49 321958 52 I 
oS RRR Er .-- | 109,418 75,  118,73745! 100,75362| 113,85296 115,71030' 113,32478) 133,883 94 | 
Miscellaneous ............2..eccce-- ee | 197,292 61, 89,337 40, 61,997 3° 93,597 50, 94,938 00} 80,951 74 114,852 91 I 
Total Earnings................--- $9,881,416 05 $10,349,765 06 $9,044,108 41/#9,596,030 61/$10,221,131 42 $10,708,182 81 $11,788,557 05 
EXPENSES. a | ee Orne i 
Maintenance of Way. ..............- - $1,704,769 74 $1,439,778 29 $1,129,095 72) #1,195,903 22| $1,396,341 50) $1,3°6,18542 $1,406,704 86 f 
‘ * Eqoipment.......... 1,518,439 87; 1,460,014 74! 1,181,890 34) 1,327,173 04) 1,427,69442) 1,477,26891| 1,593,703 21 
Conducting Transportation.......... 3,946,015 20, 3,039,580 24) 2,577,0'8 17| 2,785.75614) 2,939,50501) 3,048,176 27; 3,412,199 32 
General Expenses and Taxes....... ° 399 476 51| 443,325 46] 482,066 45) «68,011 85) 468,592 21| 518,343 13 514'738 75 j 
Traftic ad sédge pecan boeandsace 220,413 09, 2°6,173 47| 217,7°5 22 230,202 77) 252,192 59, 277,380 38) 299,267 86 } 
Newport News & Norfolk Terminal.. 357,706 12, 355,172 08, 292,07675| 295,984 27 317,663 48 439,933 98, 598,949 27 Hy 
Covington & Cincinnati Bridge..... ° 197,669 7 4, 182,786 99) 147,185 2+ 161,466 52) 161,163 45 158,981 09, 156,743 40 i 
{k Total Expenses................... |#7,444 490 97| $7,148,831 27' $6,027,127 91) 86,464,527 81| $8,993,152 69, $7,286,769 18, $7,982,306 67 . 
Net Earnings..............2.-.---. 82,459,925 08| $3,202,933 79 $3,01, 6,980 50|$3,131,502 80, $3 257,978 73, $3,421,413 63| $3,806,250 38 
a - —— 
Proportion Expenses to Earnings... TAN | 69% | 67% y a ee oe 668% | 68% | ___ 68% 
CONDENSED BALANCE SHEET (OTH JUNE, 1898. i. 
ASSETS. LIABILITIES. 
Cost of Road and Equipment,including Capital Stock: First Preferred........ $23,300 00 
francnises and ownership in Mays- “8 Second Preferred..... 26,000 00 


ville & Big Sandy RR Co.,Covington 
& Cincinnati Bridge Co., Elizabeth- 
town Lexington & Big Sandy RR. 
Co., Ohio & Big Sandy RR. Co., and 
Kentucky & South Atlantic Ry. Co..$127,738,388 17 
Richmond [mprovements.............. 202,456 70 
Kinniconnick & Freestone RR. lst 





Mortgage Bonds. ........cccccceesee 109,090 00 
Richmond Elevator............ $0 «seeee 27,970 35 
—— —— — $124, 169,315 22 
Discount on 44% Bonds sold, pro 
rala proportion of woich is charge- 
able annually to Profit and Loss 
until maturity of Bonds......... Ee tee or 894,097 06 
Cost of Greenbrier & New River RR.. 400,000 00 
Sundry Construction Accounts...... ~ 39,501 70 
Norfolk Terminal Property (he'd as 
security for advances to N. T. 
orn éacees bsadleciasanedadwe 143,062 93 
—_— — — 573.564 63 
Cost of C. & O. Steamship Securities. 706,332 57 
“ Sundry Securities in Treasury 755,04310 
C. & O. 442% Bonds in Treasury...... 18,000 00 





— 1,479,375 67 
23 52 












Kinniconnick & Freestone RR.. on 23,052 “8 
Material and Supplies.............. esas 184,983 38 
Total Invested Assets... ..............e00 a dxadaeee $127,224,388 34 
Cest of 1,000 Box Cars, lesa amount 
paid and charged :o Oper. F xpenses.................- 323,914 50 
Cash in hands of Treasurer............ 439,196 32 
Special Cash deposit to pay matured 
errr isbadawdatdas 228,380 49 
Due from Agents and Conductors.... 367,422 32 
Due from Coal Agencies. .............. 378,690 27 
Due from Railways, Current Balances 374,633 14 
Due from Indvidua!s and Companies, 479,280 28 
Due from U. 8. Govt. P. O. Dept...... 2,585 21 
Bills Receivable...............-..-- ad 67,908 62 
EE CIOS DRI, vec ctcesctiscectcssscvacconssuas 2,438,096 65 
TS cakes it athandbuinnn diimabddncp stadia mapas ee ae 


NotTe—The Cost of Road, ete.,i3s increased in the sum of $1,195°50 
for old securities purchased. 





























“ Common.......... ----. 60,498,100 00 
—— ———- $60,547,400 00 
Funded Debt: 


5% IstCon. M. Gold Bonds,due 1959 25,858,000 00 
419% Gen. M. Gold Bonds, due 1992 24,043,000 00 
6% Series A Gold Bonds, due 1918. 2,000,000 00 















6% Ser. B (and Scrip) B’ds, due 19 8 13,354 17 
Six p. ct. Gvuld Bonds, due 1911.... 2,000,0 '0 00 
Six p. ct. Gold Bonds, due 1922.... 142,000 00 
Four p.ct. Ist Mtge. Gold Bonds, 
R. & A. Div., due 1989..........00 6,000,000 00 
Four p. ct. 2d Mtge. Gold Bonds, R. 
& &, Div., GRO BOOB. cccccecccccdse 1,000,000 00 
Five P ct. lst Mtge. Gold Bonds, E. 
L. & B.S., due 1902..... ag. re 3,007,000 00 
Five p. ct. 1st Mtge. Gold Bonds, C. 
V. Branch, due 1940............. . 650,000 00 
Five p. ct. lst Mtge. Gold Bonds, 
W. 8. Branch, due 1941........... 400,000 00 
Five p. ct. lst Mtge. Bonds, G. & N. 
BR. Rg GRO BOGE, oss cansticccces . 370,000 00 
Eight p. ct. Ma chester Bonds...... 45,200 00 
Five p. ct. Manchester Bonds....... 36,000 00 
— — — 65,561,554 17 
Total Capital and Funded Debt............ soavecose SLSR LLL OOA TT 
Balance due on purchase of 1,000 Box 
Cars, pavable in 36 monthly pay’ts................ ee 353,914 50 
Unpaid Coupons, including Coupons 
GU BOG Oe, BO <cnndt cecctccsesces 229,902 99 
Audited Vouchers.... 424,500 86 
Pay rolls, month of June, 1898.. . 378,103 44 
Due to Riilways, Current Balances 143,802 17 
Due to individuals and Companies.. 33.628 84 
Sundry Accounts. .........-cccccccsscce 77,883 05 
Interest on Funded Debt, accrued, 
| ERR Sey ere & 721,260 22 
Total Carroms TAGDIIGMOG. 2.cccdcccuccccccccesccescce 2,009,081 57 
PRORG COE TRGB nis acces ccdscessccscce eseese Skcdesenesua ‘ 1,441,449 25 
DOE ditbicktne ten tddias darsembiiaindansitendiaiads -+---. $129,916,399 49 


Nore.—This Company is also liable as guaraator of the Norfolk Ter- 
minal & Transportation Co. lst Mortgage, $500,000, and of the C. & O. 
Grain Eleyator lst Mortgage, $830,000. 

L. F. SULLIVAN, Comptroller. 

RICHMOND, VA., July 27th, 1898. 








Standard Distilling & Distribating Co.—American Spir- 
its Manufacturing—United States Spirits Association.— 
Distributing Agency.—The United States Spirits Association 
was organizad at Cincinnati last week to distribute the coun- 
try’s entire output of alcohol andspirits, all of tha distributers 
of the Unitel States, it is stated, being mambars. Tae new 
association is not an incorporated conzern, but is simply a 
volantary boly. It will taka the product ani sell it to the 
wholesaler, who will in turn distribute it to the retailer. 
The directors (and officers) are: 

W.N. Hobart (Chairman), Cincinnati; J. Walter Freiberg (Secretary), 
Cincinnati; F. T. Corning (Treasurer), Peoria, Il.; P. i. Hennessey, 
Chicago; Samuel Woolner, New York; Frank Curtiss, New York; Chas. 
A. Webb, New York. 

Practically all of the distilleries of the United States, it is 
claimed. are now owned by the American Spirits Maaufac- 
turing Co, and the Standard Distilling & Distributing Co. 
The new Association is expected to effect ‘great economies 
in the cost of distribution and a consequent saving in price 
and uniformity in business methods which cannot but prove 
advantageous to the consumer, the middle man and to the 
producer.”—V, 67, p. 30; V. 64, p. 81. 


Stockton & Tuolumne County RR.—Mortgage for $1,000,- 
000 Proposed.—The stockholders were to vote in San Fran- 
cisco on Aug. 8 on a proposition to create a boaded indebted- 
ness for $1,000,010. The line is projected to run from 
Stockton, Cal., to Summerville, via Sonora, 65 miles, travers- 
ing “arich mining district and extending to the entrance of 
the timber country.” President, Mrs. Annie Kline Rikert; 
ny Robert S. Clarke; Chief Engineer, Henry A. 

rainerd, with offices at Grand Hotel, San Francisco, Cal. 


Tax on Stock Certificates.— Ruling by the Commissionr.— 
© Commissioner of Internal Revenue has made the follow- 
ing ruling in regard io the tax on certificates of stock: 





The intention of the law was to tax original issues of certificates of 
stock and to impose a tax upon every change of ownership. When 


stock is transferred for which no certificate has been issue1, and the 
evidence of transfer is shown only by the books of the company, the 
stamps shall be placed on such books. Where the change of owner- 
ship is by the transfer of a certificate and the certificate contains a 
blank form of assignment on the back, which is filled in by the inser- 
tion of the name of the person to whom the stock is transferred, the 
stamp shall be placed upon the certificate. 

In case of an agreement to sell, or where the transfer is by the 
delivery of the certificate, signed in blank, the name of the trans- 
feree or vendee to be filled in afterwards, there shall be made and 
delivered by the seller to the buyer a bill or memorandum of sale, to 
which the stamp should be affixed. 

Where certificates of stock are sold and the tax has been paid and 
stamps aflixed in the manner stated when the transfer is made on the 
books of the company from the nime of the party selling to the name 
of the purchaser, no stamps are required on the new certificates issued 
in lieu of those canceled. 

Terre Haute Electric Railway.—Bondholders’ Committee, 
—Deposit of Bonds of 1892 Asked.—At a moeting on August 
5 of the bondholders of the Terre Haute Street Ry. Co. (first 
mortgage loan of 1892), there being represented $372,00) bonds 
out of the issue of $409,000. the following protective commit- 
tee was appointed: Mr. Wm. H. Henkle, S2cy, Illinois Trust 
& Savings Bank, Caairman; Moses L. Scadder, 32 Liberty 
St., New York and Dannis Daming, President ist National 
B.uk, Terre Haute, Indiana, The bondholders are requested 
to deposit their holdings with ths mortgage trustee, the 
Illinois Trust & Savings Bank of Chicago under an agreement 
copies of which can ba obtained from Mr. M. L. Scudder, 82 
Liberty Street, New York.—V. 66, p. 9 6. 

United Breweries Co.—Chicago Brewery Consolidation. 
New Compiny Incorporated.—Tne United Breweries Co. has 
been incorporated in New Jersey to — thirteen lager 
baerbrewing companies of Chicago. This is the consolida- 
tion which the Chicago papers have been discussing for 
several months past. Harry Rubens of Chicago, counsel to 
the company, says: 

‘“‘The company is organized for the purpose of taking over 
the'property and business of thirteen of the leading brew- 
eries of Chicago, The stock of the corporation will be almost 
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entirely owned by the owners of the companies taken over. 
The directors of the new company will be taken from the 
directors of the old companies. The corporation has been 
authorized to issue capital to the extent of $5,600,000, subject 
to atirst mortgage 6 per cent bond issue of not exceeding 
$3,500,000, but it is certain that neither that amount of stock 
nor the authorized amount of bonds will be issued. 

“ The properties acquired are the following: Blue Island Brewing 
Co., Chicago Brewing Co., Citizens’ Brewing Co, Corper Brewing & 
Malting Co., Fecker Brewing Co, Henn & Gabler Brewing Co., Mon- 
arch Brewing Co., Pheenix Brewing Co., Northwestern Brewing Co., 
South Chicago Brewing Uo., Star Brewiag Co., Ruehl Brewing Co. 
and Michael Sieben. 

‘““The management of the new corporation will remain 
with the proprietors of the old companies, The output of 
this corporation will be one of the largest of any brewing 
company in the United States, and the organization has been 

incipally effected for the purpose of giving to the stock- 
folders the advantage of the economies and benefits of a 
large output without any increase in the price. The output 
of the company will be between 590,000 and 609,000 barrels 
per annum.” 

Kessler & Co. of this city are the bankers at the head of 
the underwriting syndicate. The main office of the company 
will be in the Stock Exchange Building, Chicago. The 
mortgage trustee is the Continental Trust Co. of New York. 


West End Street Car Co. of San Antonio, Tex.—Re- 
ceiver Applied For.—On August 8 John H. Clark was ap- 
pointed receiver. The interest on the bonds fell due on July 
1 and remains uopaid. 


Westinghouse Electric & Manufacturing.—$3,000,000 De- 
benture Certificates Sold.—The following official annoance- 
ment was made on Thursday: 

“The directors have authorized the issue of $3,500,000 fif- 
teen-year 5 per cent gold debenture certificates, and yester- 
day sold $3,( 00,000 of such issue. Coupons mature January 
and July. The Mercantile Trust Co, is trustee. The com- 
pany has placed these certificates without creating any mort- 
gage upon its assets, the company simply covenanting that it 
will not hereafter create any lien upon its property. 

“The proceeds of the sale will retire outstanding floating 
and bonded indebtedness of the company, returning to its 
treasury as available assets stocks and bonds in various light- 
ing and power companies yielding an annual income exceed- 
ing one-half of the interest charge of the debenture certifi- 
cates. The saving in interest to the company will be im- 
portant, but inconsequential as compared with the strong 
position the company will hereafter occupy in the rapidly 
increasing electrical trade, to care for which the company 
will have ample resources.” 

We are iniormed that the $590,000 collateral trust 5s. of 
1€90 and the United States Electric Light Co. bonds, of 
which recently $590,000 were outstanding, either have all 
been paid off or are about to be with the proceeds of the 
new loan, leaving outstanding besides the company’s capital 
stock only the $194,560 old scrip issued for dividends and the 
new debentures.—V. 65, p. 1127. 


Wheeling & Lake Erie Railway.—Second Instalment 
Called.—The reorganization committ:e gives notice that it 
has called the second instalment of $1 00 per share common 
stock and $2 00 per share of preferred stock, payable at the 
Central Trust Co. on or before Aug. 29. This is the second 
instalment called by the committee and, including the $1 00 
per share paid to the stockholders’ committee, is the third 
payment. 

Foreclosure Under First Mortgage.—At Cleveland on Mon- 
day a foreclosure suit was commenced by. the Mercantile 
Trust Co., as mortgage trustee under the first mortgage for 
$8,000,000 on the Lake Erie Division.—V. 67, p. 276. 


Williamsport (Pa.) Gas Co.—Property Purchased.—This 
% has been bought by Wilson & Stephens, 41 Wall 
Street, New York, after negotiations extending over a con- 
siderable period. Plans for the development of the business 
contemplate the laying of more than 10 miles of new mains, 
the erection of a 500,000-foot holder, and the installation of a 
coal-gas a tas, all of which will be undertaken at once. 
The control of the company for many years has been in the 
estate of John G. Ey > and the charter under which it 
operates was granted by the Legislature in 1854. 


Winchester & Potomac—Committee.—Judge Wm. A. 
Fisher, Wm. Frick and Charlies Nitze, of Baltimore, Md.; 
John T. Gibson, of Charlestown, W. Va., and Jadge Wm. A. 
Atkinson, S. H. Hansbaugh and W. H. Baker, of Win- 
chester, Va., compose the committee which is negotiating 
with the Reorganization Committee of the Baltimore & 
Ohio concerning the future disposition of the W. & P. The 
road runs from Harper’s Ferry, Va., to Winchester, 32 miles, 
and was leased in 1867 to the B, & O. for $27,000 yearly. 
The interest on the $260,000 bonds has been paid in fall, 
but dividends, formerly 744 per cent on the $1€0,000 stock, it 
is stated, have not been paid for a year past. 


Zanesville Street RR —Zanesville Railway & Electric 
Co.—Reorganization Committee—Deposits Called For.—A 
committee consisting of John M. Graham, William M. Crapo 
and Thomas T, Robinson has been requested to reorganize 
the property, and holders of bonds who have not already 
done so are requested to sign the bondholders’ agreement 
and deposit their bonds with the International Trust Co., 
Trustee, 45 Milk st., Boston, Mass., within thirty days from 
August 1.—V, 65, p, 1127. 








The Commercial Times. 


COMMERCIAL EPITOME. 
Fripay Nigar, Aug. 12, 1898, 

Healthy business conditions have been apparent in most 
lines of trade. As the fall season approaches increased ani- 
mation on the part of buyers is perceptible. The progress. 
towards a settlement of the existing war has continued to be 
a topic of general interest, and the fact that Spain has 
agreed to the protocol is the important event of the week, 
The prospects for the growing crops have been generally 
favorable, and the monthly report by the Government's 
Agricultural Bureau showed even more favorable conditions. 
than had been generally expected. The fact that business in 
pig iron has been steadily improving latterly is also looked 
upon as refiecting generally improved trade conditions, 

Lard on the spot has had a moderate sale, as both the home 
trade and exporters have done some buying; prices have ad- 
vanced, although at the close nearly all of the improvement 
was lost under increased pressure to sell, closing at 5°60c. for 
prime Western and 5‘05c. for prime City. Refined lard has 
been in fair demand and steady, closing at 5'80c. for refined 
for theContinent. Speculation in lard for future delivery has 
been moderately active, and early in the week prices ad- 
vanced on general buying. The close was easier under real- 
izing sales. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery....c. 5°65 5°52 550 562 567 5°57 

Pork has had only a limited sale, but prices have been un- 
changed and steady at $9 50@10 00 for mass, $11 50@12 00 for 
family, and $11 50@13 00 forshort clear. Cut meats have had 
a fair sale, particularly pickled bellies, and at steady prices, 
closing at 6144@6%4c. for pickled bellies, 14@10 lbs. average, 
4@4\c. for pickled hams and 7!4@7°{c. for pickled shoul- 
ders. Beef has been quiet and easy at $9@10 for packet, 
$10@11 for family and $14@15 for extra India mess. Beef hams 
have been steady at $22.- Tallow has advanced slightly, closing 
firm at 3 5-16@33gc. Oleo stearine has been steady at 474 @5c. 
Lard stearine has been quiet at 614c. Cotton seed oil has. 
been dull but steady at 2334@24c. for prime yellow. Butter 
has been in fair demand and steady at 141¢@19c. for creamery. 
Cheese has had a fair sale at steady prices, closing at 614@ 
734¢. for State factory, full cream. Fresh eggs have been in 
fair demand and firm at 1414c. for choice Western. 

Brazil grades of coffee have been firmer. There has been @ 
fairly active distributing business, and trading in invoices 
has been fairly large. Higher prices have been paid, includ- 
ing 64c. for Rio No, 7 on the spot and Santos Nos. 3 and 4 
at 7°30c., cost and freight, closing at 6'4c. for Rio No.7. 
Mild grades have been in active demand and firmer, closing 
at 9\4c. for good Cacuta. East India growths have been 
quiet but steady at 243(@25c. for standard Java. Specula- 
tion in the market for contracts has been moderately active, 
and prices have advanced on the very moderate crop move- 
ment and reports of damage to the growing crop by drouth. 
Following are final asking prices: 


BME ccec cococcus 5°650, | NOV... ....... o- 5°706, | Mar...cco--..0- 6050. 
Sept. ..ccc.ccccs « 5°650. | D0C...c0c ...00- 5'850. | Sert becaceucane 6'10¢. 
GOB cccecceccsscce 5°700. | Jan....cce 222. 5°95C. MG coccsccase<e 6150. 


Raw sugars have been in active demand and higher, clos- 
ing at 4!4c. bid for centrifugal, 96-deg. test, and 3%c. bid for 
muscovado, 89-deg. test. Refined sugar has had a fairly 
large sale and prices were advanced 1-16c. for Nos. 1, 2 and 
3; granulated was unchanged at 53c. The quacey of 
janet Bagene withdrawn. Teas have been dull. Rice in 

emand for export. Spices firm but quiet, 

Kentucky tobacco has been quiet but steady. Seed leaf 
tobacco has had only a limited sale, but values have held 
about steady. Sales for the week were 1,225 cases, as 
follows: 300 cases 1897 crop, New England Havana, 614 to 
8c.; 200 cases 1897 crop, Wisconsin Havana, 9c; 250 cases 1896 
crop, Wisconsin Havana, 11 to 13c.; 20) cases 1895 6 crops, 
Pennsylvania seed leaf, 1244 to13'4c.; 75 cases 1896 crop, New 
England seed leaf, 28 to 37c.; 50 cases 1896 crop, New Eng- 
land Havana, 16 to 40c., and 150 cases sundries, 6 to 16c., 
also 220 bales Havana, at 70c. to $1 05, in bond, and 150 bales 
Sumatra, at 75c. to $1 80, in bond, 

Straits tin has continu: d to meet with a fair sale and prices 
have again advanced, closing steady at 16°30@16°35c. Ingot 
copper has had a fairly large sale for export and prices have 
advanced, closing firm at 11%{c. for Lake. Lead has been in 
moderate demand and firmer at 4@4-10c, for domestic. 
Spelter has been quiet, closing at 4:40@4-45c. for domestic. 
Pig iron has had a fair sale at steady prices, closing at 
9'75@11°50c. for domestic. : 

Refined petroleum has been unchanged, closing at 6°402, in 
bbls., 3°90c. in bulk and 7-05c. in cases; naphtha unchanged 
at 6c. Crade certificates have been firm, closing at 96c.; 
credit balances steady at 96c. Spirits turpentine has ad- 
vanced in response to stronger advices from the South, clos- 
ing at 2914@29%4c. Rosins have been dull and lower at 
$1 3214@1 35 for common and good strained. Wool has been 
quiet but steady. Hops have had a moderate sale at steady 
prices, 
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COTTON. 
Fripay Nigat, August 12, 1898, 


Tae MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total {receipts have reached 3,867 bales, 
against 10,534 bales last week and 9,728 bales the previous 
week, making the total receipts since the 1st of Sept., 1897, 
8,619,326 bales, against 6,692,404 bales for the same period of 
1896-7, showing an increase since Sep.1,1897, of 1,926,922 bales. 














Receipts at— | Sat. | Mon. | Tues. | Wed. ;Thurs.| Fri. | oval. 
Galveston......) ...... 10 36 15 82 18 161 
Tex. City, &e.| ...... ecccce| coence| cocece| sacece eccces| cocces 
New Orleans... 40 377 27 241 139 505; 1,329 
Mobile ......... 3 34 197 2 1l 29 276 
FAOTIAR..cccccc.| cacccs| scccce| coccce eosasc| cecccs| cccese| cesce . 
Savannah...... 5 3 207 12 236 
Brunsw’k,&o.| ..... eo] c3eccece| sconces ecccce| scence] cescce| cocces 
Oharleston.....| ...... ae BES} ccccce 52 405 
Pt. Royal,&e.| ......| -..... eatsee| enenes| dadnes| capass| sasace 
Wilmington. . 1 4 1 DE: sseeas 4 1L 
Wash’ton,&0.| .....- eeeces eudeso}’ encecs| cacses| canes eee 
Norfolk ........ 140 14 131 7 10 317 619 
Wp’t News, &.|  ...... eccccs| cecces| coccac| ceccee| caccee| oeccee 
New York.....| ...... Fl ccqucel, cosces] ndnces| scaccece 7 
Boston......... 98 re 71 40 23 300 
Baltimore .....| ....- eo] cecces| ccasce| cosece| coccse 87 87 
Philadel’a, &..|  ...... 75 171 288] cece 5 436 
Tot. this week 287 690 770 785 283) 1,052! 3,867 























The following shows the week’s total receipts,the total since 
Sept. 1, 1897, and the stock to-night, compared with last year. 























1897-98. 1896-97. Btock. 
ene ty This |SinceSep.| This |SinceSep.| y255 | 997 
+ 12. | week. | 1, 1897. | week. | 1, 1896. . ° 

@alveston...| _161|1,911,843| 2,436/1,344,365| 13,652) 5,068 

Tex. C.,&0.|  cooe 98,068|~ ...... 112,751| see 6 Bites 
New Orleans| 1,329|2,680,612| 3,377/2,080,192| 74,630| 11,445 
Mobile ...... 276| 362,924 22] 291,435} 3,199) _—«+1,378 
Florida......| ...... 118,433| ..... ee" pean ail 
Bavannah 236/1,188,080| 95) 840,617; 8,552| 6,763 
Brwick,&0.|  ...... 269,720|  .....- 177,266]... 1,317 
Obarleston..| 405| 471,089 19| 398,460|  3,581/ _—‘1,200 
P.Royal,&o.| ...... 75,877|  seocee ona Beis “ 
Wilmington. 11| 323,703 12} 234,623, 5,949 429 
Wash’n, &o.| ......| 1,280) ...... a: Be 
Norfolk ..... 619| 586,116 26| 704,330| 12,980 459 
WportN.,&0| ...... 25,602 79| 19,121;  .... + es 
New York... 7| 121,201| ......| 48,695] 80,615! 47,119 
Boston...... 300| 224,103]  460| 161,734) 5,100) _—-3,500 
Baltimore . . 87| 76,463} ..... .| 63,376]  8,850| _—«+1,219 
Philadel,&o.|  436| 84,212  870| 51,960| 11,035} 2,270 

Totals..... 3,867|8,619,326| 7,396/6,692,404| 223,143| 82,167 

















In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 



































Receipis ai—| 1898. 1897. 1896. 1895. 1894. 1893. 

Galves’n, &c. 161 2,436 4,663 283 1,483 1,455 
New Orleans 1,329 3,377 9,234 550 3,742 4,479 
Mobile .. ... ° 276 22 133 148 24 179 
Savannah ... 236 95 1,222 167 105 1,646 
Chas’ton, &o. 405 19 113 11 16 519 
Wilm’ton, &o 11 12 6 6 15 23 
Norfolk. .... 619 26 489 39 188 216 
M. News, &o. occces 79 284 30 53 855 
All others... 830 1,330 176 510 1,587 2,876 
Tot. this wk. 3,867 7,396) 16,370 1,749 7,213) 12,248 
Since Sept. 1/8619,326/6692,404/5232,238/7869,57615931,788/5032,958 





The exports for the week ending this evening reach a total 

of 16,094 bales, of which 3,137 were to Great Britain, -— 

France and 12,957 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1897. 




















Week Ending Aug. 12, 1898, | From Sept. 1, 1897, to ug. 12, 1898, 
from— Great Conti-| Zotal | Great Contt- 

Brit’n,|"72"*! none, | Week. |Britain.|2""""| mens. | 798+ 
Galveston...) ......| .csee. 1,275| 1,275] 767,90)|/290,96z| 439,377/1,506,039 
Tex. City, &c..| .. ... cise ee used 9,558] * ...00. 24,905] 84,759 
New Orleans..| 2,504) ......| 7,985] 10,482/1,124,801/422,754| 810,846/8,359,401 
leas ccscesl“cekeadl: 4s6kck} seaaek 154,401] ...... 73,574| 227,975 
MC al ssscih sasdaif accsed] icedae 73,888] ...... 89,535) 113,423 
Bavannah......) 00...) ..... 100} 100} _78,740| $3,547/ 627,721] 784,008 
OUNEENE cc. 31” scccesl cesacal eacaad 157,269) ...... 89,753] 247,0.7 
oe: 2 RBG ROR RNR Toeetes: 84,183] ....0. 236,613} 320,736 
ht coceacd. acnees GU BBA cccees 8,000} 65,834 
Witentnmtem...| oo...) ccce] soccer] soeees 117,689} ...... 180,367| 298,058 
OPO.) cses.| secsee] veseee] ceones 69,051) ...... 33,274] 105,925 
PO OG 65.531 sccacl ceccecl edease 13,703] 200} 6,175} 20,080 
New York..... ee 2,904; 3,507) 382,900] 53,272] 316,638] 782,815 
Boston ........ | enna nee 22} 804,708] ..... 6,684) 310,392 
Baltimore... eS oe 6¢3| 201) 93,602} 5,020) 123,881) 222,510 
Philadelphia.) oo...) oicc.| cesses] coves 16,704] ...... 1,650] 18,354 
Gan Pram, &o.) oo...) coos] ceccee| ccceee 9,084} ...... 183,253] 147,787 
Total........ ROOF 25 cack 12,057| 16,0v4|3,491,714) 818, 160/8,159,241 7,404,115 
Total. 8A.97.|y 995! gas! 7 TAL! 4 194/018 401 ADA 705/19 BPH Hd 989 ADD 


























In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building. 






































ON SHIPBOARD, NOT CLEARED FOR— | 

Aug. 12 at Great | | Other | Ooast ww 
ug. a rea er oast- & . 
° Britain, \France.|Foreign| wise. | Total. | 
— — | | SE 

New Orleans...| 2.740| None.| 4,622| None.| 7.362 67,268 
Galveston......| None. | None. | None.| None.| None.| 13,652 
Savannah......| None.| None.| None.| None.| None. 8,552 
Charleston... .. None.| None.| None. 250 250 3,331 
MObBIIO ...00. «200 None.| None.| None.| None. None. 3,199 
Norfolk......... None.| None.| 5,700/ 1,500} 7,200 5,780 
Now York...... 6,LOuU 100 900 | None. 7,100 73,515 
Other ports.... 1,000 | None. 500) None.| 1,500 29,434 
Total 1898... 9,840 | 100 | 11,722 1,750 | 23,412| 204,731 
Total 1897... 550/| 1,541); 5,030 993 8,114 74,053 
Total 1896... 7,702 365 | 3,955 290} 12,222) 125,214 











There has been slightly increased activity to the specula. 
tion in the market for contracts, but the tone has been un 
settled, Advices received from sections of the cotton bel 
east of the Mississippi have reported excessive rainfall, affec t- 
ing unfavorably the condition of the growing crop, and has 
stimulated a demand from shorts to cover contracts. The 
report published on Wednesday by the Government Agri- 
cultural Bureau showing that there had been no deteriora- 
tion in the condition of the crop during the month of Jaly 
was a much better statement than had been generally ex- 
pected and prompted liquidation by longs, under which 

rices weakened, The demand for actual cotton has shown 
atterly some improvement, as the Continent has been a 
limited buyer, and home spinners have made some pur- 
chases. Saturday and Monday there were dull mar- 
kets and prices eased off a few points in the 
absence of buyers and under limited offerings by) 
the South and Liverpool. Tuesday the market was 
firmer, as shoris were buying to cover contracts, stimu- 
lated by the reports that the continued wet weather in the 
Atlantic and Gulf States was damaging the growing crop 
and also on the general expectation that the Government 
report would be less favorable than the one published in 
July, closing at a net advance for the day of 3 to 4 points. 
Wednesday the market opened slightly higher on foreign 
advices and limited foreign buying. Immediately, however, 
following the receipt of the Government report, the market 
turned weaker and prices declined sharply under liquida- 
tion by longs. At the lower prices shorts and the Continent 
were the principal buyers, closing at 8 to 10 points lower 
for the day. Thursday there was a steudier market, as the 
foreign markets failed to fully reflect the decline in the local 
market Wednesday and the fact that the demand for actual 
cotton had improved slightly also had a favorable infinence 
upon values. To-day the market was lower under liquida- 
tion by tired longs and clearing weather in the cotton belt 
east of the Mississippi River; prices showed a decline of 4 to 
7 points for the day. The spot market has been moderately 
active; prices advanced 1-16c. Tuesday and declined 1-16c. 
Soares closing unchanged at 6 1-16c. for middling 
uplands. 

On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 
grades would be as follows: 























































UPLANDS. Sat, | Mon|Tues| Wed| Th. | Fri. 
413,¢| 47% | 413,¢| 413,,| 413 
are 4t., site| Siete sure 

Middling....... Glig | Glie | Ge | Slig| Glia | Slig 
Good Middling. Gig | G5ig | 658 | Gig | SSia 16 
Middling Fair.... 6% | 6% 6l3ie| 6% 6% 6% 

GULF. Sat. |Mon|Tues| Wed| Th. | Fri. 

Good Ordinary......2..e000----| Slig | Slig | 548 Blia | Slig | Slig 
Low Middling........00-..0-00.| 57% 5% 5loie| 57% 5 5% 
Middling..... saben 6516 | Bie | 638 | Gig | Big | Ghig 
Good Middling...... 2 6%16 | 653 | G%16 | G%6 | Gig 
Middling Fair..... 7 7 Thia 7 7 
STAINED. Sat, | Mon|Tues| Wed) Th, | Fri. 
Low Middling..-.........-.----| 4%1e| 47%10| 4% | 4%1e| 4%16 | 40 
Middling....sw..osecccccnsons=s 5% | 585 | 5llig) 555" 5% 
Strict Middling................. 52igq) 5273 | 52932) 52/g:| 52739) S2%gq 
Good Middling Tinged........ «| Glial Blea | Gla | Gla | Gla! Glia 











The quotations for middling upland at New York on 
Aug. 12 for each of the past 32 yeas have been as follows. 
890 | 































1898....0. Glig | 1890....0.12% 882....0.13 1874....0.17 
1897.. 8 1889......L15;g | I88L......12 1873......19% 
1896.. 8 1888. 115ig | 1880......11%g | 1872......21% 
1895...... 7914 88 9% | 1879......Lllyg | 1871L......19 
1894..... - 615;, | 1886..... - 916 | 1878......12 1870......19's 
1893...... 7llig | 1895..... 1019 «|: 1877......L149 1869..... 33% 
1892...... 74% 1884......10% | 1876......12%@ | 1868......29% 
1891...... Sljg | 1883......10% | 1875..... 1453 | 1867......28'9 
MARKET AND SALES, 
‘ SALEs OF Spot & CONTRACT. 
Sror MARKET 5 fom = Tela 
LOSED. ~ Ss e- on- on- 
| CLOSED, port. | sump.| tract. Total. 
Saturday ..{Dull and easy../Quiet........ 610, 100 ...., 716 
enaar’ kes ‘ ead Balt, slave 320 57| 1,900) 2,277 
Tuesaday ...|Steady at t,. ad./Steady ..... -| 2,672) 238) 100) 3,010 
Wednesday Easy at tg deo. | B'rlyv steady. 525/ 1,135 ese.| 1,663 
Thursday..|Steady ..........;Quiet& st’'dy; 1,902 716 eccs| 2,648 
Friday ..... Quiet ..... ......| Quiet & st’dy} 1,000) 350 esee| 1,350 
Total...c.|ecee-cosssosee --=s/.---eee-seeee! 7,038! 2,626] 2,000|11,684 
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Foutures.—The highest, lowest and closing prices of 
Futures at New York are shown in the following table. 
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THE VISIBLE SUPPLY OF CoTroN to night, as made up by 
cable and telegraph is as follows. Continental stocks, as wi ll 
as those for Great Britain and the afloat are this week’s re- 
turns and consequently all Earopean figures are brought down 
to Thursday evening. Bat to make the total the complete 
figures for to-night (Aug. 12), we add the item of exports from 
the United States including in it the exports of Friday only, 




















AT THE INTERIOR TOWNS the movement—that is the recei 
for the week and since September |, the shipments for the 
week and the stocks oars and the same items for the 









































corresponding period of 1896-97—is set out in detail below, 
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* Last year’s figures are for Columbia, 8. ©. 

The above totals show that the interior stocks have 
decreased during the week 4,316 bales, andare to-night 84,477 
bales more than at the same period last year. The receipts at 
all the towns have been 9,271 bales less than the same 
week last year, and since Sapt. | they are 1,610,814 bales more 
than for the same tims in 1896-97, 






















































































1898. 1897. 1895. = 1895. OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 

Stock at ements 875 O00 618000 535000 18H Ooo We zive below a statement showing the overland movement 
Total Great Britain stock 22,000 592,000 1,315,000 | for the week and since Sept. 1, as made up from telegraphic 

Seok a8 Hom i wceibiniahinaie 22 24.000 2 1,000 9331000 reports Friday night. The results for the week ending 

Btook i naaiisshnaiie 9, . 22,00 7 a4 b 

: at Amstordaia---- . ‘000 . 14006 Aug. 12 and since Sept. 1 in the last two years are as follows 

Stock BM .cccae soos 

Stock at Antwerp............. 3,000 8,000 - 20,000 1697-08. 1896-07. 

Srock a6 BAT, nn-o0e eecece ee 1 170,009 880,00¢ August 12, Bince Bince 

Stock at Marseilles..... ...... ’ ’ A Week. eek, 

Stock at Barcelona... ....-- 70,000 86,000 60,000 Sept, 1. | Week | sept. 1. 

Stock at Genoa..... .... 35,000 39,000 44,000 | gainnea— 

Stock at Trieste....... 19,000 _ 40,000 __ 38.000 | "WIPE t Louis.ccsce scee-ceeseenee| 2,170 869,605]  328| 560,665 
Total Continental stocks.. 369,200 432,200 815,200 Vie Calro.....- aaa. aes eencel Se 394,476 140 273,679 
Total European stocks.... 1,371,300 931,200 1,074,200 2,160,200 a Parker ....... ateeee ee satewee|  enenns 681 5 ’ 

IndiacottonafioatforEurops ° 50,000 22/000 ° 34,000 " 52,000| Via Rock Island.............-00 19) 46,941) ...... 13,951 

Amer.cottonafloatforEurope 73,000 17,000 52,000 23,000 Via Louisville... ..200e eonccens|  saenee 132,811 169) 137,010 

t Brasil.&o_-afit.tor E’pe 28,000 18,000 11,000 17,000| Via Cincinnati...... ..... aiaosal 17| 154:781 107| 151,100 
= uy a te 3 see.lés oe.ie7 137,496 810,458 Via other routes, &.... ....- e--| 2,061) 198,558 133} 106,165 

United Statesexportstoday, 1.001 "430 000463 pec tal gross overiand........--| 5,501/1,829,858) 1,018|1,265,807 
Total visible sappls....... 1,366,935 1,161,861 1,336,173 2,604,830 ociaalse N. Y., boston, &o..| ° 830| 503,979] 1,330] 325,765 

Of theabove, totals or American and other descriptions are as follows: Between interior towns......... 397 40,385 85 5,148 

a * Inland, &o., from South......... 913} 656,688} 1,977| 72,298 

stock. .....bales. 739,000 502,000 419,000 1,196,000 

poneiontels OD nas noe -ace 431.000 30.000 359.000 "712,000 Total to be deducted.........-| 2,140} 603,052) 3,392) 403,201 

Ameri 2 & 0. * * , , , 

United States stock......-... 228,143 82,167 137,436 310/453 Leaving total netoverland*..| 3,361|1,226,801| {2,374| 862,606 

United Statesinteriorstocks. 115,541 31,064 76,547 41,714 | *Tnoluding movement by rail to Oanada. 

United States exports to-day. 1,001 430 990 463 | { Deductions greater than overland. 

gnetal American. 0. oon 1,640,635 920,661 1,074,973 2,283,630 | The foregoing shows that the week's net overland movement 

stock... ... 86,000 114,000 133,000 138,000 | this year has been 3,31 bales, against —— bales for the 

HOOK. == -ra0e srirete 52008 9 ooge ‘ 10,000 ‘ 1 1.000 week in 1897, and that for the season to date be agerogate net 
StOCKS,.......ccc0 of ‘ © 03, e ver 5 bales. 

Selinalont ive Mascpe.. $0:008  $2:000 sabes | b2.000 | eversand exhibits an excess over @ year ago of 564, 

Brazil, &c.,afloat..... 28.000 18,000 11,000 17,000 1897-98. 1896-97. 
Total East India, &o...... 223,300 241,200 311,200 321,230 In Sight and Spinners’ 
Total American........... 1,640,635 920,681 1,074,973 2,283,630 Takings. weer. | -™* | weer. | Since 
Rotel visible supply ncosee te | 1,161,861 1,386,173 8,604,830 * | Sept. 1. * | Sept, 1. 

Middling plan: verpool.. °39%, 5 --_ 

Middling Upland, New fork.  4lwe 7 eG, 791g¢. | Beoetpts at ports to Aug. 12......| 3,867/8,619,326) | 7,396/6,692,404 

Rgypt Brown,Liverpool 47.4. 53494. 65,44. 61,4. | Het overland to Aug. 12.......... 3,361/1,226,801) $2,374 Hered 

Eessv.Bongh Good, Liverpool 674. 6144. 6194. 59,44. | Southern consumption to Aug. 12 21,000|1,077,000} 13,000} 924, 

Broach Fine, Liv l..cecce 3% 60, 45a90 41, 827. 94. 

Tinnevelly Good, Liverpool.. 3554. 427320. Alig. Bg cm Total marketed on. -novsseee 28,228/10923127| 18,02218,479,010 

t2@ The imports into Continental ports the past week have _— munenseee & : : 

been 43,000 bales, Oame into sight during week.| 23,912 ........| 20,446 9,589,480 

The above indicate an increase in the cotton in sigh! Total in sight Aug. 12.........| -«««-/1099359 weenee|8,389, 
t of 705,124 bales as compared with the same date | wortn’nepinners tak’gsto Aug.12| _9,065|2,184,356| _8,932|1,752,604 


date 


of 1 a gain of 489,812 bales over the corresponding « 
of 1896'and a decrease of 737,835 bales from 1895, 











* Decrease during week. + Less than Sept. 1. 





{ Deductions greater than overland. 
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It will be seen by the above that there has come into sigt t 
during the week 23,912 bales, against 20,446 bales for the 
game week of 1897, and that the increase in amount in sight 
to-vight as com dared with last year is 2,604,112 baler, 


QuoTaTions FoR MIDDLING CoTTON aT OTHER MARKETS,— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 





OLOSING QUOTATIONS FOR MIDDLING COTTON ON— 























Week ending 

Aug. 12. | gatur. | Mon. Tues. | Wednes.| Thurs. | Fs 

Py sco te Seid skeians call 

Galveston.-| 51li¢ 5llig 51lig 51lig 5tlig 5llig 
NewOrleans| 511; 5llig 5llig 5llig 511i, 5llig 
Mobile ...... 55g 55g 558 55g 55g 55g 
syvennes --| 55 55g 55g 55g 55 55g 
Charleston..| ...-2. | -s-0008 | ese00 e | ccocee | cocece | «sccce 
Wilmington 55g 5 55g 5 5% 51g 
Norfolk ..... 57 5%, 578 578 5% 573 
Boston...... 6lig 6Blig 6lig 61g 6lig 6lig 
Baltimore. 638 633 633 63g 638 633 
Philadelphia} 6514 651g 638 6516 6514 19 
Augusta..... 6lig 6lig 6115 6lig 61i¢ 66116 
Memphis....) &58 55g 553 5 553 55, 
St. Louis....) 5% 5% 5% 5% Sllig 5llig 
Houston ....| 55s 553 Big | 5llyg | Stig | Siig 
Cincinnati..| 6 6 6 6 6 6 
Louisville...| 6 6 6 6 6 6 

















The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Athens......... 6 | Columbus, Miss 51, Nashville ...c02 519 
Atlanta ......06 --.6 . | Bufaula........ 553 | Natchez....... 51 
Ouarlotte ..... . 5% | Little Rook.... 5% | Raleigh....... - 57% 


Oolumbus, Ga. 5's | Montgomery... 5143 |Shreveport..... 5%1¢ 


RECEIPTS FROM THE FPLANTATIONS.—The following tab’e 
indicates the actual movement each week from the plantationr, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 























Week Recespts at the Ports. | St'k at Intertor Towns.| Rec’pts from Plant’ne. 
aie 1898. | 1897. | 1896. | 1898. | 1897. { 1896. | 1898. { 1897. | 1896. 
July §..... 9,989, 4,982) 4,437/150,394| 41,353) 93,908} 1,823] ...... 146 
“  15.....| 9424) 4,415] 3,893/145,765] 34,037] 87,025] 4,795) ......] ...... 
“ 92 ....| 7,662) 2,447) 6,808|132,884) 31,769) 82,80) ......] ...... 1,863 
“ 29 ....| 9,728) 8,207) 5,639) 121,674 aoe 73,164] ...... 181] 723 
Ang. 5..... 10,534) 4,05%| 4,930)119,857| 28,649/ 76,890) 8,717] 3,949) 3,656 
‘ 42._.| gaz) 7,896! 16.370/115,541 31.064) 76,5471 ...... 9,820) 14,027 








The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1897, are 8,489,791 bales; in 
1896-97 were 5,602,374 bales; in 1895-96 were 5,276,085 bales, 

2.—That although the receipts at the outports the past week 
were 3,857 bales, the actual movement from plantations was 
—— bales, the balance beins taken from stocks at interior 
towns. Last year receipts from the plantations for the week 
were 9,820 bales and for 1896 they were 16,027 bales. 


WEATHER REPORTS BY TELEGRAPH. — Reports to us by 
telegraph this evening from the South are of a less favorable 
tenor. Rain has been general during the week, and at some 
points along the Gulf the precipitation has been excessive 
Damage from rust and shedding is complained of in Alabama 
and Florida. Advices from Texas are in the main favorable 
but in a few districts it is stated that boll worms, weevil and’ 
sharpshooters are doing injury to the plant. Along the At 
lantic the rainfall has as a rule been light. 

Galveston, Texas.—Rain has fallen on three days of the 
week, to the extent of one inch and forty-six hundredths. 
The thermometer has ranged from 76 to 9), averaging 83, 


Palestine, Texas.—We have had rain on one day of the 
week, the precipitation reaching twenty eight hundredths of 
aninch. Average thermometer 81, highest 91 and lowest 63, 

Huntsville, Texas.—There has been a heavy rainfall on one 
day of the week—one inch and seventy hundredths. The 
thermometer has averaged 85, the highest being 94 and the 
lowest 69. 

Dallas, Texas,—The plant is doing well and prospects are 
very promising. We have had rain on one day during the 
week, to the extent of one hundredth of aninch. The ther- 
mometer has averaged 76, ranging from 64 to 98. 

San Antonio, Texas.—Plant is said to have been badly in- 
ured in this vicinity by boll weevils and sharpshooters. We 
ave had rain on one day during the week, to the extent of 
eighty eight hundredths of an inch. Minimum temps2ra- 

Luling, Texas.—There has been one shower the past week, 
the rainfall being seven hundredths of an inch. Average 
thermometer 85, highest 99, lowest 70. 

Columbia, Tewas.—It has rained on three days of the week, 
the precipitation being ninety-two hundredths of an inch. 
The thermometer has averaged 80, the highest being ninety 
and the lowest 70. 

70, Tewas.—The marketing of cotton has commenced. 

It is claimed that boll-worms are doing much damage. Rain 
aun fallen on two days of fe week, to the extent of twenty- 
our hundredths of an inch. The thermometer has averaged 

5, ranging from 73 to 96. 

a renham, Texas.—There has been eeg’ & rain on two days 
uring the week, the rainfall being two inches and twenty- 
= ea The thermometer has ranged from 71 to 95, 


Corpus Christi, Texas.—We have had no rain during the 
week, Moisture is badly needed. Average thermometer 81, 
highest 89, lowest 73. 

Weatherford, Texas.—We have had showers on three days 
the past week, the precepitation being twenty-seven hun- 
dredths of an inch. The thermometer has averaged 78, 
ranging from 61 to 94. 

New Orleans, Louisiana,—The week’s rainfall has been three 
inches and sixty seven hundredshs on six days. Average 
thermometer 79, 

Shreveport, Louisiana.—There has bsen rain on three day s 
during th3 week, tho rainfall reaching eighty-six hundredth s 
of an inch. The thermometer has ranged from 69 to 94, av- 
eraging 81. 

Colum»>us, Mississippi.—There is considerable complaint of 
too much moisture. It has rained on four days of the week, 
‘the precipitation being forty hundredths of aninch. Ther- 
— has averaged 82, the highest being 93 and tha low- 
est 70. 

Little Rock, Arkansas.—We have had rain on four days of 
the week, the rainfall being two inches ani fifty hundredths, 
Average thermometer 75, highest 9) and lowest 60. 

Helena, Arkansas.—Ccop3 are in good condition, Few 
complaints are heard. Rain has fallen on two days of the 
week, on one of which heavily, the rainfall being one inch 
and forty-nine hundredths. Ths thermometer has averaged 
74°5, the highest being 85 and the lowest 62, 

Memphis, Tennessee.—Too much moisture is causing rank 
growth and lack of fruit, placing the crop in a critical con- 
dition if early frost comes, There has been rain on two days 
of the past week, to the extent of one inch and twanty-nine 
hundredths. The thermometer has averaged 77°6, ranging 
from 66'2 to 90. 

Nushville, Teanessee.—We have had rain during the week, 
to the extent of five inches and ninety four hundredths. The 
thermometer has ranged from 63 to 90, averaging 76. 

Mobile, Alabama.—Crop reports are unfavorable. There 
are complaints of excessive moisture, rust, shedding and 
worms. Seriousdamageis apprehended. The first new bale 
arrived here August 6, from Wilcox County, Alabama. It 
classed strict middling and sold for seven and a-half cents 
per pound. Rain has fallen on seven days of the week to 
the extent of seven inches and ten hundredths. Average 
thermometer 78, highest 87 and lowest 72. 

Montgomery, Alabama.—We have had continuous damaging 
rains since the first of August. Rust, shedding and rotten 
bolls are reported. Tho falling off in condition is variously 
estimated as fully one-fourth. The rainfall here reached one 
inch and seventy-eight hundredths, but in the interior it has 
been heavier. The thermometer has averaged 78, the highest 
being 88 and the lowest 71. 

Selma, Alabama,.—Cotton is being damaged by continuous 
rains, It is making too rapid growth and rust and shedding 
have appeared on blacklands. We have had rain on six days 
of the past week, the rainfall being two inches and seventy 
hundredths. The thermometer has averaged 83, ranging 
from 70 to 94. 

Madison, Florida.—Excessive moisture is causing some 
shedding. There has been rain on six days the past week, 
the rainfall being two inches and fifty hundredths. The 
thermometer has ranged from 74 to 91, averaging 82. 

Savannah, Georgia.—There has been rain on three days 
during the week, the rainfall being sixty-five hundredths of 
an inch, The thermometer has averaged 81, the highest 
being 92 and the lowest 72. 

Augusta, Georgia.—There has been rain on three days of 
the past week, to the extent of twenty-eight hundredths of an 
inch. First bale of new cotton reached here on Monday. 
The thermometer has averaged 80, ranging from 70 to 91. 

Charleston, South Carolina.—There has been rain on six 
days of the week, the rainfall reaching two inches and sixty- 
three hundredths. Tae thermometer has ranged from 74 to 
90, averaging 82. 

Stateburg, South Carolina.—We have had rain on four 
days of the week, and more is now threatened. The rainfall 
reached one inch and one hundredth. Average thermometer 
80, highest 90 and lowest 69. 

Greenwood, South Curolina.—It has rained on two daysof 
the week, the precipitation being twenty-five hundredths of 
an inch. The thermometer has averaged 80, the highest 
being 91 and the lowest 70. 

Wilson, North Carolina,—Rain has fallen on three days of 
the week, to the extent of thirty-five hundredths of an inch, 
The thermometer has averaged 84, ranging from 76 to 92. 
The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
3 o’clock August 11, 1898, and August 12, 1897, 

















Aug. 11, ’98.|Aug. 12, 97 
Feet. Feet. 
Sew Orleans...........Above zero of gauge. 49 5°5 
i cukignoencoesss Above zero of gauge. 11:7 111 
MSashville... --Above zero of gauge. 244 50 
Shreveport...... meson Above zero of gauge. 6°7 14 
Vicksburg.............. Above zero of gauge 17° 19'3 








Jute Butts, Baaaina, &c.—Jute bagging has been in fairl 
active demand the past week at 6c. for 134 Ibs. and 63c. for 
lbs. of standard grades. Car-load lots of standard brands are 
uoted at 6c. for 134 lbs, and 614c. for 2 lbs, f. 0. b. at New 
ork, The market for jute butts continues dul’, Quota- 





tions are nominally ‘80c. for paper quality and 1c, for 
mixing. 
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— 
Inp1A CoTToN MOVEMENT FROM ALL PorTs.—The receipt$ 
of cotton at Bombay and the shipments from all India ports 
for the week endingAug. 11, and for the season from Sept. 1 
to Aug. 11 for three years have been as follows: 






























































, 1897-98. 1896-97. 1895-96. 
Receipis at— Since Since Since 
Week. | gept.1, | Week. | gept.1. | Week. | gept.1 
Bombay....... | §,00011,787,000| 9,000/1,603,000| 8,v00!2,130,000 
For the Week. Since September 1. 
from— Great | Coniti- Great Conti- 
Britain.| nent. | Total. | Britain. nent. Total. 
Bombay— 
1897-98..| ...... 6,000 6,000 14,000; 442,000, 456,000 
Micdl <decee| «cance coccee 32,000; 560,000; 592,000 
1895-96..; ..... ° 1,000 1,000 73,000; 718,000; 791,000 
cutta— 
1897-98..) ...... 4,000 4,000 4,000 31,000 35,000 
97..| 1,000 3,000 4,000 8,000 72, 80,000 
1895-96... eescce 3,000 3,000 11,000 92,000; 103,000 
1897-98...)  ...-- © 1,000 1,000 2,000 5,000 7,000 
1896-97...) ..... 2,020 2,000 8,000 18,000 26,000 
ai 1,009 eesese 1,000 11,000 9, 20,000 
1897-98..| 2,050 3,000 5,000 15,000; 124,000; 139,000 
97..| 1,000 6,000 7,000 29,000} 128,000; 157,000 
1895-96..| 2,000 6,000 £2,000 22,000; 106,000| 128,000 
tal all— | 
1897-98..; 2,000) 14,000 16,000 35,000 | 602,000| 637,000 
1896-97. . 2,000 | 11,000 | 13,000 77,000 | 778,000; 855,000 
1895-96..| 3,000} 10,000| 13,000} 117,000! 925,000 |1,042,000 














According to the foregoing Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
4,000 bales. Exports from all India ports record a gain 
of 3,000 bales during the week and since September 1 show 
a decrease of 218,000 bales. 

ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Through arrangements we made with Messrs. Davis, Benachi 
& Co., of Liverpool and Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. The 
following are the receipts and shipments for the past week 
and for the corresponding week of the previous two years. 








sleet tee | 1807-98. 1896-97. 1895-96. 
Receipts (cantars*).... 

This WOOR....cccreee) evans . 1,900 | coe 
SinceSept.i.........| 6,514,000 5,793,000 || 5,205,000 





This | Since || This | Since || This | Since 
week. |Sept.1. || week. |Sept.1. || week. | Sept. 1. 








(bales)— 
Liverpool .....«..| 2,000/346,000)| 2,000/336,000|| 1,000/336,000 
To Continent} .......|16,000/475,000|| 9,000\399,000|| 5,000/338,000 


Total Europe. .....)18,000'821,000)|11,000/735,000|| 6,0001674,000 

* Acantaris 98 pounds. 

t Of which to America tn 1897-93, 53,763 bales; in 1896-97, 50,495 
bales; in 1895-96, 59,108 bales. if 

This statement shows that the receipts for the week ending 
Aug. 10 were cantars and the shipments to all Europe 
18,090 bales. 

MANCHESTER Marxer.—Our report received by cable 
to-night from Manchester states that the mara is firm for 
both yarns and sairting:, in consequence of Liverpool news. 
We give the prices for to-day bslow ani leave thosej{ for 
previous w2eks of this and last year for comparison. ‘ 







































































1898. 1897. 

8% ibs. Shirt-|Cott'n 8% lbs. Shirt-| Oottn 

322 Oop. lings, common| Mid. | 32% [0P. |ings, common| Mia. 
Twist. to finest. | Upids Twist. to finest. | Upids 

|4 Gina 8 ¢ a. |e. ad. 6. 4] 4. 
Jaly 815% @6%6\4 1 @6 8 | 3714 6% @753 |4 1ig@6 719 475) 
“15.5% @6%Q64 1 @6 8 | 3tb.061g O733 4 2 O6 71g] 4%o 
“ 22/5%16 267144 0196 719) 313396716 @771144 2 @6 7'g\ 4% 
Augsisn® oeii¢ Ones 7a] s1ctigi’ erie aes & | ast? 
ESlsitineee'la fae si au ler. O74 21996 3 | 47o5 





New York Cotrron Excaanege —Corron TRADE ADVER- 
TISING.—The Board of Manazers of the New York Cotton 
Exchange have incorporated ia the rules covering causes for 
suspension the following: 

“ For the potions or permitting to be published in his own name, 
or that of his firm, in newspapers, circulars or otherwise, any adver- 
tisement which contains any misstatement of facts or is other wise cal- 
culated, whether by direct or implied misrepresentation or unfair con- 
cealment of facts, to mislead the public, or which contains a request 
for oy bey be sent as margin for operating on discretionary orders, 
or any other matter which shall tend to bring discredit upon the busi- 
ness of dealers or brokers in cotton or upon the Exchange, or which 
shall have been disapproved of by a majority of the Board of Man- 
agers, after an opportunity to the member to be heard.” 

A farther amendment adopted by the Managers reads as 
follows: 

“When there are no sales or when there are very few for any month, 
the committee ia fixing the average price of said month for settle- 
ments shall take into consideration the fluctuations during the day in 
other months ani make the average price in accordance with and 
relatively the same.” 

Louisiana's First Bate.—The first bale of new cotton 
raised in Louisiana was received at moveeaet on Saturday, 
August 6, from Bossier Parish. It clas strict middling, 

hed 686 pounds, and sold at 7c. bag pound. Last the 
e arrival was on July 31, in 1896 on July 23 and in 1895 
on August 12, all at New Orleans, 


Sea IsLanD OoTTON MOVEMENT.—We have received this 
rer fa evening Me oe from the various ports the 
ils of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (Aug. 12) and since 
Sept, 1, 1897, thestocks to-night, and the same items for the 
corresponding veriods of 1896-97, are as follows. 


























1897-98. 1896-97. Btock. 
Receipis to"Aug. 12. | wag | gince | This | Since 
week. | Sept. 1.| week. | Sept, 1. 1898. | 1897. 
PE. TO TE 1| 59,234) 15] $3,917] 6,614| 6,638 
Charleston, &0...... cies] = 50}: 9,822 5] 10,402| 1,347) ‘863 
Plorida, &0.....0c---0-.--| ---.| 6,706] ....| 6,733) 172] 181 
Total........---22----| 51) 75,762 — 20/101,052| 8,133| 7,632 











The exports for the week ending this evening reach a tota 
of — bales, of which — bales were to Great Britain, — 
to France and -— to Reval, and the amount forwarded to 
Northern mills has been 92 bales. Below are the exports 
for the week and since Sepcember 1 in 1897-98 and 1896-97. 





























a - Week Ending Aug. 12| Since Sept. 1,1897. |North’n Miiis, 
jzpor 

from— Great | Fr’nce Bince 

Total.| Brit’n.| ae. | Total. Bept.1, 

Savannah... eeeeee| 12,155) 3,234/15,389 
GROET ERG cccccc| cocecs| ccccce 4,529 64| 4,59 
DISGIES, BO.) ccosen| cosces| ccpsce 2,275) -.cc0-| 2,275 
BT Teiicel cicaasl cvcesal ccoect 7,948) 5,233/18,181 
Bostor . .... ecceee| 3,448) .oenee| 3,448 
Dcagh éedegel <seacel seencd 2,354 225| 2,579 

BOG. ccc] coccen} cecece] coece «|32,709| 8,756/41,465 92'33,250 
Total 1896-7) ...... ececee! cccce ~|47,421) 10,643/58,064 salandes 





























A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York. and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c, The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 

Quotations Aug. 12 at Savannah, for Floridas. common, 
8i6c.; medium fine, 94c.; choice, 13c., all nominal. 

Caarleston, Carolinas, medium fine, 11@15:.: tine, 17@18c.; 
fully fine, 19 to 20c.; extra fine, 23@30c. 


New ENGLAND Cotton MILL SitvuaTion.—The Everett cot- 
ton mills at Lawrence, Mass., will shut down August 13, to 
remain closed three weeks, The Fall River Cotton Manu- 
facturers’ A:sociation at a meeting held August 6 voted to 
abandon the attempt to agree upon a general curtailment 
policy. Itis expected, however, that some of the mills may 
stop independently for a time. 


GOVERNMENT WEEKLY CoTToN Report.—Mr. W. L. Moore, 
Chief of the Weather Bureau of the Agricultural Depart- 
ment, made public on Tuesday the following telegraphic 
reports on the crop in the Southern States for the week 
ending Aug. 8: 

VIRGINIA.—Week warm, with!fairly well distributed showers; all 
work abrea-t of season. 

Norts CAROLINA.—Flourishing condition of all crops maintained by 

warm, showery weather; too much rain and some damage by wind in 
— western couuties; cotton improving, less shedding, some bolls 
ripe. 
SOUTH CAROLINA.—Excessive rains damaged lowland crops in local- 
ities; cotton large of stalk, well fruited but rust and shedding increas- 
ing. fields grassy, boll opening slowly, needing dry weather and sun- 
shine. 

GEORGIA.—Continuous wet, cloudy weather has been injurious to 
cotton, which is making stalk rapidly, fruiting poorly, and rustin 
and ae some cotton opening and picking begun in severa 
counties. 

FLorIpA.—E xcepting limited sections, rainfall adequate, in some 
counties amount excessive; u:favorable reports of cotton continue. 

ALABAMA.—Too much rain for cotton, whic. is opening slowly, mak- 
ing too much ‘‘weed,” and rust and shedding becoming general; crops 
injured considerably by wind storms in southeast counties on 3d. 

MissIssiePi.—Continued showers; boll and army worms, shedding, 
rust, grass and overgrowth seriously injured cotton; some very favor- 
able reports of cotton received, however, mostly from the northern 
ty where rains were moderate; first bale received at Meridian 
on 5th, 

LOUISIANA. -Showery weather during week with heavy local rains 
over northern and southeastern portions; cotton has made rank 
growth, but is not fruiting well in localities, while in many places it is 
shedding fruit; crop grassy, boll worm has appeared in north portion. 

TeXAS.—Week of showery weather, but rain too light to benefit 
crops except in scattered districts; cotton in good state of cultivation, 
fruiting nicely, plant looks well generally but some shedding where 
rain is needed, much damage reported from Mexican boll weevil in 
localities; early cotton opening in interior and some picking has been 
done; late cotton improved by rainin north portion; early crop good 
and some picked. 

ARK4NsAS.—General rains have benefited all growing crops; cotton 
prospects _ fine, but needs dry weather now to prevent rank growth 
and 8 ng, 

‘LENNESSEE.—Warm, rainy weather induced abnormal growth, detri- 
mental to maturing crops; cotton generally has too much stalk 
growth and 1s shedding forms. 

— rains over both territories; cotton making rank 
gro . 

MIss8OURL—A little too much rain for cotton, and some too rank but 
it is fruiting well. ' 


These reports on cotton are summarized by the Depart- 
ment as follows: 


Frequent and heavy rains over the greater part of the cotton belt 
have not been favorable to cotton, causing too rapid growth of stalk, 
rast and shedding to continue. Boll worms are also reported as 
numerous in the central and western portions. In Texas the crop is 
in a good state of cultivation, ant the plant, as a rule, looks well. 
Cotton is opening slowly generally throughout the central and eastern 





portions of the cotton region. 
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New Avapama Cotron.—The first bale of new Alabama 
cotton was received at Mobile from Wilcox County, Alaba ma, 
onSaturday, August 6. It classed strict middling and sold at 
Tic. per lb. Last year the first bale reached Mobile July 31, 
or eight days earlier, in 1896 the earliest arrival was on July 28, 
and in 1895 on August 14, In 1894 the first arrival was at Selma 
on August 10. In 1893 Ozark received the first bale on August 
2 and in 1892 the first arrival was at Dothan on August 3, 


New Mississippi Cotron.—The first bale of new cotton 
raised in Mississippi was received at Meridian on Friday, 
Aug. 5, from Shubuta, Clarke Couaty. Last year the first 1 
bale reached Meridian Aug. 4; in 1896 the earliest arriva 
was at Vicksburg on July 22, and in 1895 Jthe first bale 
reached New Orleans on Aug. 24. 

EUROPEAN COTTON CONSUMPTION TO AUGUST 1.—We have 
received to-day (Friday) by cable Mr. Ellison’s figures brought 
down to Aug. 1. We have also received the revised totals 
for last year and give them for comparison. The spinners’ 
takings in actual bales and pounds have been as follows: 








October 1 to Aug. 1. Great Britain.| Oontinent. Totat. 
For 1897-98. 
Takings by spinners...bales 2,957,000 4,351,000 7,308,000 


Average weight of bales lbs 508 489 496°7 
Takings in pounds........../1,502,356,000|2,127,639,000/3,629,995,000 


For 1896-97. 














Takings by spinners. ..bales 2,835,000 4,017,000 6,852,000 
Average weight of bales.lb3 493 477 485°8 
Takings in pounds..... «..-./1,412 059.090!1,916,299,000'3,328,358,000 





According to the above, the —— of the deliveries 
in Great Britain is 508 pounds per bale this season, against 
498 pounds during the same time last season. The Continenta) 
deliveries average 489 pounds, against 477 pounds last year, 
and for the whole of Europe the deliveries average 496°7 
ds per bale against 485-3 pounds last season. Our 
h also gives the full movement for this year and last 

year in bales of 500 pounds. 


The comparison with last year is made more striking by 
ae together the above totals and adding the average 
weekly consumption up to this time for the two years, 











Oct. 1 to Aug. 1. 1897-98. 1896-97. 
B . each, 
pat vere "| Great | Oontt | garg, | Great | Oonti- | 91 
Britain| nent. * | Britain] nent. 
Spioners’ stock Oct.1.| 31, | 256,|  287,|  24.| 277.| 301, 
Takings to Aug. 1....| 3,005, | 4,255, | 7,260. | 2,824 | 3,832. |6,656, 





IR a inctadskinaaten ..| 3,036, | 4,511, | 7,547, | 2,843. | 4,109 |6,957, 
Consumpt’n,43 weeks| 2,812 | 3,702, | 6,514 | 2,702 | 3,621, |6,323, 


Spinners’ stock Aug.1; 224, 809, | 1,033 146 488, | 634. 
Weekly Oonsumption,| rahe 











008 omitted. 
In October..........| 64,0 84,0  148,0;| 64,0 82,0 | 146,0 
In November. ...... 64,0 84,0 | 148,0/ 64,0 82,0 | 146,9 
In December .......{ 64,0 84,0 | 148,0/| 64,0 82,0 | 146,0 


In January .........| 66,0 87,0 | 153,0| 64,0 85,0 | 149,0 
In February ........| 66,0 87,0 | 153,0;| 64,0 85,0 | 149,90 
In March ...........| 66,0 87,0 | 153,0| 64,0 85,0 | 149,0 

















| 

| 
In April....... paaioaa 66,0 | 87,0 | 153,0| 64,0 | 85,0 | 149,0 
In May...........--.| 66,0 | 87,0 | 153,0| 64,0 | 85,0 | 149,0 
In June ...........-.| 66,0 | 87,0 | 153,0| 64,0 | 85,0 | 149,0 
DOE cieven nse ---| 66,0 | 87,0 | 153,0| 64,0 | 85,0 | 149,0 





The 5X9 4 shows that the weekly consumption is now 
153,000 bales of 500 pounds each, against 149,000 bales of like 

weights at the corresponding time last year. The total 

spinners’ stocks in Great Britain and on the Continent have 
decreased 120,000 bales during the month, and are now 399,000° 
bales more than at the same date last season. 


THE AGRICULTURAL DEPARTMENT'S AUGUST REPORT.—The 
following statement, showing the condition of cotton, was 
issued by the Department of Agriculture on Aug. 10: 


Taking the entire cotton-producing region as a unit, the condition of 
the crop on August 1 was exactly the same as onjJuly 1, namely, 91°2. 
This is 4°3 points higher than on August 1, 1897, 11°l points higher 
than on August 1, 1896, and 5°8 pointe higher than the August aver- 
age for the last ten years. 

uring July there was an improvement of one point in Georgia, 
three points in North Carolina, four points in Alabama, five points in 
Ten and Indian Territory and six pointsin Oklahoma. On the 
































Oct. 1 to Aug. ¥. 1897-93. 1896-97. 

Bales of 500 lbs. each, 
0008 omitted. Great | Oonti-| Total, || Great | Oonti- | roras, 
Britain.| nent. Britain.| nent. 

Spinners’ stock Oct 1.) 31, | 256, | 287, 24, | 277, | 301, 
Takings in October...| 245, | 239, | 484, || 249, | 240, | aso, 

Total supply...... 276, 495, 771, 273, 517, 790, 
Consump. Oct., 4 wks.| 256, 336, 592, 256, 328, 584, 
Spinners’ stock Nov.1| 20, 159, 179, 17, 189, 206, 
Takingsin November.| 318, | 377, 695, 300, | 407, , 707, 

Total supply...... 338, | 536, | 874, || 317, | 596 | 913, 
Consump. Nov.,4wks.| 256, | 336, | 592, 256, 328, 584, 
Spinners’ stock Dec.1! 82, | 200, | 282, 61, | 268, | 329 
Takings in December.| 372, 584, 956, 381, 513, 894, 

Total supply......| 454, 784, (1,238, 412, 781, |1,223, 


Consump. Dec., 5 wks.| 320, 420, 740, 320, 410, 730 


Spinners’ stock Jan.1) 134, | 364, | 498, || 122, | 371, | 493, 
Takingsin January..| 322, | 503, | 825. || 301, | 380, | 631, 


Total supply...... 456, | 867, |1,823, || 423, | 731, |1,154 
Consump. Jan.,4 wks.| 264, 348, 612, 256, 340, 596 
Spinners’ stock Feb. 1 192, | 519, | 711, | 167, | 391, | 558, 
Takings in February.| 302, | 453, | 755, || 279, | 417, | 696, 

Total supply...... 494, | 972, |1,466, || 446, | 808, |1,254, 
Consump. Feb.,4wks.| 264, | 348, | 612, || 256, | 340, | 596, 


Spinners’ stock Mch.1! 230, 624, 854, 190, 468, 658, 
Takings in March..... 442, 495, 937, 396, 408, 804 


Total supply...... 672, |1,119, /|1,791, 586, 876, |1,462, 
Consump. Mar.,5 wks} 330, 435, 765, 320, 425, 745, 


Spinners’ stock Apr.1} 342, 684, /1,026, 263, 451, 717, 
Takings in April...... 271, 371, 642, || 248, 413, 661, 






































——== SS —— 


Total supply ..... 613, /1,055, |1,668, || 514, 864, /1,378. 
Consump. Apr.,4 wks.| 264, | 348, 612, || 248, 340, 5838, 


= — |— | —|| Bpecics 


Spinners’ stock May 1] 349, 707, '1,056, 266, 524,. | 790, 








Takings in May....... 299, 578, 877, 245, 441, 636, 
Total supply... .. 648, |1,285, |1,933, $11, 965, |1,47¢6 


jump. May,5 wks} 330, 435, 765, 310, 425, 735, 


Spinners’ stockJune1} 318, | 850, /1,168, || 201, | 540, | 741, 
Takings in June...... 220, | 377, | 597, 215, | 343, | 558, 


Total supply...... 538, (1,227, |1,765, || 416, | 883, |1,299 
Consump. June, 4 wks} 264, | 348, | 612, || 232, | 340, | 572, 


Spinners’ stock July 1| 274, | 879, |1,153, || 184, | 543, | 727, 
Takings in July....... 214, | 278, | 492, || 210, | 290, | 500, 


Total supply...... 488, |1,157, |1,645, || 394, | 833, |1,227, 
Consump. July,4 wks} 264, | 348, | 612, || 248, | 345, | 593, 


Spinners’ stock Aug.1| 224, | 809, /1,033, || 146, | 488. | 634, 















































other hand, there was a decline of one point in Texas and South Caro- 
lina and of six points in Mississippi, the decline in the last-named 
State being the result of excessive rains. In the condition figures for 
Louisiana and Arkansas there has been no change. 

The averages for the States are as follows: Virginia, 94; North Caro- 
lina, 90; South Carolina, 89; Georgia, 91; Florida, 87; Alabama, 95; 
Mississippi, 88; Louisiana, 90; Texas, 91; Arkansas, 93; Tennessee, 
97; Missouri, 90; Oklahoma, 98; Indian Territory, 94. 


The June, July and August averages, compared with the 
Jame July and August figures of previous years, are as 
ollows : 



































1898. 1897. 1896. 1895. 
States. Ot at 5 | | of «i Sha 
2); 3/8/28 (3/8) 28/3) 8) F132) 
Ss Sissi sis) 8) 875/48) 8/5 
Virginia ....| 86 93! 94; 87! 87) 99) 91) 87| 86) 67/100) 81 
No. Carolina} 86) 87! 90) 84; 90) 97) 99/100) 93| 61! 74 74 
So. Carolina} 85; 90, 89) 87) 86) 92) 97) 98 88 72) 84) 81 
Georgia.....| 89} 90) 91] 84) 85) 95) 95) 94) 92; 82) 88 87 
Florida .....| 76, 83) 87) 90) 80) 88} 85) 90) 84} 92) 93) 92 
Alabama....| 89; 91) 95) 81: 85) 88/103) 98) 93) 85) 83) 81 
Mississippi..| 91; 94 88} 76) 81) 85/104) 100! 78) 88} 86) 83 
Louisiana...) 89} 90) 90) 84) 89] 90) 94,100) 70) 85) 77 71 
Texas.......| 89) 92) 91) 87| 88) 78) 92) 80| 69) 79! 76) 71 
Arkansas...) 96} 93| 93) 83) 88| 90/102/100) 65| 89] 93) 80 
Tennessee...| 90; 92) 97) 77) 80) 84/118) 107) g9} 87) 92) 89 
Missouri....| 96) 87| 90) 90) 95) 85) 92) 90) .2..) 39)....) 86 
Oklahoma..| 82) 92) 93) 72) 82) 86 92) 70 
Indian Ter..| 80) 89) 94) 85) 93) 94 : oe | i ee 
Average ../39°0 91°2/91°2| 83°5'86°0) 46°9/97°2 92°5|80°1 181-0 32:3. 77°9 

















The August first averages in earlier years for all the States 
were, according to the Agricultural Department, as follows : 
91°8 in 1894; 80°4 in 1893; 823 in 1892; 83°9 in 1891; 89°5 in 
1890; 89°3 in 1889; 87°3 ia 1838; 93°3 in 1887; 81°3 in 1886 and 
96°5 in 1835. 

CHARLESTON’s First BALE.—The first bale of new cotton 
raised in South Carolina reached Charleston on Wednesday, 
August 10, or seven days later thanin 1897. It graded fully 
good middling and cam? from Bamberg. Ia 1897 the earl- 
iest arrival at Charleston was on August 8, in 1896 on July 
80, in 1895 on August 21 and in 1894 on August 15. 


Jute Crop oF BINGAL FOR 1898,—Under date of Calcutta, 
June 30, the Director of Land Records and Agriculture of 
B:ngal issued the first forecast of the jute crop as follows: 


The present report embraces returns from 26 districts in which jute 
forms av important crop. Jute is also grown elsewhere, but to such 
a small extent that the area cultivated outside these 26 districts may 
bs lefc out of consideration. In January the rainfall in most of the 
jute-growing districts was ia exces; of the normal. In Febraary rain 
was scanty in all jute districts, except in parts of North Bengal and in 
Malda. In March and April the rainfall was generally deficient, and 
in May it was a little below the normal in most parts of the province. 
During the first half of June raia was more or less gen 
over the province. According to the revised estimates the 
total normal area under jute amounts to 2,224,300 acres. The 
total area sown with jute during the current season apqetes to 
amount to 1,670,100 acres, against 2,147,400 acres sown in 1897. 
The decrease in a amouating to 477,300 acrés (22 per cent), is due 
partially to the deticiency of rain during the sowing season, and parti- 
ally to the low prices of jute last year and to the high prices of pad 
which have induced many cultivaters to grow the latter crop in pref- 
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(Vou, LXV, 
erénce to jute. This reduction in area is common to all the more im- The rainfall averages are as foll : 
portant jute-growing districts, the same causes being assigned by the S SS) Swe 
sollectors of all those districts. [t is doubtful, perhaps, whether the 
natural expansion of jute cultivation has not to some extent counter- April. May. June. July. 
balanced the discouragement caused by the low prices of last year; but Rainfall A — 
as far as can be seen at present there has been a considerable con- verages.| Rain- |Day|| Rain- |Day:|| Rain- |Days|| Rain- |Da 
traction in area, which sbould cause a marked reduction in out- fall. |rain.|| fall. |rain.|| fall. |rain.|| fall. rain. 
turn in the present year. The prospects of the crop do not ~~ - — —— cance 
pear so far fe be as favorable as those of last year. [t | NRTH CAROLINA) | | ese | 0 se 
may be roughly estimated that the outturn will prove 90 per 1807 (full)... ‘| $78 | 8 3 | 8 2 4 pad) 17 
centofanormal crop. The outturn last year was estimated by this | 996(good)........| 151 | 6 94 | 13 670 | 16 eu 3 
ent at 106 per cent, over a larger area. It should be noted, 1805 -aeeaten 636 | 15 3°95 | 11 314 | 10 5°46 
however, that the present rains are doing much good to the standing 1804 (full)........./ 1% | 8 4°37 | 11 2°65 12 
jute, and if the weather continues favorable for the next two months 1808 (gOOd)........| 1°74 i) 444 | 10 5°57 | 2 326 | 10 
and floods do not damage the crop, there may be someimprovementin | SovutH CAROLINA. 
the outturn. Taking into consideration the estimates of area and out- 1808 ......... ° 468 i) 1-02 4 3°25 9 9 15 
turn as now furnished, and assuming 1,200 lbs. per acre to be the esti- ba oa 3°59 | ¥ 159 | 6 4°79 | 12 13 
mate of normal outturn, thatis, of a 100 per cent crop, the grossout- | j3y5 00d ‘3 a | pa A 4 $a | 78 |} MesO | 
turn of the porns season’s crop may be estimated at 43 lakhs of 1804 (full). “| Yaa | 2 il ese] n 272 | 9 15 | 19 
bales. It will be understood that this is a rough estimate based on 1808 (good)........| 1°08 6 383 | ll 959 | 15 $20 , 11 
the information available to this department, and, if, as stated above, | g gorgia. 
the season continues favorable, the outturn may exceed this amount. | iges.... .... 419 9 || oon 5 2°74 s 
It may be also stated that from reports received from district officers 1897 (full) 405 | 10 |; 122 $19 | 13 631 | 12 
it would appear thata fairly large quantity of jute is left in the dis (oes) 4 Z ae! 4 po ¥ pa 16 
tricts from the crop of 1897. 1808 (pons fo | 8 || sis | 76 tos | *s 503 | 12 
THE FOLLOWING 4RE THE GROSS RECEIPTS OF COTTONa | |. $ good). 70) 5 || 3 85 | 18 vol | 8 
huiueinemelin ee | | | ae tl ee itd ee le 
wi 4s WEL) .cccccecs . i i "48 13 
= Seen : 1898 (good)...... 106 | 3 223 | § ;| 1048 | 17 8°83 | 17 
. 1595 (good)...... .| 441 | 10 388 | 13 5°41 | 10 873 | 19 
| New York. | Boston. PHILADELPH’A| BALTIMORE. 1804 (full)...... .. 128 | 5 235 | 8 46 | 13 936 | 22 
Receé j 1893 (good)........ 2°86 4 374 | 8 654 | 14 4°08 | 14 
from— | Tha! Since | Tas | Since | Tate! Since | This | Since | Avavama. an «hain i >t ee 
° = . " ; 8 | 5°50 
week. | Cet). weer. | Sept.).| week. Sept Meesk. | Sept B13 10 za : zi a 580 1 
N.Orleans...) 1,465) $51,582) ...... ........ | seccee| cececee | socees| eseee sis eas | Uk $318 7 |e 
Texas...... ‘| sides $20,681| ...... PUTER» cciscc} vvesencs] 5000s | a” ss5 | 8 $08 | 8 oa | 8 18 
Savann’h&c 552 239,116) banal BEAMEGL Kesee: | ceesiens 201 63,833 3°73 8 687 | 11 475 | 14 279 | 12 
Mobile ..... . ee A” ewsescoa | seceee] eecessee| seecee| soeeees-| cece | coeee LOUISIANA. oc) oto 1s re ant 
Florida...... yecneood 5,010} reves] evenvens es ee ee 7 (fal 27} Sea | 7 || eae | 6 aus | 9 257 | te 
@o. Carolina} 238 57,139) ...... GRBEB) .cocccc] sececcee| Cocpec] . cvcecse eee (good). : 6 $ | at] A ose bs 77 g 
No. Carolina | BOITT] secceghs = sesaee] eee0e- Mey pitt! ppyindie Be Pepe) if a : 1 
ve 1 as Dee #15 | 8 || w928 | 56 308 | 9 5°27 | 1 
Virginia .. 72,205) cine’ 105,190 ..... 644| 1,500 179,689 woe (Fail. . preaees $30 | 4 || 519 | 10 665 | 10 250 | at 
North. ports 4.569) 898) (175,054) ...... 6,767] ...... Bes MISSISSIPPI. | 
Tenn., &c...| | 121,201) 396) 223,603 175| 83,776, 165 76,376 Fe eekincd 333 $ } be ‘ 515 us 5°39 4 
23) j ULL). .ceeseee “D “2. 3 
ror a aes aaa a asa | BROS) BR] 8) BRL SH eae | ees 
P= 7a7 004). 1s ; ; 94 | 11 
Total.....,| _2,487/1,285,801/ %143/ 835,881 175) 02,787/ 1.856 310.948 | 1844 (fail)... axo | 6 | 316 | 6 || 250 | 6 || 577 | 8 
Lastvear....' 2.560 1,070,.430 2,744! 508,424 1.891! 69,231' 278 279,764] 1803 (go0d)........ 407 | 6 | S27 | 8 | 530 | 7 3°38 7 
— > mires it... 
AVERAGES OF TEMPERATURE AND RAINFALL,—AS of interest 209 | 11 637 | 8 || 271 9 3°60 | 10 
. an sa 3 , ord h: 4°62 | 1L 201 6 8°87 9 2°37 6% 
in connection with our monthly weather record, wa have 358 | 7 314 | 8 217) 38 e035 | 6 
prepared the subjoined table, which shows the State averizes ES | 3 oe |e 646 | 14 6-95 | 15 
of thermometer and rainfall in April, May June and July, 321} 9 || 1084 | 11 eos | ie os 
for six years, 1893 to 1898. 
3°04 a #095 | 8 |} 348 | 10 478 | 15 
{ 584 | 13 211 8 202 | 9 4°65 | 12 
Apri. || May. | June. July. “| 42 | 10 || ga3 | 10 || 235 | 10 509 | 13 
Thermometer ne dh r 2" "Y: | St3 | 760 | 16 
Averages. | & Zi ¢ieie/¢ win: /-$ | 1896 deal) .c.oc0c: 5:04 | 7 318 | 9 || 293 | 7 4°33 | 13 
eal je g = | | 3 | 1893 (go0d)........ S14 | 11 || 38 [12 |) 364 7 $22 | 11 
— -=./ 3 3 a) | <j) LS | @aeee | | 
Peo: eget eget eines | ee eee ee | eal ieee oye?  atsiskkacssnes 250 | 5 || 264 | 4 || sai | 12 254 | 10 
at phen 820) 30°6| 55°0)| ond 43°2) 68° | 8°7| 5S°7 74°7|| 942 50°6 77-7| 1807 (full). ...... | 1938 | 7 || 4°22 9 || 2°35 « 125 | 4 
1897 (full)..| S4°2 31-6) SeS|) 85°8) 43°2) 66°2 | Bare) 58°B 76" |) 45°s, 65°3) THs (g00d)........ 1°97 5 201 4] 1738 5 Be ~ 
good)| 904 Ber) 62°7)| 93°) 45°2) 74°8 | B14) 570 73%|| GrA) 628) 731 1895 (go0d)........ 62 | 6 83 | 11 | 5°37 | 11 2°5 | 5 
12 34°8| 57°9|| 94°86) 41°8 Bars | O7-| 54°0 75%<|| v's Gra, 760) 1804 (tull).........) 342 | 8 || 243 5 || 3°65 7 275 | 6 
63°2| Bis) 47°0) 74°)/| 91°6 592) 76°3 | _ 1803 (good)........| 250 | 4 |) 5°07 x 4°10 7 ovo | 2 


1804 (full).| 84°2. 34°5| 5771! 
1888 (good 












































}| B7°Uf B66) 62-5); a 44°9, 66°0 | 8st) 68.2) 73-|| 968 630 7°°7 
* - {| 
NA | 
© Gaeta: 83°<| 34°C) 582), OB°7) 43°5. 721 | 93+) 60'S! KOs!) OT? 60 
1807 (full).| 85°65) 38+} 62°5)) Gee) 45°83) Gus | BSS) S¥'d Ta"r|/10U" 
1996 (good)’ 9s" 37°*| 66%|| 97-0) 52-2) 77-6 | 96.0) 580) 79°)|/ © 
1895 (good), 83°) 36°) 61°6)| 99°3) 43°4) 66°4 | 98") 57°6) 78°4|| ¥ 4 
eo 885) 38) 62-7) 913) 42°3 Tix | 96°5| SLO) 77% i Seo) 176 
iis (eno 886) 41] 67-x|| ¥23 47°9) 702) Oar] O13) 76%) ¥ Buy! BAS 
| | 
a 83°3| 36°) 50-7|| O7T-¥) 43°2) TA || 93" | 650 70 ¥7'3 505 799 
1807(ful)). 82°27) 41° | 68°1|| 91-7) 46-7) 70°5|| Be") BU"s) BU" /109°0, 62°7| 82-7 
1896 ‘good! 90°7| 38°0| 67°6|| 93°58) 57°56) 77°1|| 97°8| 59°, 73° || 999 613, Bo°8 
180% (good) Si) 34s) 63°%|) 916) 49°49 7OU)| B%")) B23) 70°1|| vad BET) 81.3 
1804 (full)... £7°6) 40%) 64°4|) P12) 43° Zio | BOs) S56) 77" || 93H B24) T>°7 
1888 (good), 87°s| 44 7|| WLU) Sis) 69Y| G15) O20 77'6)| 97°3, 69°) 829 
LORI | } 
= - _.| 87°83) 44°r| 68°H|| 943) 52-8 7\| 94° | 64° 804) 93-7) 65 7 
(full),| 85°2) 47°5) 6y°1 '5| 530] 736 | WSs] 630) BL" |) B2H) B50) 516 
(good'} 8~'8) 46%| 706)) 913) 56° 64°5, Tl'| 94s 0} MUS 
1885 *good)| B8°U) 40°) 67-1) 888) 67°%) 748 | BAF) 63°83) T8" |) OSH) 677 5 
1804 (full)..| 87°) 49%) #O%|| Bis) 483) 76") | 2-2) 624) Te!) Oro) 19") 797 
1803 (good'| 88°| 50°6| 71°5|) 99°0| 568) 74 || 93% | 65'S, 796) ¥G0) B30) B2u 
Hai) S68 $5) S00] SES] Bal ae: [uty Ses at] gee) a2) ae 
1.)| 86°6) 88.) 63°6)|| S¥6 U| 6e't | 60" *s - v°-| Bl" 
os S5°2| 38" | 6u°0|| 93°r| 536) 764 942] 59% 77's) 9orB) 62-6) B12 
aes 0003)| 83's] 40°0| 63!! ¥I-S| 468 3v'o)| 944) 646 79%!) v5u! S6r| M60 
1804 (full). | S66) 46% 64) 927) 463 72°s'| 932 569 73 os 66°0 798 
1898 (good | sake 45°) (82) ve 5) 50%| 726 | 961) 613 7d" | 101’) 65°5) Boru 
5 pet 84°5| 38" | 63 3°) 47° | 749 | HA) 67°3 BOR) HON) 56°0) 81°64 
1897 (fu! Bes) 45°:| 464) 89°5) Sis) 716 | 9e°s| Giry 79% | 985) 693) 533 
1996 (good)| £7°5) 41°5| 6x6) 06's! GUS) 77) U7) 60°) 79 | 1005) 65-4) 53°5 
AOS (eond)| 84) 4a | 66-2) MB | 59%] 711 | 94."| 64.6) Furs!) 97-5] BS] BIS 
1804 (full). | 3 rtd 69%) G18) 45°64) 71.0, 8") 56°2, 77°) 1,0°6) 625) 800 
18¥3 (go0d)| 876 4O" | 970°)| i's) 552) 73S) V5) Om 78s)! D7) 67s) SIU 
SSIPP)) o5-0| a3"! 60-| 940) 44-| 74°D oes! 63°3 894, 970) 64°5) 809 
1897 (fuli).| 870) 29°) 657) 59H 49°) BD | 97+) BH'5) 80 | 100") 61| B2"y 
1896 (good’| 58°6| 857%! HB x) Yo~e Ss" | 763 966) SHO 787) 10e5) 6e"7| ¥e"5 
1895 (good | 93°2 8) 634) 96 435] 69°7 | ¥7*-| 60°) 755) Bi" | GSU) BOS 
1894 (full)..| 68°2| 4#2°u Gara) LG 42°7) 697) 99" | 49°7, 76° 1005) Sus) 49 1 
1883 (good | Bu7) 40° 63%) YSU 47 ‘| 71% 98%) 601 77 90h) 6e1| bls 
— | S22) 314 G8! || VI? 45 6) 71°3 | 92°5| 63°8 7”: 95h! 59°0| 79°! 
1897 (fu |) 826) 36°O 60%s|| SUZ) 45°5) 675) YS" | 534) 776) 996) 57°6) 51°6 
1896 (good | 86°2) 32°4) Hes |) ¥4°0 54" | 737°2)| 9°°0) S44 774 Wwe) 546) 83°5 
1896 (zo0a'| 844! 856 62F)| 91S 426) C7!) FSU) 562) 770) 97%) 622) Tos 
1804 (full). | 98°) 382 63% | yore 4L'5| GH) 190) 49°0, 77°) 1020) 57 | 7> 3 
1898 (good '| v0) 32°6) Gtr || B96) A6r) 63) YF) Si) 764) eB) | 646) Burs 
, | } | 
, | | } i 
i» | B81°O) 82°7 uel S02; 42°) 9°4| 93°T| 607, 77H) 94%) 608) 7H°4 
1807 (full).| “37 403 606 | 87% 45) 67°1), 94"°0) BS" | 77"4)) Bd) Biro Sis 
(goud 863) 3¥3) 68-2 | 929) 597) 76°2 93°06) 55°) 77") || wis] 616) 60°86 
185 (good | 87°0| 35°) 642 | 93° 464) 65r)) O71! SB) 77°C!) G4 | B32) 76 
1804 (ful!)..| 59°5| 36°0 60°4 | 90) 41-8) 648!| 978) 45: 76°0), wor | GLO) 761 
1603 (good)| 86°, 34°8| H2°D | BYU) 45°R| 66D), BSH 5H) 74%) HOH) 652) 5/6 
} } | | 
. * eo. | 876) 40°8) 65°77 | 98° we 74°0)|| 94°83 666, 80°4) GO") 65°) 82°3 
f (full) 87°36 42°7' 66°3 | 914! 51>) 73°4||100°0 S36 80'D) 1027)| 659) 35"! 
130 004)| 58°7| 401, 691 | OFT) SH | 779) VEU 67%) B12 994) Gus) =4°2 
igs 04 | 87°) B9°7| 66° | 9O'z) £04) 727) 944 GlH) 79° 978) (71) 882 
1ph4 (full)..) 91-0) 47"1| 702 | 942) 520) 75°U|| ¥7°0, S94) 79° LOB) 640) BIS 
1808 (good)! 91°5| 43°1) 70°09) 944) 49°1! 73.9)| ¥T1 616) 79°79)! 92" | 74) BO 








(@Pr The words “full” and “good” following the years given avove 
— simply that the agg egate crop for the year named was full or 
cd. 











tne wo “ralui’’ . 

roo for the year was sail os A a 
THE ExPorRTs OF CoTTON from New Yorkthis week show a 
decrease compared with last week, the total reaching 3,507 
bales, against 11,790 bales last week. Below we give cur 
usual Gable, showing the exports of cotton from New York, 
and the tirection, for each of the last four weeks; also the 
total 3xportsand tirection since Sept. 1, 18%7,and in the last 
column the ;sotal for the same period of the previous year. 

EXPORTS OF COTTON(BALES) FROM NBW YORK SINCE SEPT. 1, 1847. 














Week Ending— Same 
Exported t Totat | peri d 
“por _— July | July | Aug. | Aug. nee evicus 
22” | 19. | Bo | “1 | Sept. 1. year. 
GODETOOES 6 ccccdcoccse 103 6,612, 6,556 512) 279,480 221,473 
Other British ports..| 1,672 270; 200 1 $3,420, 112,197 





Tor. To GT. Brit’N.| 1,775| 6,882| 6,756| 513| 362,900| 333,670 
! | 











Havre............---.| 50, 969, 100) ......| £0,327] 38,195 
Other French ports..| ....0.| ss00ee| seeeer| eoeees 2,950 350 
TOTAL FRENCH.... 50) 969} 100) ...... 53,277| 38,545 
Bremen......2....-2.| ---eee| 1,132| 4,202) 1,168] 110,724| 2,587 
Hamburg........... «| eseeee| 600) ...--. 300| 28,357| 30,239 


Other ports...........] -scccc| eseeee| 282 605 40,237| 38,961 


TOT.TONO.EUROPE) ...... 1,732 aAae) 2,093] 179,318| 151,787 
| 


Spain, Italy, &c...... 303, 832 500; 901] 103,1£9) 137,892 
BOD < cittdousccen 15) BE cncenaed Sy ened 34,161 4,185 
! 


Tora Sraix, &..| 318| 1,446, 500, 901] 137,320] 142,077 


Granp Torat....! 2.143 11 029 11,790! 3,507| 732,815! 666,079 

Suirping News.—As shown on a previous page, the 

exports of cotton from the United States the past week have 

reached 16,094 bales. The shipments in detail, as made up 
ail and telegraphic returns, are as follows: 

from mail an egray A chinks 124 


New Yor«—To Liverpool, per steamer Nomadic, 512...... anaes 





























To Manchester, ;er steamer Flaxman, 1...... ecccccccce wosee | 
To Bremen, per steamers Koenigen Luise, 700.... Lahn, 488 1,188 
To Hamburg, per steamer Hispania, 300.........-.. -------- 300 
To Antwerp, per steamers Nasmyth, 505....Westernland, 605 
3GD..cv0ccce ccensspsonoceanpectssasooevce coece ebsccccccesceose - ‘ 
To Genoa, per steamer Aller, 801, auseuendae 801 
To Naples, per steamer Aller, 100............----- ae adie 100 
New ORLEANS—To Liverpool—Aug. 11—Steamers Barbadian, é 
100... Vesta, 2,404....-...-00--++ Tones « thie shsclotedvene 2,504 
To Hamburg—Aug. 5—Steamer Trongate, 150...... pahensbnd 150 





To Genoa-Aug, 5—Steamer Citta di Palermo, 7,835........ 7,885 
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Total bales. 
GALVESTON—To Hamburg—Aug. 10—Steamer Loch Tay,1,275 1,275 
SAVANNAH—To Hamburg —Aug. 1—Steamer Victoria, 100...... 100 
BosToNn—To Liverpool—Aug. 2—Steamer Lancastrian, 11.... 
Aug. 6—Steamer Norseman, 11..... ...---.-20. -200-eensene 22 
BALTIMORE—To Liverpool—Aug. 10 -Steamer Ikbal, 98........ 98 
To Bremen - Aug. 10—Steamer Maria Rickmers, 603........ 693 
Total........ ptenedédnsdie wdannmibidtecscsskiane sanbiiantatnesia 16,094 


The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 
Great French Ger- —Oth.H’rope— Mexico 





Brit’n. poris. ony North. South. dc. Japan. Total, 

New York. SED  cccce - 1,48 GOS DIL ncccce 200 ° +507 
B.Orleans. 2,504 ..... o . SRD caccen WEDD sncsen ‘cecas - 10,489 
Galveston. ....2. ---000 Lee cccce @ eseees sccece cncece 1,275 
GAVERRER.. cecooe scccces BOD caccce cesdee ctsene cncece 100 
Boston .... BZ ncccce cecnce coccae seccce ceccce ccccce 22 
Baltimore. BS coscce GE ccccce, cenece.ccseen. concn . 701 
Total.... 3,137 ...... 3,616 605 8,736 .cccce ----08 16,0394 


” To Japan since September 1 shipments have been 131,519 
bales from Pacific Coast, 8,700 from New Orleans, 23,029 bales 
from Galveston. 7,100 bales from Pensacola, 4,5)0 bales from 
Mobile and 29,024 bales from N>w York. 

| Cotton freights at New York the past week have been 
as follows. 





























Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Liverpool........¢.| 15t 15t 15t 151 15t 15t 
Havre.........-++ c. M4 M4 M4 M4 4 ly 
Bremen.......... c.| 221 22t 22t 22! 221 221 
Hamburg........¢ 25t 251 25t 25t 25) 25t 
Amsterdam...... c.| 304 30t H 30t 30) 30t 
Reval, v. Hamb..c.| .... ease cocee ecee — cece 
Do v.Brem’n.c.| .... once ocee ease cece cous 
Do v.Hull...c.; 33! 331 33t 33t 33) 33t 
Rotterdam....... e.| 80t 301 301 30t 30} 30’ 
Genoa .......-... d 301 30t 30t 30t 30t 30 
Trieste........... d.| 321 32t 32t 32t 32t 321 
Antwerp......... d, dg 1g 1g 1g Je 1g 
Ghent,v.Antw’p.d.| 539 Bg9 539 5a 539 Ban 
t Cents net per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales. stocks, &c., at that port. 



































July 22.| July 29.| Aug. 5. | Aug. 12 
Sales of the week. ..... -bales.| 51,000) 54,000) 43,000) 58,000 
Of which exporters took... 2,700 1,600 1,200 900 
Of which speculators took. 100 100 500 800 
Sa es American ...... eceaecnns 48,000 50,000 40,000 51,000 
Actua export...... ° eo 5,000 6,000 5,000 3,000 
Porwarded........... eos 60,000 51,000 41,000 55,000 
Total stook—Estimated....... 995,000} 948,000) 909,000; 875,000 
Of which American--Estm’ 910,000} 866,000) 825,000) 789,000 
Tota) import of the week..... 19,000 10,000 9,000 24,000 
Of which American......... 13,000 6,000 3,000 14,000 
Amount afloat...... ecedsece sees 24, 28, 45,090 33,000 
Of which American......... 17,000 18,000 40,000 29,000 





The tone of the Liverpool market for spots and futures 
each day of the week ending Aug. 12 and the daily closing 
prices of spot cotton, have been as follows. 





prices have ruled in favor of the buyer. Sales made have 
been almost exclusively of peddling lots as the home trade 
has confined its purchases close to actual requirements an@ 
the export demand has been flat. Rye flour has been in mod- 
erate demand at steady prices. Corn meal has had only a 
limited sale but supplies have been offered sparingly and 
values have held to a steady basis, 

Speculation in the market for wheat futures has been on a 
very modera‘e scale, and prices have gradually weakened. 
The sentiment of traders generally has appeared to be bearish, 
due to the now practical assurances of a large yield from the 
ster og crop. The movement of winter wheat from farmers’ 

ands, however, has continued very moderate, as they gener- 
ally have been slow in marketing their crops at raling values. 
The monthly report by the Government’s Agricultural Bu- 
reau was slightly better than had been generally expected. 
Saturday there was a moderately active market and prices 
advanced 1@1!4c. on the continued light movement of the 
crop, @ good cash demand and strong foreign advices, 
Monday the market was easier under free offerings, 
prompted by talk of indications of a freer movement 
of the crop and the favorable crop prospects, closing 
1@1%c. lower for the day. Tuesday prices were 
again lower in response to weaker foreign advices and ag- 
gressive selling by bear operators. Toward the close there 
was a partial recovery, due to an active export business, 
closing at a net loss for the day of 34c. W ay prices 
further declined 4@%c. Early in the day there was a firmer 
tone in response to stronger foreign advices and the contin- 
ued small crop movement. Subsequently, however, there 
developed increased pressure to sell and prices declined. 
After ‘Change the Government report was made public;. 
it was better than expected and on the ‘“‘curb” prices weak- 
ened slightly. Thursday there was moderate buying M4 
shorts to cover contracts and the tone of the market h 
steady, prices for the day — lc. lower to 4c. higher. 
To-day the market was firmer on limited buying prompted by 
stronger foreign advices and the continued limited movement 
of the crop, closing at an advance of 4@ilgc._ The spot 
market was moderately active and firmer. The sales for 
export here and at outports were about 300,000 bushels, 
principally No.j2 red winter. 

DAILY OLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Bat, Mon. Tues. Wed. Th 
September delivery....c. 7342 7153 7il% 70% #$=®%Y 21 TW2le 
December delivery..... c 71g 70% 7018 69% 691g 63% 


‘There has been only a limited amount of speculative inter- 
e3t shown in the market tor Indian corn futures and prices 


| have gradually weakened. Crop prospects as a rule have 


been of a fairly favorable nature and the Government report 
pablished Wednesday afternoon was more favorable than 
expected, indicating a larger yield than had been generally 
estimated. At the lower prices, however, exporters have 
been fairly large buyers, and this has served to hold the decline 
in check to some extent. To-day the market was steadier, in 
sympathy with the advance in wheat. The spot market was 
less active. Sales for export here and at outports were 
150,000 bushels. 


DAILY CLOSING PRICES OF NO, 2 MIXED CORN. 








D 79, Sat. Mon, e . le ° 
Spot. Sat’day. | Monday.| Tuesday.| Wed’day.| Thursd’y| Friday. Sept iber pm atom fare a7i° sane Sis es pay st 
Fair cember delivery....c. 8 
45 my > yo Steady. | 2th ne Opes | Sacer. | Sates. Oats for future delivery have been dull, and following the 
"3 course of values for other grains prices have graduall 

Mid. Upl’ds.| 31539 3153, 3g 31733 31739 332 weakened. An increased movement of the crop has also 
Bales........ 8,000 | 10,000 | 8,000 | 10,000 | 12,000 | 10,000 | its effect against values, as did the fact that the cash trade 
Bpec. & exp 500 500 500 500 | 1,000 | 1,090 | has been only moderate. The Government report was about 
‘Sites as expected To-day the market was dall but steady. The 
Mark “| Steady at Be'ly st'dy spot market was fairly active and sales for export were 

1:45 P. u Quiet. Quiet. 1-64 de- | Steady. |2 44 @3 04) Steady. | 125,030 bushels, 
ead cline, decline. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
, 4 . Ww x 

tre ; Quiet. |Pitenay.'| Quiet. | gteaay. | Quiet. | Easy. | september delivery....c. 34 20" 3% 35% ty 23% 























The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 


FF, The prices are given in pence and 64ths. Thus: 3 63 means 
3 63-64d., and 4 01 means 4 1-64d. 


















































Sat, Mon, | Tues, Wed. |Thars.| Fri. 

Aug. 6 to 
Aug. 12. 121g; 1 (1:45{ 4 |1:45]) 4 /1:45/ 4 /1:45) 4 |1:45/ 4 
P.M,|P. M.|P. M.|P.M,|P. M.|P.M.|P. M./P. M.|P.M.|P.M./P. M.| 2... 
dad. | d.|d.| da. | da.|d.|d.|d.| d.| 4. | d. | d. 
August...... 3 24/3 24/3 25|3 26/3 25/3 26/3 27/3 26/3 25/3 25/3 25/3 23 
Aug.-Sept...|3 23/3 23/3 23/3 24/3 24/3 24/3 26/3 25/3 24/3 23/3 23/3 22 
Sept.-Oot..../3 21/3 21/3 21/3 22/3 22/3 22/3 24/3 24/3 22/3 21/3 21/3 19 
Oct.-Nov....|3 21/3 21/3 21/3 21/3 21/3 21/3 23/3 22/3 20/3 20/3 20/3 18 
Nov-.Deo. ..|3 20/3 20/3 20/3 21/3 20/8 20/3 22/3 21/3 19/3 19/3 19/3 17 
Deo.-Jan..../3 20/3 20/3 20/3 21/3 20/3 20/3 22/3 21/3 19|3 19/3 19/3 17 
Jan.-Fe -«.|3 20/3 20/3 20/3 21/3 20/8 20/3 22/3 21/3 19/8 19/3 19,3 17 
Feb.-M .|3 21/8 21/3 21/3 21/3 21/8 21/3 22/3 22/3 20/3 20:3 20/3 18 
ennk ~-/9 21/8 21/8 2118 23/8 21/8 22/8 23/8 2313 21/3 21/8 2018 18 
ril-May ..|3 22/3 22|3 22/3 22|3 22|3 28|3 24/3 44/3 22/8 21/3 21/3 19 
Juno Hae--|* 23/8 23/3 23/3 24/3 23/8 23/8 25/8 24/8 22/8 22,8 22/3 20 

















BREADSTUFFS. 
: Fripay, Aug. 12, 1898. 
Business in the market for wheat flour has been quiet and 
values have shown some irregularity. “Desirable grades 
of old wheat flour have been in limited supp!v and have been 
well held. New flour has baen freely offered to arrive, and 





Rye has heen quiet and prices have weakened slightly. 
Barley has been dull but about steady. 
The following are closing quotations: 














FLOUR. 

-eaces @250 Fe gen ey 10 0450 
8a @270 City extras.. 500 @—— 
E No. @300 | Rye flour,su 250 #300 
Extra, No.1. @325 | Buckwheat flour... sscece 
Clears .....0....-000 @365 | Corn meal— 

traights 365 #435 Western, ete...... 215 @2325 

Patent, Sens == 440 @510 a «+06 3230 @2 32% 

(Wheat flour in sacks sells at prices below those for barrels.) 
GRAIN, 

Wheat— 0. o. Corn, db 6. ©. 
Hard Duluth, No.1. 79'3@ 80%/| Wes mixed........ 36% 839 
Red Winter, No. 2.. 72%@ 815]; No. 2 mix aaeseeeeed 7 49 O39 
Hard Man., No.1.. Nominal. Western Yellow. ......374 @39%9 
Northern, No. 1... 765%@ 77%| Western White........37% 039% 

Oate—Mix’d, perbsh. 2742 30 | Rye— 

‘ecees eoceceee 32 @ 3 estern, per bush....49 @51% 
No. 2 mixed...... -. 28 @ 30 State and Jersey......46 @52 
No, 2 white... ...... 33 @ 34} Barley—Western ..... ~$¢ s 


AGRICULTURAL DEPARTMENTS REPORT ON CEREAL CROPS, 
&c., August 1.—The a Department issued on the 
— a its report on the cereal crops for the month of July, 
as follows: 


The August report of the Statisticlan of the Department of Agri- 
culture shows the following average conditions on August 1: 


MG co iaalddeasewcdsiavdtess 87°0 | Spring wheat............... «+ +:96'S 
SOTING TYG. ..ccaccece cocccecee BOF | OBER. .cc.cacsese ccccce Serne<athe 842 
i dchiaiiahine aiencassmens: 79'3 | Buckwheat. ...........0 anes 87°23 
REis WORMUBOD. occccccscaccecect 83°9 | 


—— ee ee 
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The condition of the various crops on August 1 for a series 
of years is as follows : 


1896. 1895. 1894, 1893. 1892 
960 1025 691 870 825 
789 959 671 670 873 
880 840 798 735 89°8 
773 «4845 76 783 86:2 
829 872 69 846 86911 
948 «6877 «6740 86:0 86°8 
801 779 916 804 6823 
865 82:7 749 822 88'8 
960 852 823 888 92:9 





om lower than last month, 2°8 
ints higher than on August 1, 1897, but 9 points lower than on 

ugust 1, 1896, and six-tenths of one — below the August average 
for the last ten years. The principal State averages are as follows: 
Ohio, 89; Indiana, 86; Illinois, 72; lowa, 92; Missouri, 86; Kansas, 69, 
and Nebraska, 85. 


The condition of corn on July 1 and August 1 in each of 
the last five years is shown in the following: 
CONDITION OF CORN. 






































1898. 1897. 1896. 1895. 1894. 

infra ta lw’ |e lal ae ia ka | & hi. 
Si/2e>i si Pigs Fe; §$/ 2) 8) 2 

Ld 2/8) (8 ia/ 8} a; 8 3/8) 
Hlinois.. 72 | 83 93) 82}106 98/106 | 92 75! 99 
Iowa....| 921100 | 78) 75/103 94 /|107/105 45 | 100 
Missouri... 86 | 78 87  92/| 85 81/115 {109 82 | 101 
Karsas... 69 | 83 70) 90/109 102! 90/104 | 49 | 96 
Indiana... 86 | 94 92/ 83/105 111 |100/] 95 88) 96 
Nebraska. 85 | 90| 84/ 82/ 108/103 76/| 95 33] 98 
Ohio...... 89 | 90 85 | 76/105 106/| 89/ 91, 79| 92 
Michigan. 83 | 94 85 80/ 96 100| 75] 90/| 75/| 93 
Wisconsin 96 | 99 | 90 30/101 102| 87/| 96! 63 /| 98 
Minnes’ta 102 | 95 | 77 70 | 98 95 | 95 | 97 73 | 100 
Texas .... 104 | 103 83 101 | 38/ 39 |113 |118 | 83 | 94 
Tennessee 98 | 96 90 90) 96); 90 | 110 98 100/| 89 
Kentucky 97 95 92 87/102] 97 113] 96 80/ 90 
Pennsylv. 82 | 89 82 74/104/ 98 | 90| 87 83 | 82 


Av've U.S 87°0 | 90°5 | 84-2 82-9 | 96-0 | 92-4 1102°5 99-3 | 69'1 | 95-0 


The condition of spring wheat, 96°5,is 1°5 points high:r than last 
month, 9°8 points above the eo pr on August 1, 1897, 17°6 points 
above that for August 1, 1896. and 13'5 points above the August ave- 
rage for the last ten years. The conditions in the principal States are 
as follows: Minnesota, 101; North Dakota, 95; South Dakota, 92; 
Nebraska, 97, and Iowa, 94. 

The average condition of spring rye is 93°7, which is 3°2 points 
lower than last month but 3°9 points higher than on August 1, 1+97, 
5°7 points higher than on August 1, 1896, and 6°4 points above the 
“—— average for the last ten years. 

© average condition of oats is 84°2, as compared with 92°8 on July 

1, 86°0 on August 1, 1897, 77°3 on Avgust 1, 1896, and 83°7, the Au- 

fost average for the last ten years. The proportion of the oats crop of 

ast year still in the hands of farmers is estimated at 6:4 per cent, as 

compared with 10°1 per cent of the crop of 1896 in farmers’ hands 
one year ago. 

The average condition of barley is 79°3. as compared with 85°7 on 
x 1, with 87°5 on August 1, 1897, with 82°9 on August 1, 1896, and 

Pre 





the August average for the last ten years. 

liminary returns indicate a reduction of 5°5 per cent in the acre- 
age in buckwheat as compared with last year. Tre condiiion of buck- 
Ww t is 87°2, against 94°9 on August 1, 1897, 96°0 on August 1, 1896, 
and 90°2 the August average for the last ten years. 

The average condition of Irish potatoes is 43-9, against 95°5 last 
month, 77°9 on August 1, 1897, 94°8 on August 1, 1896, and 87°1 the 
August average for the last ten years. 

There has been a general and somewhat serious decline iz the con- 
dition of pastures. 

The reports as to the apple crop are increasingly unfavorable. . Some 
of the leading apple growing States report a practical failure, while 
others report from one-third to two-thirds of an average crop. 

The condition of Timothy hay, 99°3, is almost unprecedentedly hich. 


@” Fer ether tables usually given here see page 303. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M,, Aug. 12, 1898. 


Further progress in development of general demands has 
been noted this week, bothin the way of spot business and 
mail orders at first hands, and the jobbing trade here report 
a very marked increase in their sales. The attendance of 
buyers has been excellent, although the large houses in the 
trade have not been nearly so well represented as the 
smaller ones. Reports made by the visitors are all 
highly encouraging. Crop prospects are good. There is 
an active distribution of merchandise from second hands 
and the outlook is fully as cheerful as before. Sellers 
in the } owed market are not yet fully satisfied with the ex- 
tent of business doing by them in the cotton goods division, 
but there is no more pressure to sell than before nor any giv- 
ing way in prices, as they look forward to a further and con- 
siderable expansion of business in the near future. Sellers 
of woolens, both in men’s-wear fabrics and in dress goods, 
are disappointed with current results, buyers still operating 
in very conservative fashion. Collections reported fairly 
satisfactory. The Fall River manufacturers have abandoned 
the effort to bring about curtailment of production, but it is 
Eo that some of the mills may resort to short-time 

fore long. 

WooLen Goops.—With the new lines opened this week 
in the better grades of men’s-wear woolen and worsted fab- 
rics, the buyers have now the market fully at their disposal 

. 80 far as making selections are concerned. They have not 
made much use of their opportunities, and the outcome of 
the week’s business has been by no means satisfactory in 
either plain or fancy lines, The demand has been irreg- 

and cautious, and it has been exceptional to find 
a seller reporting sales of fair extent. The market will 





average from 714 to 10 = cent higher than a year ago, but 
does not present a very firm appearance thereat. There has 
been a moderate call for overcoatings, chiefly in kerseys 
Cloaking have ruled quiet throughout. Flannels are steady, 
with the market practically bare of blue goods. 
are scarce in most makes and very firm. 
still quiet and disappointing. 

Domestic CotTON Goops.—The exports of cotton good 
from this port for the week ending August 8 were 3,163 
packages, valued at $128,4°3, their destination being to the 
points specified ia the tables below : 


Blankets 
Dress goods are 





























1898. 1897. 
New YORK TO AUvG. 8. - 
Week. | Since Jan.1.|| Week. | Since Jan. 1 
44 2,255 52 2,982 
18 7 32 2,24 
obinihnds 108,681 550 89,822 
912 9,65 505 5,06 
900 22,962 150 16,199 
85 8,798 382 13,479 
420 9,114 342 8,928 
4 2,678 57 2,021 
233 4,494 73 5,1 
474 31,295 411L 30,951 
34 12,538 39 2,821 
a ahanecnes 3,163 | 213,248 2,594/ 179,644 
China, via Vancouver’....| 3,346 9,523 || ccccce 12,300 
DeORh. .ccccectcesocosesve -| 6,509 222,771 2,594 191,944 











* From New Kngiana mill points direct. 

The value of the New York exports for the year to date 
has been $7,456,688 in 1898 against $6,957,090 in 1897. 

The market is stiff on leading makes of heavy browa cot- 
tons, most of the mills being covered by existing contracts 
well into October. The demand is moderate at the moment, 
Light-weight coarse yarn goods quiet and easy to buy, 
Dacks and osnaburgs unchanged. More doing in 
bleached cottons at previous prices. Wide sheetings firm 
and occasionally tending upwards. Cotton flannels and 
blankets firm. Seamless grain bags scarce and 
strong. Denims quietly steady; ticks slow and easy. 
Plaids in fair request; checks and stripes and chev- 
iots dull and unchanged. Kid-finished cambrics slow 
and barely steady. Dark fancy prints have sold well at full 
prices; in other prints business has been above recent average 
in volume, but the demand is stillreadily met. All ginghams 
of any character are in good shape in both staples and dress 
styles. A fair business has been done in print cloths, the 
market continuing steady on the basis of 2c. for regulars. 

ForEIGN Dry Goops.—The market is dull for both fall and 
new spring lines. The demand for the former is for small 
mage only and is slow in opening up for the latter. 

rices without material change. 
tmportatioas aad Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Aug. 11, 1898, and since 
January 1, 1898, and for the corresponding periods of last 
year are as follows: 
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Strate anv City DeraRtMent, 


TERMS OF SUBSCRIPTION. 


RS’ SUPPLEMENT will be furnished without 
an _— ~ every amnual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. 

The STATE AND City SUPPLEMENT will also be furnished 
without extra charge to every subscriber of the CHRONICLE. 

The STREET RAILWAY SUPPLEMENT will likewise be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

The QuoTATION SUPPLEMENT, issued monthly, will also be 
farnished without extra charge to every subscriber of the 
OHRONICLE. 

TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars within the United States and 
Twelve Dollars in Europe, which in both cases includes 


postage. 








Terms of Advertising—{Per inch space.) 


t matter (each time)$3 50 | Three Months (13 times)..$25 00 
ee BUSINESS CARDS. Six months (26 times).. 43 00 
Two months (8 times)...... « 18001] Twelve Months (52 times).. 58 00 








Baltimore, Md. — Debt Statement.—We have received from 
J. Frank Supplee, City Register, a statement showing that 
the indebtedness of Baltimore is within the 7% limit of assess- 
able property beyond which, in certain States, investment of 
trust estates is forbidden. Following is the statement: 
Assessed valuation for purposes of taxation...... ........ssseeeeeeess $362,500,000 


Total bonded indebtedMesS.........ceesccceses coceveveesseceeer eeesseees 37,212,176 
Water bonds (included in above).........-.++ see-sesees eee $7,707,500 
inking fund (applicable to payment of debt)............... 4,749,147 —12,456,647 
loating Gedt.........ccecrecscoececerecesccecce pospeeseecsbenescessen 50nd None. 


Thus the net debt is only $24,755,529, while 7% on the $362,- 
500,000 of assessed valuation would be $25,375,000. The city 
retired in 1894 $4,000,000 of 5% water bonds. There is on de- 
posit in sundry banks to thecredit of the city cash amount- 
ing to $1,400,971. é ‘ 

Bay St. Louis, Miss.—Bond Litigation.—Suit has been 
bronght in the Chancery Court to prevent the proposed issu- 
ance of $40,000 improvement bonds. 

Birmingham, Ala.—Jncrease in Tax Rate Voted.—On 
August 1, 1898, the city voted to increase the maximum tax 
rate to1¢ of the assessed valuation instead of 14%, as pre- 
viously prevailed. The election was held under an amend- 
ment to the Constitution of Alabama, which permitted the 
increase. The former tax rate, 14%, was not sufficient to pay 
the interest on outstanding bonds in full, and the city has 
been paying interest each alternate year, issuing 5-year cer- 
tificates for that which remained unpaid. 

It is said that although the proposition received a large 
majority of the votes cast, opposition to the plan has mani- 
fested itself, and the matter will probably be carried to the 
courts. 

Buckner (Mo.) School District.—Bond Litigation.—Argu- 
ment has been heard before Judge Gates in the Circuit Court 
in the suit filed against the School Directors asking that they 
be enjoined from issuing $6,000 school bonds. Judge Gates 
has the case under advisement. 

Hamilton County, Kan.—Bond Litigation.—Blair & Co., 
New York, several months ago brought suit against the 
county officials to compel payment of interest on a series of 
bonds issued in 1887. Interest was paid until January 1, 
1897, when payment was discontinued. Oa July 21, 1898, the 
defendants filed their answer, in which they allege that the 
bonds were issued to refund about $45,000 county warrants, 
that the question was never voted upon at an election, and 
that the bonds were therefore illegal. It is farther claimed 
that Hamilton County was not legally organized at the time 
the bonds were issued. 

_ Louisville, Ky.—New Manufacturing Enterprises Exempt 
from Taxation —Mr. James F. Buckner, Jr., Secretary Louis- 
ville Board of Trade, directs our attention to the fact that at 
the recent session of the Kertucky Legislature authority was 
given the city of Louisville to pass an ordinance exempting 
new manufacturing plants and concerns from municipal 
taxation for a period of five years, as an inducement to their 
location there, and that accordingly the General Council of 
the city of Louisville on Friday, July 29, passed an ordinance 
granting such exemption. Under this. law all new factories 
and manufacturing establishments of every kind are exempt 
for five years from the date on which they commence active 
manufacturing business, 

This tax exemption, Mr. Buckner well says, taken in con- 
nection with Louisville’s many other advantages as a place 
for successful manufacturing, must certainly attract the at- 
tention of manufacturers looking for suitable locations. « 

New York City.—Outlying Bonds Deelared Legal.—On 
Thursday, the 10th inst., the Corporation Counsel sent to the 
Comptroller the following list of bonds of outlying districts 
which have been approved by the special counsel and whose 
recognition is recommended: 


Village of Far Rockaway, $35,000 5% sewer bonds, Series G, dated March 11, 1897 

ane Island City, $75,006 park award bouds, dated December, 1807, 

Union Pree Soha Bae ot Jamaica, $7,000, dated June 16, a 
oO. 1, Lown + $3,500, dat: . 15, . 

bes Free School District No. 8, Town of Bouthielae 3.000, dated Dec. 8, 1897. 

Cu ists of the bonds previously approved will be found in the 

page list August €, 1808, page 284, and June 11, 1898, 





Philadelphia, Pa.—Tax Taluation.—The Board of Re- 

vision of Taxes sent to the Mayor and Comptroller this week 
a statement of the amount of taxable property of the City of 
Philadelphia, from which the Comptroller’s estimates of the 
revenues for 1899 will be madeup. The valuations are as 
follows: 
Real estate (city rate) 
Real estate (suburban rate).. 
Real estate (farm rate)....... z 
EROPseS, CACCIO, CFC... cccccccccccccccccccccccsccsccesscccesscccccccccccoces 

Phe total valuation amounts to $864,516,045, an increase on 
last year’s figures of over $22,000,000. 

St. Clair County, Mo.—Litigation.—On July 19, 1898, the 
Kansas City “Star” said: ‘‘ A new mixture has appeared in 
the much-fought St. Clair County Railroad bond case. Just 
before they were brought to Kansas City as United States 
prisoners for contempt of a United States Court in refusing 
to act toward paying what they claim is a ‘grab,’ in that the 
bonds in the case were issued for a railroad that was never 
built, the members of the St. Clair County Court held a meet- 
ing between midnight and morning while waiting for the 
train to Kansas City, and made the annual levy of taxes for 
State and county purposes. Now, John A. Gilbrath, an 
attorney at Appleton City, has filed a suit to enjoin the St. 
Clair County collectors from collecting the taxes. 

‘*‘Gilbrath is in the pay of the bondholders,’ said Judge 
Gill, one of the judicial prisoners, to-day in speaking of the 
suit. ‘It is their plan to tie the county hand and foot in any 
way they can so that it can’t do any business at all as a county 
till their claim of 114 million dollars is satisfied. They'll find 
it won’t work.’ Suits were also filed against the County 
Clerk to prevent him from turning over the tax books to the 
collector, but they had already been turned over.” 

Salina, Kan.— Bonds Valid.—We learn from the ‘“‘Repub- 
lican” of Salina that Judge Foster of the United States Cir- 
cuit Court has decided that the $44,000 of Rock Island bonds 
are valid obligations in the hands of the present holders, and 
the city must pay them. 

Spartanburg, S. C.—Bond Litigation.—The following dis- 
patch from Spartanburg, dated July 26, 1898, appeared in the 
Charleston ‘‘ News and Courier”: 

‘Judge Townsend yesterday granted a preliminary injunc- 
tion against the City Council of Spartanburg to prevent them 
from issuing bonds for the Ohio River & Charleston Railway. 
About sixteen years ago, or perhaps longer, the city voted 
$25,000 to build a railway to some point in Rutherford County. 
There was some special Act afterwards, giving the Council 
enlarged powers as to that subscription. The Council in- 
vestigated the matter, and concluded that they had a right to 
use this subscription in extending the Ohio River & Charles- 
ton from Gaffney to this place. Major Hart of Yorkville, 
and C, P. Sanders of this city asked for the injunction in ba- 
half of the tax-payers, or plaintiffs. The injunction when 
argued and decided will settle the validity of the bonds. As 
the matter now stands there is considerable doubt as to the 
right claimed by the City Council to issue said bonds. The 
date has not been fixed for argument on the motion.” 

Superior, bg nee Continued.—We take the fol- 
lowing dispatch from West Superior, dated July 30, 1898, from 
the ‘Evening Wisconsin” of Milwaukee: ‘“‘Judge James O’ Neill 
of the Seventeenth Judicial Circuit handed down a decision 
in the case of the Endion Improvement Company vs. The City 
of Superior, J. H. Culver et al., to-day. The injunction 
formerly granted by Judge Vinje, restraining the city from 
carrying out the contract entered into between the city and 
J. H. Culver, is continued, and the city is enjoined from pay- 
ing any of the bonds issued after the statutory limit of 5¢ was 
reached.” The bonds, it is stated, are held in New York and 
other cities throughout the United States. 

Tacoma, Wash. — Warrant Litigation. —The Tacoma 
‘“‘News” on July 16, 1898, said that the city had filed an an- 
swer to the warrant suits of the New York Security & Trust 
Company and Shelbourne Falls National Bank, stoutly de- 
nying the claims that the warrants are a valid obligation of 
the city. The answers were filed July 16, 1893. 

It is claimed by the city that the warrants were all once 
paid by ex-Treasurer Boggs out of moneys belonging to the 
city and afterwards reissued to certain warrant brokers who 
paid the Treasurer a commission for his services. The answer 
recites that it is sometimes claimed that the warrant brokers 
paid the city cash for its warrants and that the city received 
the benefit of its use. This is denied, and a statement is 
made to the effect that the city lost nearly $2,000,0J0 by the 
various warrant transactions of the former Treasurer. 

See CHRONICLE May 14, 1898, March 12, 1898, and Feb- 
ruary 26, 1898, 

Virginia.— Movement to Effect a Settlement of Deferred 
Certificates.~At the request of holders of a large amourt of 
the Virginia deferred certificates (representing the debt 
allotted to West Virginia on the creation of that State), 
John Crosby Brown, George Coppell, J. Kennedy Tod and 
Clarence Cary have agreed to act as a committee, and in 
conjunction with R. P. Chew, of West Virginia, Virginius 
Newton, of Virginia, and other citizens of the two States, 
to make an effort to obtain a compromise and settlement of 
this inter-State debt. Mr. Brown is Chairman and Robert Ly 
Harrison Secretary, and Cary & Whitridge are counsel fog 
the committee. Several attempts have been made in 
the past to secure a settlement with West Virginia 
but although in the hands of persons of high stand- 
ing the work has been futile. One reason for the failure 
is said to relate to some personal questions raised in 
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West Vir; The new movement is in the hands of 
ms who have been connected with the former at- 
annem They have taken up the project at the request of 
some influential citizens of Virginia and West Virginia who 
have not been associated with the other movements, and they 
have received reasonable assurances that it will go through. 
Holders of certificates who desire to take part in 
the movement should deposit their certificates or 
trust receipts representing them with Brown Brothers & Co., 
so that arrangements may be made in time to submit a prop- 
osition to the next Legislature of West Virginia. The agree- 
ment under which deposits are invited provides that when a 
majority of them has been secured, the committee shall 
formulate a practicable plan of settlement and submit it to 
an Adviso rd, consisting of Thomas F. Bayard, William 
Pinkney White, Edward J. Phelps and George G. Williams. 
If this board recommends the plan, it will be published for 
thirty days, and if accepted by 4 majority in value of the 
deposited certificates, it will be presented to the Legislature. 
The cost of the settlement, if effected, is to be assessed on the 
bonds that are received, and is not to exceed 54 on the par 
value of the certificates originally deposited. 
An advertisement concerning this movement will be found 
elsewhere in this Department. 





Bond Calls and Redemptions. 

Grand Island, Neb.—Bond Call.—The city called for 
be gr on August 9, 1898, at Kountze Bros,, the Nebraska 
Agency in New York City, the following bonds: 
$25,000 6% City Hall and jail bonds, Nos. 1 to 25. Bonds are dated July 1, 1889, 

and mature July 1, }¥09. 
30,000 64 water-works bonds, Nos.1to 30. Bonds are dated January 1, 1888, 
and mature January 1, 10v8. 


Securities mentioned above are now subject to call, and 
interest ceased on August 9, 1898. 

Green County, Mo.—Bond Call.—School District No. 4, 
Township 31, Range 22, of this county, has called for payment 
on September 1, 1898, at the Merchants’ Laclede Bank in St. 
Louis, one $100 bond. 

Helena, Mont.—Bond Call.—City Treasurer H. F. Tilton 
has given notice that $11,500 7¢ funding bonds, dated Octo 
ber 1, 1884, numbered 57 to 79, inclusive, denomination of 
$500, and $49,000 6¢ sewer bonds, dated December 1, 1888, 
numbered 1 to 40, inclusive, denomination of $1,000, will be 
paid or exchanged for new refunding bonds on and after Aug. 
25, 1898, by E. H. Gay & Co., Fiscal Agents for the city. 

The official advertisement of this bond call will be found 
elsewhere in this Department. 

Henry County (Mo.) School District No. 6.—Bond Cali.— 
This district, situated in townships Nos. 43 and 44, Range 
27 and 28, has called for payment September 1, 1898, at the 
Noel-Young Bond & Stock Co., St. Louis, 6% bonds Nos. 5, 6, 
7 and 8, issued September 1, 1890. 

Kentucky.— Warrant Call.—State Treasurer George W. 
Long has called for payment $59,000 of old warrants of the 
State Lunatic asylums. $28,000 will be paid now and the 
rest in the near future. $42,000 more will be called shortly; 
altogether $28,010 of Eastern Kentucky, $22,000 of Western 
Ken ucky and $42,000 of Central Kentucky Asylum warrants 
will be paid. 

Lathrop City (Mo.) School District.—Bond Call.—The 
district has called for payment August 20, 1898, $500 Bond 
No. 11, dated May 1, 1879. 

LeMars, lowa.—Bonds Redeemed.—On July 18, 1898, this 
city paid off the $10,000 of 6¢ building bonds which came due 
on that date. 

New Orleans, La.—Proposals for Liquidation of Claims.— 

were invited until August 9, 1898, by the Board of 
Liquidation of the City Debt for the sale of claims evidenced 
by financial ordinances and judgments against the ae for 
debts incurred between 1879 and 1895, inclusive. hese 
claims are to be paid at the option of the Board of Liquida- 
tion, either in cash or 4% 50 year bonds. Each proposal was 
to state the lowest price at which the claim or judgment 
would be sold by ite owner. 

Omaha, Neb.— Warrant Call.—The City Treasurer has 
called for ent $30,000 outstanding school warrants. 

Paducah, Ky.—Bond Call.—The city has called for pay- 
ment on August 25, 1893, at the City Treasurer’s office, $45,- 
000 6g municipal bonds dated July 1, 1883. 

Peoria, Ill.—Bonds Redeemed.—On July 18, 1898, Comp- 
troller Meisser paid off $12,000 bonds issued for various 


~~ “oo 
ilot Grove Township, Cooper County, Mo.—Bond Re- 
demption.—This township has called for redemption at the 
National Bank of Commerce in St. Louis, or at the office of 
the wr ana My = eg in Boonville, on September 15, 1898, 
refandin, d No, 184, bearing date of January 15, 1890, 

Polk County, Mo.—Bond Call.—School District No. 5 
Township 32, Range 22, of this eounty. has called for payment 
on mber 1, 1493, at the office of the County Treasurer, 
Bolivar, one $10? 8¢ bond dated September 1, 1896. 

Red Oak Junction, lowa.— Bond Call.—C. A. Hough, City 
Treasurer, has called for payment August 15, 1898, at the 

emical National Bank, New York City, $16,000 bonds, dated 

une 15, 1831, and subject to call after June 15, 1886. 

Salem, Va.—Bond Call —John H., Palmer, Town Treas- 
urer, has called for payment Public School Bonds Nos. 1, 2 
and 6, Interest ceased July 13, 1898. 





=== 

Salt Lake City, Utah.--Bond Redemption.—The §, 

City ‘“News” states that the City Council has splkeded an 
eee of four $1,000 water-works bonds held by New 
ork parties at 5¢ premium, 

Utah.—Bond Call—State Treasurer James Chipman has 
called for payment on September 1, 1898, 150 negotiable con- 
aes bonds of the Territory of Utah. Securities are dated 

uly 1, 1888, and mature July 1, 1908, subject to call after 
July 1, 1898. Said bonds are numbered from 1 to 150, in- 
clusive, and are in denomination of $1,000. Interest will 
cease September 1, 1898. 

Warm Springs, Ga.—Bond Call.—Chas, L. Davis has called 
for EY at the Columbus Savings Bank improvement 
bonds Nos. 1 to 12, inclusive, in denomination of $500. 

Washington.— Warrant Call.—State warrants No. 26,301 to 
No. 26,650, inclusive, on the general fund, and Nos. 2296 to 
2343, inclusive, on the military fund, have been called for 
payment. Amount of call, $43,261 76. 

Windsor (Town), I11l.—Bond Call.—On October 1, 1898, at 
the office of the State Treasurer, Springfield, Ill., E. A, 
Moberley, Town Clerk, will pay the following 6¢ bonds 
amounting to $52,000, denomination $1,000: Forty bonds, 
numbered from 11 to 50 inclusive, dated July 1, 1882; five 
bonds, numbered from 51 to 55 inclusive, dated November 2, 
1885; and seven bonds, numbered from 6 to 12 inclusive, 
dated January 1, 1886. All of these securities are due 20 
years from their date, redeemable after 5 years, Interest on 
the bonds will cease on October 1, 1898. 

The official advertisement of this bond call will be found 


elsewhere in this Department. 





Bond Proposals and Negotiations this 
week have been as follows: 


Albany, N. Y.—Bonds Authorized.—In compliance with a 
resolution passed by the Common Council on June 20, 1898, 
and pursuant to Chapter 17 of the Laws of 1898, the Board of 
Finance have authorized the issuance of $50,000 Broadway 
widening bonds — site). Securities will bear 314¢ inter- 
est, payable semi-annually in the city of Albany. The city 
Sinking Fund Commissioners will be allowed to take as many 
of these bonds as they may desire, at par, as provided by 
Chapter 242, Laws of 1887. Bonds are to be paid in ten an- 
nual instalments, The Board of Finance also authoriz2d the 
issuance of $15,0)0 314% Beaver Park bonds (4th series), which 
had been previously passed upon by the Common Council, 
pursuant to Chapter 528, Laws of 1898, Principal is to be re- 
paid in twenty annual instalments. 

Amsterdam, N. Y.—Bond Sale.—The Board of Education 
has recently sold $10,000 of bonds to Banwell & Everitt of 
New York at 104°559. 

Auglaize County, Ohio.— Bond Offering.—Proposals were 
asked until 12 M. vesterday (August 12, 1898). by G. A. 
Orphal, County Auditor, at the Court House in Wapakoneta, 
for $18,"00 5% county bridge bonds. Securities are in denom- 
ination of $1,000, dated July 1, 1898; interest will be payable 
January 1 and Jaly 1 at the office of the County Treasurer, 
Wapakoneta. Principal will mature $1,000 yearly from July 
1, 1899, to July 1, 1916. Each bid must be accompanied b 
a deposit of $250. Securities are issued in accordance wit 
Sections 871 and 872 of the Revised Statutes of Ohio as 
amended, and’ by authority of a resolution adopted by the 
Commissioners of said county on the 9th dayof July, 1898, 
These are the same bonds that were awarded to Farson, 
Leach & Co., Chicago, on June 29, 1898, but owing to a slight 
irregularity in the advertisement a new sale was made neces- 
ony. At the time of going to press result of sale was not 

nown. 

Beloit, Wis.— osed Election.—The question as to 
whether the city shall buy the plant of the water-works com-. 
pany for $210,000 is being actively discussed, and will soon be 
submitted to a vote of the people. 

Billings County, N. Dak.—Bond Sale.—On August 1, 1898, 
the $13,000 of 51¢¢ 10 20-year funding bonds of this county 
were sold to F. RK. Falton & Co, of Grand Forks at par. The 
only other bid received was from Denison, Prior & Co., 
Cleveland, Ohio. A full description of this issue will be 
found in the CHRONICLE of July 23, 1898, p. 189. 

Blakely (Borough), Pa.—Bond Sale.—On August 1, 1898, 
$16,000 of 5% 8-year bonds were sold to N. W. Harris & Co., 
of New York, at 105°38. A full description of these bonds 
and details of debt and valuation will be found in the 
CHRONICLE of July 30, 1898, page 239. 

Bloomsburg, Pa.—Bond Sale.—We are advised that the 
— bonds which were recently authorized have all been 
sold. 

Brattleboro, Vt.—Bond Sale.—On August 6, 1898, the 
$15,000 4% 20-year bridge bonds were awarded to the People’s 
N — Bank, Brattleboro, at 109°333. Following are the 
bids : 


People’s Nat. Bk., Brattleboro.109°333 | R. l.. Day & Co., Boston ...-.+-+ 107°329 
Estabrook & Co., Boston....... 108°93 C. A. Harris, Brattleboro......-- 107°26 
Biodget, Merritt & Co., Boston.108'89 | R L. Stedman, #oston....---+++ wit 


Lee. Higginson & Co., Boston.,.108'e8 
FE. H_ Rollins & Sons, Boston. ..10%°5376 
. W. Harr 08°37 


Cushman, Fisher & Phelps, Bos.10% 197 
Adams & Co., Boston .......... 10765 

Principal will mature July 1, 1918. For further des crip- 
tion of bonds gee CHRONICLE July 23, 1898, p. 190. 


W. J. Hayes & Sons, Bostoa ... 

wae Bros. & Oo... Boston ...... ae 
. H, Carey, Boston.....+er-+++ 

8. A. Kean, Chicago.....-++s+++-+ 103°60 
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Bottineau, N. Dak.—Bonds Voted.—This piace has athor- 
ized the issuance of $10,000 bonds for a new school-house. 

Bristol County (P. 0. Taunton), Mass.—Bond Offering.— 
Propesele will be received by Edward Mott, Chairman Coun- 
ty Commissioners, until 12 m. August 18, 1898, for the fol- 
lowing notes : 
$10,000 4%, dated August 19. 189°; interest payable February 19 and August 19; 

principal matures August 19, 1899. 
20,000 4%, dated August 19, 1898; interest payable February 19 and August 19; 

{ principal matures August 1¥, 1900. 

20,000 4%, dated August 19, 1¥8; interest payable February 19 and August 19; 
ae erineed J et rn February 19 and August 19; 
rrincipal matures August 19, 1902. ‘ 

Notes are issued pursuant to authority con tained in Chap- 
ter 297, Acts of 1897, and Chapter 470, Acts of 1898. 

Brookfield, Mo.—Bond Election.—This city will hold an 
election on September 6, 1898, to vote on the proposition to 
issue $14,000 sewer bonds. Securities will bear 6% interest, 
payab’e ol-enmneey at Brookfield, and will mature in 20 
years, subject to:call after 10 years. Date of sale has not 
yet been determined upon, ; 

Buffalo, N. Y.—Bonds Authorized aud Awarded.—On Au- 
gust &, 1898, at a meeting of the Board of Aldermen, a resolu- 
tion was passed authorizing a bond issue of $50,000, for the 
purpose of redeeming water bonds to that amount which 
mature September 2, 1898. The new bonds will bear 314% 
interest, principal payable one-twentieth annually, and were 
awarded to the Comptroller of the City of Buffalo in trust 
for the Park Bond Redemption Sinking Fund. 

Burlington, Vt.—Loan Authorized.—The Treasurer of this 
city has recently been authorizei to borrow $10,000. 

Caldwell County, Mo.—Bond Offering.—Proposals will be 
received until 2 p. M. September 5, 1898, by Joab Houghton, 
County Treasurer, Kingston, for $18,000 6% court house 
bonds. Securities will be in denomination of $500, dated 
May 2, 1898; interest will be payable May 2 and November 2. 
Principal will mature 34,500 on May 2 in the years 1900, 1901 
and 1902. Bonds will be delivered Nov. 2, 1898, with first 
interest coupons detached from each bond. All bids must 
be accompanied by a certified check for 5% of amount of bid. 

Caney, Kan.—Bond News.—We are informed by O. B. 
Hinkle, City Clerk, that the $10,000 bonds for the construc- 
tion of the Kansas Oklahoma & South Western Railway Co., 
which were recently authorized, will not be issued until the 
road is in operation. Securities will bear 6% interest and 
mature in 20 years from date of issue. Principal and interest 
will be payable at the Kansas fiscal agency in New York. 
Bonds when issued wiil be delivered direct to the railroad 
company. 

Cattaraugus, N. Y.—Bonds Not Sold.—We are advised 
that, owing to achange in the State law, the Board of 
Water Commissioners found that a village cannot sell 20-year 
straight bonds, so the $7,000 4% water bonds for which pro+ 
pcsals were asked until 1 Pp. M. August 4, 198, will have to be 
re-advertised, and securities will be payable in instalments. 
The date of the new sale has not yet been determined upon. 

Crafton (Borough), Pa.—Bond Offering.—Proposals will 
be received until 6 Pp. M. August 23, 1898, by this borough for 
$16,000 4% coupon funding bonds and $3,50) 4% coupon sewer 
bonds. Securities will be in denomination of $500, dated 
September 1, 1898, and are free of tax: interest will be pay- 
able March 1 and September 1 at the Freehold Bank of Pitts- 
burg, Pa, Principal will mature $2,000 on September 1 in 
tae years 1901, 1904, 1907, 1910, 1913, 1916, 1919, 1922, 1925 
and $1,500 on September 1, 1928. A certified check made 
payable to the order of H. O. Cameron, Borough Treasurer, 
for 5¢ of the par value Zof!‘the Jamount bid must accompany 
each*proposal, 

Danville (Pa.) School District.—Bonds Refunded.— $7,000 
of school bonds of this district which matured August 1, 1898, 
have been refunded by an issue of 5-year bonds. 

Dublin (Texas) School District.—Bonds Not Appreved.— 
Owing to the fact that the $20,C(0 5¢ school bonds which were 
voted at the election held March 1, 1898, were not approved 
by the State Department, this District will not build a new 
schoo:-house at present. 

Easthampton, Mass.—Loan Paid.—The temporary 4% loan 
of $20,000 which this town negotiated in April last with E. C. 
Stanwood & Co., Boston, was paid on August 6 by the Town 
Treasurer. 

Eastport (Me.) School District.—Bonds Not Yet Issued.— 
We are advised that no action has yet been taken in regard to 
the issuatace of the $20,000.4% 20-year gold school-house build- 
ing bonds. The city will borrow the money from local banks 
to pay the contractors, and issue the bonds after the work is 
completed, , 
exh sex County, N. J.—Bond Sale.—On August 10, 1898, the 
900,000 of 4¢ gold park bonds were awarded to Mason, Lewis 
& Co. and the Illinois Trast &}Saving Bank at 112°199, about 


a 3°42% basis. Followi i i : 
len Sanna il Owing are the bids received : 











Trast & a (gs a Vermilye & Co. ($500,000)........ 107°176 
toe ate Sav.Bk. 5 ($500,000) .112"199 Prov. ee. age ($300,000),..108°51 
ne *. Sav. Inst. ($590,000)....111°52 | D. A. Moran & Co. ($200,000)... .105°896 
Lampreche ;s » (8 00,000)....... 111°30 | Franklin Sav. Inst. ($100,000) ..,..106°00 
Pambreckt Bros, Co, ($500,000).110°879 | Warren N. Truesdell ($500,000).105°00 
J.&W Sel .£'J enniso n($500,000)110°55_ ; or $25,000,.... 109°50 | $25,000... ..107°50 
Blair & ee ngan & Co ($500,000). 110°337 25,000.....100°00 | 25/0: 0... L07°09 

W.H 0. ($500,000) " .. LUS'318 25,000..... 108°50 | ¥5.000....106°5) 
Beavett ie & ¢ ©. ($500,000): 2.107413 | —_¥55000.!7.°103:00 | 23,000.” -.106°00 
Fatsog pany ctitt ($500,000)....107°37 |. Zweidinger, Newark ($3,500),104°00 


‘A 1, Leagh & Co. ($500,000) .10.°30 
: fail description of this issue will be found in the CHRoN- 
=< me se 6, 1898, p. 285. 
Sworth (Borough), School District, Pa.—Bond Sale.— 
oo June 30, 1898, this district sold $8,500 5¢ coupon bonds to 


Real Estate’ Savi sean . / 
arg the bids : © Savings Bank, Pittsburg, at i02. Following 





W. J. Hayes & Sons, Cleveland. .$8,730 | Robinson Bros., Pittsburg...... $8,610 
Real Estate Sav. Bank, Pittsb’rg. 8,670 | Mercantile Trust Co., Pittsb’rg.3¢ of 1% 
Wm. M. Bell & Co., Pittsburg.... 8,620 


Securities are in denomination fof $500; interest will be 
payable semi-annually, and the principal will mature $500 
yearly from 1899 to 1915, inclusive. 

Everett, Mass.—Bonds Authorized.—On August 5, 1898, 
the Board of Aldermen voted to issue $10,000 of water bonds, 

Freeburg (Village), I1].—Bonds Authorized.—The Village 
Board has authorized the issuance of $800 of water bonds. 
Securities are to be in denomination of $100, to be numbered 
from 46 to 53, inclusive, and are to bear 57 interest. 

Freeport, [11.—Bond Sale.—On or 3, 1898, the $35,000 
5% 20-year City Hall bondsjwere awarded to the German in- 
surance Co., Freeport. 

Gallipolis, Ohio.—Bond Sale.—On August 10, 1898, the 
$7,0005¢% 20-year redemption bonds were awarded to the So- 
— for Savings, Cleveland, at 112°857. Following are the 

ids: 
Society for Savings, Cleve..... $7,900 00 | The Lamprecht Bros. Co., Clev.$7,775 00 
Briggs, Smith & Co., Cinn...... 7,865 00 | W. J. Hayes & Sons, Cleveland 7,765 00 
Fir-t Nav’l Bank, Gallipolis,... 7,852 00 | Hollis C. Johnston, Att’y, Gal- 


Atlas National Bank, Cinn.... 7,850 80 | SRT 0 cnn scscedencnsaucssssacs 7,620 00 
Seasongood & Mayer, Cinn.... 7,823 80 


For description of bonds see CHRONICLE July 23, 1898, 


Greenfield, Mass.—Temporary Loan.—We are advised 
that the loan of $6,000 which was recently authorized will, 
if made at all, only be a temporary loan, The city may not 
be obliged to borrow the money. 

Hamilton County, Ohio.—Bond Sale.—On August 10, 1898, 
the $107,000 4% bridge bonds were awarded to R. Kleybolte 
& Co., the Western German Bank and the Atlas National 
Bank of Cincinnati at 11057. Bids were also received from 
S. Kuhn & Sons, $117,914; Briggs, Smith & Co., $116,032; 
Seasongood & Mayer, $117,717, and German National 
Bank, $117,756. Principal will mature August 10,1918. For 
description of bonds see CHRONICLE, July 9, 1898, p. 86. 

Hammond (Ind. ) School District.—Bonds Valid.—The 
Chicago ‘‘ Tribune.” of August 10, 1898, states that the $15,- 
(00 worth of improvement bonds sold several months ago to 
the banking house of Spitzer & Co. of Toledo by the Board 
of Education of Hammond were declared to be valid by 
Judge Tuthill in the Lake County Superior Court at Ham- 
mond on August 9, 1898, and the work of erecting a new 
school builjing will be begun at once. 

Hasbrouck Heights (Borough), N. J.—Bond Offering.— 
Proposals will be received by G. H. Ramsden, Borough Clerk, 
until September 6, 1898, for from $12,000 to $15,000 4¢ bonds. 
Securities will be in denomination of $1,000, dated September 
1, 1898; interest will be payable semi-annually. Principal 
will mature September 1, 1916, to September 1, 1928, Each 
bid must be accompanied by a certified check for $300, to be 
drawn to the order of the Mayor and Council of the borough. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 

Haverhill, Mass.—Bond Offering.—Pro Is will be re- 
ceived until 10 A, M., to-day, by John A, Glines, City Treas- 
urer, for $34,500 4% coupon city bonds as follows: $22,000 
street-improvement, $10,500 school-house and $2,000 sewer 
bonds. Securities are in denomination of $1,000 (except one 
school-house bond for $500), dated April 1, 1898; interest will 
be payable April 1 and October 1 at the National Bank of 
Redemption, Boston, Mass. Payment of bonds is provided 
for by sinking fund. 

Highland Park, Mich.—Bonds Sold.—The $60,000 sewer 
bonds which have been in litigation for some time past and 
were recently decided by ‘the Supreme Court to have been 
poomerty authorized have _been sold to a local investor at 
108°20. 

Holly Springs, Miss.—Bond Sale.—On August 2, 1898, 
$43,000 of 6% 5 20-year water and light bonds were awarded to 
F, R, Fulton & Co., Chicago, Ill., for $43,200 and acerued in- 
terest, A full description of these bonds will be found in the 
CHRONICLE of July 2, 1898, page 41. 

Houston, Texas.—Proposed Election.—The city officials 
have under consideration the calling of an election to submit 
to the people a proposition to issue $500,000 street. paving 
sewerage and school bonds 

Hudson County, N. J.—Bond Offering.—Proposals will be 
received until 4 Pp. m, August 19, 1898, by the Board of 
Chosen Freeholders at the Hudson County Court House, Jer- 
sey City, for $26,000 4% new bridge bonds. Securities are in 
denomination of $2,000, dated August 1, 1898; interest will 
be payable §January 1 and July 1. Principal will mature 
$2,000 yearly from January 1, 1900, to January 1, 1912, in- 
clusive. Each bid or proposal must be accompanied by a 
certified check, payable to the order of Hugh Dugan, Count, 
Collector, for 2% of the par value of the bonds bid for. Ed- 
ward W. Woolley is the County Clerk. These are the same 
bonds that were advertised for sale on August 4, 1898, 

Independence, Kan.—Bonds Authorized.—At the election 
held on August 2, 1898, the issuance of $13,000 railroad-aid 
bonds (in aid of the construction of the Kansas Oklahoma 
oo & Southwestern Ruilroad), was authorized by a vote 
of 4 to 1. 

Jefferson City, Mo.—Bond Sale.—On July 25, 1898, the 
$6,(00 5% street improvement bonds were awarded to the 
Donaldson Bond & Stock Company of St. Louis, Mo., for 

,226 = 4 and accrued interest.SsThe followingfare the bids 
received: 
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8,112 06 
‘“@ For description of bonds see CHRonIcE July 30, 1898, p 
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— 
Bond & Stock Co., Noel-Young Bond & Stock Co., 
at is ~ St. Lo’ is eocescsvesese seconese $6,171 00 


a 
W.J. Hayes & Sons, Cleve .. , 6,207 00 | Denison, Prior & Co., Cleve.... 6,156 00 
N. W. Harris & Oo., Chicago... 6,205 00 | L. V. Stephens, Jefferson City. 6,150 00 





Mason. Lewis & Co., Chicago.. 6,137 80 | Exchange Bk., Jefferson City.. 6,135 00 
8. A. Kean, Chicago .......... 6,186 50 | J. 8. Sullivan, Jefferson City.. 6,129 72 
Coneordia Loan & Trust Co., 


Gaylord, Blessing & Co., St. L. 6,090 00 
Kansas City... ..c0..ee-sseees ,180 00} Kane 0., Minneapolis...... 6,000 00 

Principal will mature July 1, 1918, subject to call after 
July 1, 1903. For further description of bonds see CHRON- 
IcLé July 16, 1898, p. 138. 

Johnston (Town), R. I.—Default in Interest.- This town 
was unable to pay the interest on its bonds which fell du3 on 
August 1, 1898, owing to the fact that about five-sevenths of 
the valuation of the town of Johnston was annexed to the city 
of Providence June 1 of the present year. A commission has 
been appointed to adjust the debt between the two places, 
and as soon as this work is completed the interest will be 
paid. Weare advised by Herbert C. Calef, Town Treasurer, 
that the Commissioners are meeting about every other day at 
present, and it now looks as if they would get the work com- 
pleted about September 1. 

Kendrick (Idaho), School District No. 24.—Bond Sale.— 
The $4,000 of school bonds of this district were awarded July 
20, 1898, to W. E, Bell of Spokane, Wash., who offered a 

remium of for 6% bonds. A description of the issue will 

found in the CHRONICLE of July 9, 1898, page 87. 

Kingwood, W. Va.—BSond Offering Postponei.—We are 
ad by J. Slidell Brown, Town Recorder, that, owing to 
some misunderstan among persons desiring to bid on the 
municipal bonds of the town on the 5th inst., and to some 
confusion arising from bids submitted, proposals will be re- 
ceived until August 18, 1898, for the same securities, viz., 
$10,000 5¢ side-walk and electric-light-plant bonds. For de- 
scription of bonds see CHRONICLE July 30, 1898, &% 241. 

La Harpe School District No. 4, Hancock County, Ill.— 
Bond Sale.—On August 5, 1895, the $3,500 6% coupon bonds of 
this district, were awarded to Hungate, Ward & Co., La 
Harpe, at par for 444s, they to farnish all bond blanks and 
their own attorney fees. Following are the bids: 










Hungate, Ward & Co. BR GR ccce cco poectocccccsescoccccetoace 4gt 
Mason, Lewis & &° [otengo (49,631 TD. eeasccasecocecse. sensnccnoogeseneees of 
Ww.J. & Sons, Cleveland (89,517)...........0..00.4 ice coe & 
F.M, M SNORD: CO BOOD n0.00.0.054-ccccncccetcenpeesbee coop & 
T e, MacDonald & Niver Co Chicago (89,441) cose, 
8. A. Kean, Chicago ($9,231)....... Loceccccne c6e-copscce . OF 
William C Little & Bro. Iny. Co., St. Louis ($9,147 25 6% 
] . Cleveland (§ 4,150)............ 6% 
Noel-Young Bond & Stock Co., St. Louis ($9,031) 6% 
1 ip, Le’ & , Chicago ($5,671 17)............- te 
Trowbridge, MacDonald & Niver Co., Chic ($8,361) 5 
man-American Bank, Fort Madison ($5,660 6% 
Sharpe, ros., Carthage ($*,960) ............ . OF 
Trowbridge, Donald & Niver Co , Chicago ($8,511 seve 456% 
Mason, Lewis & Co., Chicago ($3,500)... . .-- secs seeceeeeceerecereeeeeeees 4% 
Principal will mature yearly on August 1 from 19)1 to 


1917, inclusive. For further description of bonds see CaRon- 
ICLE July 30, 1898, page 241. 

Laurium, Mich.— Bonds Voted.—At a recent election held 
in this village the issuance of $35,000 sewer bonds and $15,000 
water-works bonds was authorized. 

Leipsic (Village), Patnam Co., Ohio.—Bond Offering.— 
Proposals will be received until 12 w., September 1, 1898, by 
A. A. Kober, Village Clerk, for 10 67% bonds not to exceed 
$1,000 each, dated September 1, 1898, Interest will be pay- 
able March 1 and September 1, until September 1, 1998, and 
from September 1, 1908, said bonds, together with the interest 
thereon, to be paid one bond yearly on September 1 from 
1909 to 1918, inclusive. Securities are to be known as Eastom, 
Pearl and Belmore Street improvement bonds, and are issued 
pursuant to Sections 2270, 2272, 2704, 2705, and the amend- 
ments thereto of the Revised Statutes of Ohio, and Ordinance 
No. 197 of said Village passed on July 18, 1898, authorizing 
their issue. 

At the same time and place proposals will be received for 
10 6% bonds not to exceed $30) each, dated September 1, 1893, 
Interest will be — March 1 and Septem er 1, until Sep- 
tember 1, 1908, and from September 1, 1908, said bonds, to- 

er with interest thereon, to be paid one bond yearly on 

— 1, from 1909 to 1918, inclusive. Securities are to 
be known as ‘‘ East Defiance Street Extension Improvement 
Bonds,” and are issued pursuant to Sections 2270, 2272, 2704, 
2705, and amendments thereto of the Revised Statutes of 
Ohio, and Ordinance No. 198 of the Village of Leipsic, passed 
on the 18th of July, 1898, authorizing their issue. 

Lexington, Miss.—Bond News.—We ara advised by W. K. 
Durden, City Treasurer, that the newspaper report of a sale 
last week of $20,000 refunding bonds was incorrect. The city 
will not refund its debt before next spring. 

Lima, Ohio.—Bond Sale.—Ono August 8, 1898, the follow- 
ing bids were received for the bonds offered on that date, 
which were awarded to R. Kleybolte & Co.: 

Matin Street 8. Collett St, St. Fund Spec.St.Im 
000 20,000 $20,000 


$3, 5 
Paving 6%. Pav'na5% y mds. Bonds. 
R. Kleyboilte & Co., Cincinnati.. .. $53,000 00 $3,37000 $21,48000 $21,490 00 
Denison. Prior & ( 0., Cleveland... 52.901019 3,15425  21,460950 21,45850 
Farson, Leach & Co., Chicago. ... 62,00509 8.16685 21,430 00 ,430 00 
Sqneqnecod & Mayer, Cincinnati.. 62,81750 38,15325  21,40225 21,37725 
The brecht Bros. Co., Cleve.. 52,67000 98,15488  21,45800 21.3580 
W.J. Hayes & Sons, Cleveland.... 52,64600 3,15609 21,35900  21,25900 
8.A. Baxter & Sons, Lima .......- 52,61200 3,15000  21,32700 21,827 00 
American Nationa) ‘m4... 0000 3,14500 21,20250 21,303 
a ger. Gi eee Co.,Mansfi'ld. 52,490 3 3,15000 21,21200 21,212 00 


if a 1m. 
‘Now First Nat. Bank, Golumbus.. 6187500 911806 9 °7.77°"" 20. 06 


Lowell, Mass.—7emporary Loan Awarded —Oa August 8, 
18 98, a $75,000 three-months’ loan in anticipation of taxes 
was awarded to the Lowell Iastitution for Savings at 214 per 
cent interest. Ten other bids were received, in some cases 
with the request that the amount of bid should not be pub- 
lished. After the award the amount of the loan was in- 


Bond Sale.—The Sinking Fani Commissioners have been 
awarded a $25,000 1-10-year Lundberg St. Bridge loan as B34 
per cent bonds. 

Manchester, N. H.—Temporary Loan.—On Friday evening, 
August 5, 1898, at a special meeting of the Common Coaazil, 
an order for a temporary loan of $100,000, in anticipation of 
taxes, was passed by a unanimous vote. 

Marquette, Mich.—Bids.—Following are the bids received 

July 25, 1898, for the $10,000 5% 15-year light and power im- 
provement bonds: 
Re Biecoiite & Co., Cinein ... Lamprecht Bros. Co., Cleve.. 10,874 33 
Seasongood & Mayer, Cincin. 10,8300 8 A. Kean, Chicago.... ...... 10,800 00 
N. W. Harris & Co., Chicago.. 10,978 00 | Farson, Leach & to:; Chicago 10,769 60 
Mason, Lewis & Co., Chicago. 10,925 00 

As stated in the CHRONICLE of July 3), 1898, these bonds 
were awarded to W. J. Hayes & Sons, Cleveland, at 110°77, 
These securities are the unissued remainder of $35,000 of 
bonds voted at the election held July 23, 1897, under Act of 
the Logislature, approved May 15, 1897. Interest will be pay- 
able semi-annually at the office of the City Treasurer. The 
bonds are issued in denomination of $590. 

We are informed by Mr. Franklin E. Bay, the Comptroller, 
that the improvements inaugurated last fall have been suc- 
cessfully completed, and the Light and Power Commission 
now have asurplus of power which they will donate to any 
manufacturing enterprise that may decide to locate in the city. 

Massillon, Ohio.—Bond Ordinance Passed.—On August 2, 
1898, the City Council passed an ordinance providing for the 
issuance of $4,000 public library bonds, as authorized by an 
Act of the Legislature. 

Maynard, Minn.—Bond Sale.—On August 8, 1893, the $2,600 
6% 10-year water-works bonds were awarded to Gustav Elia- 
son, Montevideo, at 101°153. Bids were also received from 
the Yellow Medicine County Bank, Granite Falls, and 8. E, 
Kean, Chicago. Several other bids came in, but too late for 
consideration. 

Mercer County, Ky.—Bond News.—Rofunding bonds to the 
amount of $145,000, bearing interest at 4%, payable semi-an- 
nually, and maturing 30 yearg from date of issue, will shortly 
be issued by this county. 

Millvale (Borsagh) Pa.—Bond Election.—At the general 
election to be held in November it is expected the people will 
vote on the proposition to issue the following bonds: $10,800 
Town Hall, $5,000 for a sy 4 to ba placed in the borough 
water-works, and $9,200 for the floating indebtedaess of ‘the 
borough. The Borough Council has not ye; passed the nec- 
essary ordinance to this effect, but the Borough Solicitor has 
been directed to prepare it, and favorable actioa on it will be 
taken at the next meeting of the Council. 

Minnesota.—Loans Authorized.—The St. Paul ‘“ Pioneer- 
Press”’ states that the loans considered by the State Invest- 
ment Board oa Saturday, August’ 6, 1898, have all b3en 
passed upon and approved as follows: 



















County— Dist. No. Am’t.|  County— Dist. No. Am’t. 
PAGRERT 00000 ccccccccccccce 79 $800 | POlK.....ccccccccscsccccece 10 650 
MOorvrison.... .....0.ss0008 63 425 | Watonwan... eee 3 600 
Mike Lacs.. oe 14 200 | Todd.... 48 400 
Wilkin... 99 600 | Pine 6 500 

DE... 1 550 | Anoka 64 500 
Wright 104 2,000 | Sibley 72 310 

odd,.... 12 450 | POUT 2 occccccccccco-cccece 53 1,200 

1 700 | NOFMAN .......ceeeseecere 88 
21 850 | Traverse 9 565 
58 BOO | BRICG .codscccccccccee cocee 20 
77 650 | Lincoln ..........eeeeeees 2 490 
200| Lyon... 54 4 
55 600} Red Lak 4 250 
5. 800 | Martin 6 
49 2,000 | Todd....... 125 400 
Rice 42 600 | Norman 4 490 
rodd 24 650 | Chippewa. 63 400 
Washiogton.. 70 Chippewa 390 
POI... s0c00+00 211 459 | Fillmore 72 400 
Le Sueur...... 51 1,00 ker. 500 
Marshall...... 43 500 | McLeod 17 600 
Lac qui Parle re: | 800 The township loans were: 
Jackson....... oo aa 700 | Greenleaf, Meeker County..... $30) 
Stevens..... . a Spring Prairie, Clay County..... 1,500 
WedenB. ....ccccccgcccese 43 
Missouri.—Bonds Registered.—On August 9, 1898, the State 





Auditor registered $500 bonds each of School Districts Nos. 
52, 73 and 35 of Platt County. These securities were issued. 
on Anan 1, 1893, for building purposes, and are to bear 7% 
interest. 

Moultrie, Ga.—Bond Offering.—Propodsals will be received 
until 6P.M September 1, 1898, by the Mayor, Clerk and 
Treasurer, for $6,00) 6% gold water-works and electric-light 
bonds. Sscurities will be in denomination of $1,0)0. Prin- 
cipal will mature in.1918. J. G. Culpepper is the Mayor. 
Muskegon, Mich.—Bonds Refunded.—A 6% Apple S:reet 
improvement bond of this city was recently releem3d by is- 
wae a new bond for $2,000 at 5% and paying the balance in 
cash. 

Newark, N. J.—Temporary Loan Authorized,—The Comp- 
troller has been authorized to issue temporary loan bonds to 
the amount of $600,000 in anticipation of the collection of 
taxes and special paving and sewer assessments. 

Bond Sale.—The $100,000 school bond, the issaance of 
which was recently recommended by the Finance Committee, 
was authorized by the Common Council on August 5, 1898. 
The bonds were immediately sold, being taken by the Sink- 
ing Fand Commissioners at par on a basis of 47 interest. 
The Comptroller decided not to wait to have a bond en- 
graved, and so had one engrossed with pen and iak. 

New Kensington, Pa.—Bond Election.—The Borough 
Council has passed an ordinance provid for an election 
to be held August 3), 1898 (not August 13, as reported), to 
vote on the question of issuing $15,000 sewer bonds and $45,- 
000 street paying and curbing bonds, The bonds will prob- 
ably bear 4 or 414% interest, and mature in 30 years from 





creased to $100,000 at the same rate of interest. 


date, redeemable after 15 years. * 


Hayes & Sons. hove... $11,077 00 | Denison, Prior & Co., Cleve.. 10,875 00 
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New Rochelle, N. ¥.—Bond Electiun.—An election will be 
be held on August 30, 1598, to vote on the question of issuing 
‘$150,000 of road-improvement bonds. 

New York City, N. Y.—Bids.—On August 8, 1898, Comp- 
troller Coler opened bids for $12,684,992 36 31¢% gold corpo- 


rate stock of New York City as follows: 

Vermilye & Co.and Kuhn,Loeb & Co.— Newburg Savings Bank— 
Allornone.... _... ........10503 | Any issue 1917, $50,000 
‘(Subject to approval of cbunsel as to| Any issue 1917, 50,000 

legality ) Any issue 1917, 50,000 

Blake Bros. & Co. and Harvey Fisk | or any issue 192%, 50,000 

& Sons — or avy issue 128, 50,000 
EE ee 10479 | or any issue 1+28, 50,900 1 
Relief Fund, Fire Dept., N. Y. C.— 
Publie bath bonds, $50,000. 106°00 
Hospital bonds, 50,000..... 10600 
Cc, E. Lambert 
Pe. Ta 100°00 
Geo, G.De Witt, Excr. Ogden Goelet — 
$25,000... 105° 

Farmers’ Loan & Trust Co.— Docks and ferries, } 25,000...107°85 

Aqueduct bonds, $1,000,000..... 17°78 _ | or Kast Riv. Bridge | yo $i ° a 


Aqueduct bonds, ‘,000,000..... 107°987 : 
Schermerhorn Bank, Brooklyn— 


Park bonds, ,000, 
or for any bonds of 1928. | a ueduct bonds, $100,000...... 103°00 
enry Clews & Co.— 


Ladenburg, Thalmann & Co.— 
Bonds of 192%, $500,000 104°896 | Any issue, $100,000........ 100°00 





egality.) 
Produce Exchange l'rust Co.— 
° a earn pene 104°94 
hann & Scblesinger— 
Bonds of 19.8, $1,000,000, or any part, 
109°00 





Bonds of 1928, 500,000 ....... Apy issue 192%, BED .6c-c0ee 101°00 

Bonds of 192%, 500,000 1 PY] Queens Co. Bank, Long Island City— 

Bonds of 1028, 235,000.......... 107°03 | Any issue 1928, $:00,000., _..... 102°00 
Zimmerman & Forshay— Sprague National Bank, Brooklyn — 


ay 
Museum Natura! Hist., $50°,000.107°30 | Aqueduct bonds 1w17, $100,000. 105" 
East River Bridze, 500.000,107°56 | or any issue 1¥28, 100,000 F 
People’s Trust Co., Brooklyn— Portchester Savings Bank— 





pele ans silensh send $1,000,000, .101°00 | Bonds of 12, $10,000 
Merchants’ National Bank—- Bonds of 1928, 10,000 
Aqueduct bonds, $250,000.106°35 | Bonds of 1928, 10,000.. 
Docks & ferries bonds, 250,000.105°60 | Kitchen & Co., 5,000.. 
importers’ & Traders’ Bank— itchen & Co., 5,000. 
Bonds of 19°8, $50°,000.......... 106°00 itehen & Co., 5,000 











Brooklyn Trust Company— itchen & Co., 5,000.......... 106°22 
Water main bonds 1917,8300,000.107°291 | L. Napoleon Levy, $25,000 ..... 102°00 
or schoo! bonds 1928, 300,000.108°851 | Florence G. Joseph, $5,000..... 102°40 

-or any issue 1928, 300,000. 851) J : 

Hamilton Trust Co., Brooklyn— 





ws eeeeeee 





L. A. Lawrenceile, $5,000....... 103°05 
Aqueduct bonds, $200,000....... 105°75 | Johanna W. Binsse, $5,000...... 102°00 
ua Trust Co., Brooklyn— Tbomas H,. $4,00....... 103" 
Any issue 1928 bonds, $200),.0. .102°34 Janiel Hichner, $1,000.......... 10 
’ National Bank— . L. Parker, $1,000......... .. Ou"12 
uct 8. ,000....... 108°50 | Allen Carruthers (192+) $500... 103°875 
anufacturers’ T'rus Hugo Scheller, $300............. 100°00 





Hast Riv. Bdge. bonds, #$150,000.107-78 

On account of the conditions attached to the two highest 
bids, it was claimed that those bids were irregular, and that 
-eonsequently the bonds should be awarded to the next highest 
bidder, and on Wednesday, counsel for Zimmerman & For- 
shay sent a protest to the Comptroller against the acceptance 
of any of the three highest bids, claiming that the awarding 
of the bonds to either one of them would be against the in- 
terests of the city. On Thursday Assistant Corporation 
Counsel Connoly sent to the Comptroller his opinion on the 
legality of the joint bid of Vermilye & Co. and Kuhn, Loeb 


& Co., as follows: 

Sim: Iam in receipt of vour communication bearing date August 9, stating 
that at the opeming ef bids for $12,688,992 36 of 344% bonds, on the 8th, the bids 
which you inclose were received—one from Vermilye & Co. and Kuhn, Loeb & 
Co. at 105°03, subject to the approval of the legality of the issues by their coun- 
sel, and the other from the Produce Exchange Trust Company and others at 
106°94, without qualitications. 

».. You also transmit two protests against awarding these bonds on the bid of 
Vermilye & Co. and Kubn. Loeb & Co.—one from the President of the Produce 
®xchange Trust Company and the other from the Secretary of the Hamilton 

~ Trust Company. 

_,__ | have also received a further communication from you bearing date August 

* 40, inclosing two letters, one from Vermilye & Co. and Kuhn, Loeb & Co., the 
contents of which will be noticed later on, and a letter from T. A, Beale, Esq., 
Vice-President of the Produce Exchange Trust Company, which informs you 
that the omens has conferred with its attorneys, Dillon & Hubbard; that said 
attorneys will be able to furnish to the company an opinion on the matters in 
question not later than 12 o’clock on the 11th inst., which opinion the company 
will transmit to you on its poesies. 

It is stated in the bid of Vermilye & Co. and Kuhn, Loeb & Co.: 

oar ae isumade subject to the approval of the legality of the issues by our 

sel.’” 


counsel. 
~ "the bids*of the Produce Exch Trust C y and Hamilt 
pany are unconditional. 

1 have given to this matter an amount of consideration apeccnsiete to its im- 
portance, and in my opinion you can accept the bid of Vermilye & Co. and 

. Kuna, Loeb & Co., tor the following reasons. 

It is, of course, true. that if the clause in the bid in reference to obtaining the 

approval of counsel is to be literally construed, the bid is bad. for the reason 
‘that it placesthe private counsel Of the bidder in the position of arbitrator 
between ihe cily and the bidder. 

This, 1 need not say, is a position not to be tolerated, and iftthe bid is to be 

. eonstrued as remitting the entire matter to the Opinion of the private counsel 
, in_ question, the bid filed by these g°ntlonse is really noc a bid at all. 
But, however, this is not the real situation arising upon the making of the 
4 bid by Vermilye & Co. and Kuhn, Loeb & Co. 
4 kave no doubt that under the decisions of the Courts (see the case of 
: f ‘ht vs. Williams, 120 New York. 253, and cases there cited), the meaning of 
is bid is simply tbat the bidder will take the bonds if they are valid, which is 
in no way different from the condition annexed by the law to the sale, and [ do 
mot think any Court will construe the bid in a different wag. 

Phe Court will bold, in my opinion, upon the presentation of the question, 
that ifthe bonds are in fact valid, as they undoubtedly are, then an opinion of 
copasel disapproving them would not relieve the bidder from the obligation 
to take the bonds, because if in fact the bondg are valid counsel would have 
7 ht to disapprove. i : 

‘ y no means commend this form of bidding, w ch is new in this city, 

—theugh much used, as you doubtless know, on the ie Of bunds in other iocal- 
ities, because it forms a bad precedent. inasmuch it annexes apparent con- 
ditions toa bid that should be absolute, and to prévent any repetition of the 
difficulty which has now arisen | would recommend in all future sales of bonds 
4n the terms of sale a clause reciting that no bid other than an unconditional 
and absolute one will be received. mt 

“ < It appears from the letter of Vermilye & Co.ralready referred to, bearing date 
Haast 40, that what | have before indicated as being the legal effect of 

, ‘Bid is exactly the effect which they rye togivet 





Trust Com- 





it. 
**», Of course their understanding of the legal -effect of their bid is not conclus- 
i At nor even controlling, but 
. lye & Co., but upon the bid itself. , 
. As, however, under their letter th announce themselves as ready and will- 
mg to carry out their bid absolutely, I would suggest that you promptly notify 
them to do so and so set in running the time within’ which they must comply 
-~with the terms and conditions of sale. f 
~ ord may state that | bave had opportunity 
,, selon this matter and that he concurs with the,views hereinbefore expressed. 


. On Friday the Produce Exchange Trust Company. whose 
>»/bid of 104°94 for the entire issue was without conditions, ob- 
tained from Judge Dugro of the Supreme Court an order re- 
~ quiring the Comptroller to show cause why the entire issue 
“Of bonds should not be awarded to that company. As the 
“order does not come up for hearing until Wednesday, the 17th 
“Yinst.,no action will be taken until that date, The order does 
*'not act as a stay, bat Comptroller Coler,.not wishing to be 
., discourteous to the Court, will await its decision before pro- 
@ ceeding further. 
, . Oberlin (Village), Ohio.—Bond Offering.—Proposals will 
he received until 2 P. M, August 15, 1893, at the Mayor’s 


their || 


decide the matter not upon the letter of Ver- 


ft cossulting the Corporation Coun- , 





office, for $4,000 6¢ street-improvement bonds. Securities will 
be in denomination of $500, dated August 15, 1898; interest 
will be payable February 15 and August 15 at the Citizens’ 
National Bank, Oberlin. Principal will mature on August 
15, $500 in 1899, $500 in $1900, $1,000 in 1901, $590 in 1902, 
$1,000 in 1908 and $500 in 1904. Said bonds are issued under 
sections Nos. 2704, 2705 and 2708 of Revised Statutes of Ohio, 
in anticipation of the collection of a special assessment. 

At the same time and place proposals will be received for 
$1,900 6% sewer and drainage bonds. Securities will bein 
denomination of $100, dated August 15, 1898; interest will be 
payable August 15. Principal will mature oo August 15, 
$300 yearly from 1899 to 1903, inclusive, and $400 on Aug. 15, 
1904. Securities are issued in Sewer District No. 2, or Spring 
Street District, pursuant to sections Nos. 2704, 2705 and 2708 
of Revised Statutes of Ohio, in anticipation of the collection 
of a special assessment and pursuant to an ordinance of said 
— passed July 13, 1893, authorizing the issue of said 

onds. 

Orleans Levee District, La.—Bond Offering.—Proposals 
will be received until 12 mM. August 25, 1898, at the office of 
the Board of Commissioners of this district, Room No. 14, 
Masonic Temple, New Orleans, for $325,000 (or any part 
thereof) of 5% Levee District bonds. Securities will be in de- 
nomination of $1,000; coupons attached payable March 1 and 
September 1. Each proposal must be accompanied by a cer- 
tified check representing 5¢ of the amount bid. Bonds are 
authorized by Act 116 of the Legislature of 1898. T.J. Dag- 
gan is Secretary of the district. 

Oshkosh, Wis.—Bonds Sold.—The $91,000 4% 20 year semi- 
annual funding bonds and the $15,000 47 20-year (optional) 
annual school bonds have been sold to Seymour Bros. & Co., 
New York, at 103°125. 

Ottawa County (P. 0. Port Clinton), Ohio.—Bond Sale.— 
On August 8, 1898, the $15,000 6% coupon bonds were awarded 
to R. Kleybolte & Co., Cincinnati, at 121673. Following 
are the bids : s 
R. Kleybolte & Co., Cincin. ..$48,251 00 | Lamprecht Bros. Co., Cleve. .$17,869 00 
Farson, Leach & Co., N. Y.. Briggs, Smith & Co., Cincin.. 17,860 25 
Mason. Lewis & Co., Obic...§ 18:967 59 | Spitzer & Co., Toledo ....... 17,793 75 
Geo. F. Penhale for W. J. Seasongood & Mayer, Cincin. 17,700 00 

Hayes & Sons, Cleveland. . 18,046 50 | German-Am.Bk.,Port Clint’n 17,475 00 
Denison, Prior & Co , Cleve.. 18,040 50 | New First Nat.Bk.,Columbus. 16,850 00 

Principal will mature $500 yearly on August 15 from 1904 
to 1918, inclusive. For description of bonds see CHRONICLE 
July 30, 1898, p. 242. 

Pacific County, Wash.—Bond News.—In the CHRONICLE 
July 23, 1898, we stated that an offer had been received by 
the city for $37,000 51¢¢ funding bonds. Weare in receipt 
of a letter from Mr. A. P. Leonard, County Auditor, stating 
that bonds have not yet been issued, but that they would 
most likely issue some the latter part of this year. 

Piteairn (Borough), Pa.—Bond Sale.—This borough the 
latter part of June sold $8,000 5% school bonds to William 
Bell & Co., Pittsburg. No other bids were received. Mr, 
Bell paid for: the printing of bonds. Securities are in de- 
nomination of $1,000, and principal will mature $1,000 yearly 
from 1909 to 1916, inclusive, 

Pocomoke City, Md.—Bond Offering.—This city will re- 
ceive proposals at any time for $30,000 (or less) water- works 
and sewer bonds, recently authorized by the Mayor and City 
Council. Interest will not exceed 5%, and will be payable at 
Pocomoke City semi-annually. Principal will mature 30 
years from date of issue. If bonds are not sold privately 
the city will advertise for sealed bids. 

Pomona Township (Ill.) School District No. 1.—Bonds 
Proposed,—This district has under consideration the issuance 
of bonds for a new school building. 

Proviso (Township), I11.—Bond Sale.—On August 1,.1898, 
$15,000 6% road-improvement bonds of. this Ohtake et 
sold to the Trowbridge, MacDonald & Niver Co., Chicago, at 
102. Securities are dated June 1, 1898. Principal will mature 
June 1, 1899, to June 1, 1903, inclusive. . 

Ramsey County, Minn.—8ond Offering,—Proposals will be 
received until August 20, 1898, by D, M. Sullivan, County 
Auditor, or A. R, Kiefer, Mayor of St, Paul, Minn., for $50,- 
000 of Ramsey County bonds. The securities will be dated 
September 2, 1898; interest at a will be payable semi-an- 
nually at the office of the County Treasurer, or at the fiman- 
cial agency in New York City, and the principal. will mature 
September 2, 1908. ‘The:denomination of the :bonds-will be 
$100, and in awarding. the bonds preference will be given to 
small bids from citizens. ; 

Roanoke, Va.—Bonds Retired.—According to local repor 
the City Council has voted to retire $15,000 6% bonds from th 
surplus of the sinking fund. * 7 

Rochester, N. ¥.—Bond Offering.—Proposals will be re- 
ceived until 11 4. M., August 15, 1898, by Samuel B. Williams, 
City Treasurer, for $200,000 (or less) 34¢% registered water- 
shed bonds, dated August 1, 1898. Interest will. be payable 
February 1.and August ‘1 at’ the Union Trust Company-of 
New York. Principal will mature August 1, 1918. « Securi- 
ties are issued pursuant to Chapter 1018 of the Laws of 1895. 
Parchaser may be required to deposit with the City'Treagnurer 
2¢ of the amount awarded to’him within forty-eight hours 
pn such award: Bonds are to bé in denomination of $35,000 
poe : ‘om. ans 

Sandusky, Ohio.—Bonds Authorized.—At a recent meet- 
ing of the Finance Committee resolutions were p. pro- 
viding for the issuance of $17,000 of eral refunding bonds, 
$3,000 to mature in 14 years and $9,000 in 7 years, interest 
to be’at'41¢¢, payable semi-annually. These new bonds are 
issued to refund an equal amount of outstanding bonds which 
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were issued about five years ago to pay for paving Columbus 
Avenue and for sewers on Shelby, Meigs and Madison streets 
and for Tyler Street opening. 

Sharon (Township), P. 0. Shelby, Richland Co., Ohio.— 
Bond Sale.—Township bonds to the amount of $25,(00 were 
recently awarded to Seasongood & Mayer, of Cincinnati, at 
109-006. The securities bear interest at 67. 

South Hadley Falls, Mass.—Loan Authorized.—At the 
— town meeting held on August 4, 1898, the Town 

reasurer was authorized to borrow $5,000 at not exceeding 
5¢ interest, and the loan to mature in one year or less. We 
are advised by the Town Clerk that the loan may not be ne- 
gotiated at all, as it is likely the S:ate will furnish the money 
when needed for the construction of the State highway. 

Sutherland (lowa) School -District.—Bond Sale.—On 
August 10, 1898, the $2,000 5¢ school bonds were awarded to 
the First National Bank, Barnesville, Ohio, at 101°15. Prin- 
cipal will mature $590 yearly on December 1 from 1901 to 
1904 inclusive, For description of bonds see CHRONICLE, 
July 30, 1898, p, 243. 

Sycamore (111.) School District.—Bond Offering.—Propo- 
sals will be received until 12 mM August 31, 1898, by the Board 
of Education, for $15,000 414¢ school-vuilding bonds. 
ties will be in denomination of $1,000; interest will be pay- 
able April 1 at the office of the School Treasurer in Sycamore. 
Principal will mature $1,000 yearly from April 1, 1899, to 
April 1, 1913, inclasive. 

Syracuse, N. Y.—Temporary Loans.—The city on July 26, 
1898, placed a loan of $125,000 with the Metropolitan Trust 
Co. of New York at 3%, payable November 25, 1898, The 
city also negotiated a loan of $107,000 with Blake Bros, on 
August 8, 1898, at 3°207, payable December 2, 1898. 

Tiffin, Ohio.—Bonds Defeated.—At the special election 
held on Angust &, 1898, the proposition to issua $10,000 67 
Fire Department bonds was defeated. 

Topeka, Kan.—Proposed Election.—A special election will 
be held in the near future for the purpose of submitting to 
the om the question of issuing water-works bonds with 
which either to purchase the plant of the present company or 
to build a new plant. 

Bonds. Registered and Soli.—On August 4, 1898, the State 
Auditor registered $125,000 5¢ refunding bonds which were 





Securi- | 





issued to take up a similar amount of 6s and 7s. iti 
have been sold at a premium of 114%, Meouritiee 

Towner County, N. Dak.—Bids Rejected.—We are in- 
formed by the Anditor that on July 5, 1898, all bids for the 
$20,000 of 4¢ gold court-house bonds were rejected. The 
bonds will probably be again offered for sale in the near 
future, but no definite action has as yet been taken, A 
description of the bonds will be found in the Curonicie of 
June 11, 1898, page 1157. 

Trenton, N. J.—Bond Sale.—On August 5, 1898, the $72,000 
4¢ refunding bonds were awarded to Blodget, Merritt & Co 
Boston, at 106278. Following are the bids: af 
Blodget, Merritt & Co., Boston 106°278 | W. EF. R. Smith, New York.....104:7¢65 
Isaic W. Sherrill, Po’keepsie ...106°15_ | Bertron & Storrs, New York.._ 104° 
Geo, M. Hahn, Sew York .-. 106°085 | W. J. Hayes & Sons, Boston... 
Benwel! & Everitt, New York,..105°615 | Allen & Sand, New York....__. 
Whann & Schlesinger, N. Y 10: | N. W. Harris & Co., New York 
Adams & Co., Boston. .. R. Klevbolte & Co., Cincinnati 
Street, Wykes & Co., New 5 | BE. H. Rollins & Sons, Biston.. 
Edw. C. Jones Co., New York....105°199 | Waiter Stanton & Cv., N. Y.. 

Principal will mature September 5, 1908, For description 
of bonds see CHRONICLE August 6, 1898, page 288, 

Two Harbors, Minn.—Bonds Voted.—Oa August 2, 1898, 
the village authorized the issuance of $8,000 electric light 
bonds by a vote ‘of 194 to 37. Principal will mature $2,000 
yearly from 1900 to 1903, inclusive. Date of sale and other 
details of this issue have not yet been determined upon. 

Walla Walla County School District No. 1, Wash.—Bond 
Offering.—Proposals will be received by M. H. Paxton, Coun- 
ty Treasurer, until 10 a. mM. August 15, 1898, for $30,00) school 
bonds. Securities will be in denomination of $500. Interest 
will be payable semi-annually at ths office of the County 
Treasurer or such other place asthe bidder may designate, 
bidders to name the price and rate of interest at which they 
will purchase such bonds or any part thereof. Principal will 
mature ten years from date of issue. Thess bonds were 
authorized at the election held July 9, 1893, in accordance 
with Chapter 7, sections 117, 118, 119, &c,, School Code, 
State of Washington. Total debt of this district, including 
this issue, is $79,120 40; assessed valuation, $3,122,035; popu- 
lation, 12,000. 

Warren (Borough), Pa.—Bond News.—We are advised by 
John Masterson, Borough President, that the $50,000 water- 
works bonds which were voted on July 12,1898, will not be 
issued until the decision of the Court is rendered in the mat- 



























NEW LOANS. 


NEW LOANS. 


NEW LOANS. 











TO THE HOLDERS OF 


Virginia Deferred Certificates 


The undersigned, at the request of holders of alarge 
amount of the Certificates, have agreed to act asa 
committee, and, in conjunction with Col R. P. Chew 
of West Virginia, Virginius Newton ot Virginia, and 
other eminent citizens of the two States, to make an 
effort to obtain a compromise and settlement of this 
inter State debt. 

The Certificates (or Trust Receipts representing 
them) should be promptly deposited with BROWN 
BROTHERS & CUMPANY, 59 WALL 
STREET, New York City, so tiat arrangements 
may be made in time to submit a proposition to the 
next Legislature. 

Deposits will be made under an Agreement pro- 
viding, among other things: 

ist. That as soon asa majority of the Certificates 
are assembled the Committee shall formulate a 
practicable plan of settlement and submit it to an 
Advisory Board, consisting of HON. THOS F. 
BAYARD, Hon. WILLIAM PINKNEY WIYTE, 
Hon. EDWARD J. PHELPS and GEORGE G. 
WILLIAMS, Esq. 

If said plan be recommended by the Board it sha!! 
be published and submitted to the depositing cred - 
itors for thirty days. If said plan be accepted by 
holders of a majority in value of the deposited cer 
tificates, it shall be binding on all, and shall] be pre- 
sented to the Legislature to be curried into effec: by 
appropriate legislation 

24. The bonis, wheo received in settlement, shall 
be assessed by the Committee tojpay tne cost of 
settlement, but such assessment shall not exceed 
five per cent in cash on par of the Certificates 
originally deposited with the Committee. 

If the Committee find that a satisfactory setile 
ment cannot be promptly concluded, they may assess 
holders so much of twenty cents per $100 of Certifi- 
cates as wil) reimburse their expenses incurred in 
this behalf. 

It is proposed to duplicate forthe creditors of West 
Virginia the undertaking by which the Virginia debt 
Was recentiy compromised. 

Negotiable Receipts will be issued for Certificates 
or for the Trust Receipts representing them. 

A copy of the Agreement wil! be mailed to any a4d- 
dress given the Secretary. 

JOHN CROSBY BROWN, Chairman. 
GEORGE COPPELL, | 
J.KENNEDY TOD, ; Committee. 
CLARENCE CARY, > 

ROBERT L. HARRISON, Secretary. 
CARY & WHITRIDGE, Counsel, 59 Wall Street. 








CHRONICLE VOLUMES FOR SALE. 


WILLIAM B. DANA COMPANY, 766 Pine 8 .,N.Y. ° 





s7 50,000 
MOBILE, ALABAMA, 


Water-Works and Sewerage Bonds. 


MOBILE, Ala., Aug. 5th, 1898. 

Sealed proposals for the purchase of $750,000 
Water Works and Sewerage Bonds of the city of 
Mobile, or any portion of said issue, will be received 
by the undersigned until twelve o'clock, noon, on 
September 12th, 1808, at whi-h time trey will be 
publicly opened and read. 

These coupon bonds will b: in the sum of one 
thousand dollars each, to the amount of $700,000, 
and one hundred dollars each to the amount of 
$50,000, and will be dated November Ist, 18 8, pay- 
able November Ist, 1938, with interest at four and 
one-half per cent, payable semi annually on the first 
days of May and November in each year. Principal 
and interest will be paid in lawful currency of the 
United States of America at the Chase National 
Bank, in New Y.-rk City, and at the First National 
Bank of Mobile, Alabama. 

The issuance of these bonds is authorized by Sec- 
tion 21 of the Charter of the City of Mobile (Acts of 
Alabama, 1896-7, pages 511-80) by a vote of the peo- 
ple of Mobile at aspecial election held on August 2d, 
1897, and by resolution of the General Council of the 
City of Mobile, approved May 17th, 18?8. 

Ail bids must be accompanied by certified checks 
for 2 per cent of the amounts bid for 

The right is reserved to reject any and all bics. 

JOHN CRAFT, 
A. 8. LYONS, 
Finance Committee of the General Council of the 
City of Mobile Alabama. 


812,000 ;08 15,000 


4¢ STREET IMPROVEMENT BONDS, 
BOROUGH OF HASBROUCK HEIGHTS, 





SEALED PROPOSALS will be received at the of- 
fee of the BOROUGH CLERK until TUESDAY, 
SEPTEMBER 6, 1808, for the purchase of $12,000 to 
$15,000 4 per cent 18 to 40 year bonds, denomination 
#1,009. Bonds will bear date September 1, 1898; in 
terest payable semi annually. 

Each bid must be accompanied by a certified check 
for $300, to be drawn to the order of the Mayor and 
Council, Borough of Hasbrouck Heights. Deposits 
will be returned to unsuccessful bidders, 

All bids must be sealed and marked “Bond Bid,” 
enclosed in a second envelope, addressed to the 

"te. awarded voust be taken immediately after 
notice that they are ready for delivery. 

Circular containing tull information upon appli- 


cation. 
The right is reserved to reject any and all bids, 
i. H. RAMSDEN, 
Borough Cierk, 





CITY OF HELENA BONDS 
NOTICE OF CALL. 


Helena, Montana, July 25. 1898, 
Notice is hereby given that the City otf 
Helena, Montana, will pay the following 
Bonds on and after August 25, 1598S. Int- 
erest ceasing at that date, said Bonds being 
now subject to redemption, 
H. F. TILTON, City Treasurer. 
EDWARD HORSKY, City Clerk. 
FUNDING BONDS-—First Issue. 
7 Per Cent Bonds Nos. 57 to 79 
inclusive, dated Oct. 1, 1884, of 


$500 each, go) ens ¢s O88,088 
SEWER BONDS “First Series, 
6 Per Cent Bonds, Nos, 1 to 40 


inclusive, dated Dec. 1, 1888, of 
$1,000 each, aagregating.... 40,000 


TOTAL FIRST CALL... .. $51,500 





The above Bonds, principal and interest, 
will be paid apon presentation, on and after 
August 25, 1898, at the offices of E. H.GAY 
& CO., who have purchased and are pre- 
pared to exchange the new issue of reful—* 
ing bonds upon favorable terms. 


E. H. GAY & CO,, Fiseal Agents, 


BOSTON, NEW YORK, 
131 Devonshire St. 1 Naseau St. 
PHILADELPHIA, 421 Chestout St. 


BOND CALL. 
TOWN of WINDSOR, ILL. 


June 30th, 1898. 
On the first day of October, 1898, at the State 
Treasurer’s Office, Spring‘eld, IJ,, I will pay the fol- 
lowing six per cent (6%) bonds, namely: 
Fifty-two (52) bonds of one Thousand ($1,900) Dol- 
lars each, issued by the Town of Windsor, Illinois. 
Forty (40) of said bonds, numbered from eleven; 
(11) to fifty (50) both inclasive, dated the first 
day of July, 182, and five (5) of said bonds, num- 
bered from fifty-one (51) to fif: y five (55) both inelu- 
sive, dated the 2nd day of November, 1585, and 
Seven (7) of said bonds numbered from six (6) to 
twelve (12) both inclusive, dated the Ist day of Jan~ 
uary, 1886, All of said bonds due in twenty year 
from their date, with option of payment after five 
years from their date, payable to bearer at the State 
Treasurer's Office, Springfield, Ilinois. All interest 
on the above-described bonds, aggregating Fifty-two 
Thousand ($52,000) Dollars, will cease on said date. 
KH. A. MOBERLEY, 
Town Clerk of Town of W  dsor, I. 
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ter of the injunction which the old water company has ob- 
tained restraining the Board from erecting a water plant. 

Webster Groves, Mo.—Bonds Authorized.—The issuance 
of bonds for water works has been authorized. We are ad- 
vised that the bonds may be offered for sale some time this fall, 

West Gardner, Mass.—Temporary L-an.—This place has 

negotiated a temporary loan of $3,0L0 with the Gardner Say- 
ings Bank for school parposes. 
West Salem, Ohion-Bond Sale.—On August 5, 1898, there 
were awarded to the Savings & Loan Association of Mans- 
field, Ohio, $5,000 of 6% general revenue bonds. A descrip- 
tion of the issue will be found in the CHRONICLE of July 23, 
1898, page 194. . 

Wilcox Township School District No. 1, Newaygo 
County, Mich.—Bond Sale——On August 1, 1898, the $2,500 
6% school bonds were awarded to The People’s Savings Bank 
of Grand Rapids, Mich., at 102. Other bidders were Me- 
chanics’ Bank, Detroit, and Webber & Hatch, Newaygo, who 
bid 100. Principal will mature $500 yearly, beginning March 
1, 1900. For descripticn of bonds see CHRONICLE July 30, 
1898, page 244, _ pigs 

Wilkesbarre School District, Pa.—Bond Sale.—This dis- 
trict recently sold $35,000 fourteen years six and a-half 
months average 5% school bonds to an Eastern firm at 112-32, 

Wilmington. N. C.—Bond Hachanged.—The Board of 
Aldermen recently adopted a resolution authorizing the 
Mayor, Clerk and Treasurer to issue certificates of indebted- 
ness in exchange for $24,100 of city bonds held by the Com- 
missioner of the £inking Fund; the bonds then to be burned. 

Winona Ce) School District.—Bonds Authorized.— 
The issuance of $17,(00 bonds for the school building now in 
process of construction has been authorized. 

Worcester County, en A igs Loan.—The County 
Commissioners have negotiated a loan of $40,000 with a Bos- 
- bank at 3'33¢ for payment of work on the new court- 

ouse. 

Wyandotte (Mich.) School District.—Bond Sale.—On July 
29, 1898, $8,000 5% school bonds were sold to N. W. Harris & 


Co., Chicago, at 107°575. Following are the bids : 

N. W. Harris & Co , Chicago...$8,606 00; The Trowbridge, MacDonald 

Farson, Leach & Co., Chicago. *,60300| & NiverCo.,Chicago ..... $8,541 00 

Denison, Prior & Co., ( leve... 8,591 00] W. J. Hayes & Sons, Cleve.... 8,495 CO 

Mason, Lewis & Co., Chicago.. 8,580 80 | Lamprecht Bros. Co., Cleve... »,441 60 
Rudolph Kleybolte & Co., Cin. 8,440 00 





Interest will be eet semi-annually, Principal will 
mature $500 yearly March 1, 1903, to March 1, 1906, inclusive, 
— yearly from March 1, 1907, to March 1, 1912, in- 
clusive. 

York (Township), Belmont County (P. 0. Powhatan), 
Ohio.—Date of Sale.—We are advised that the $15,000 
bonds of this township, the offering of which we gave in the 
CHRONICLE of last week, p. 288, will be sold at public auction 
August 18, 1898, at 1 P. M. 





STATE AND CITY DEBT CHANGES. 


Carnegie, Pa.—R. J. Hardy, Clerk of Council. This bor- 
ough, which isin Allegheny County, was formed in 1894 b 
the consolidation of the boroughs of Chartiers and Mansfield. 








LOANS— When Due. | Bonded debt Mar. 1,’98. $60,300 
CHARTIERS BOROUGH BOoNDS— Floating debt............ " 
GEG kes cc.csscse scence 1899-1910 | Total debt Mar.1,1898. 66,065 
MANSFIELD BOROUGH BoNDs— Assessed valuation ’97..2,947,620 
$15,500.22... ccccccccccce 1899-1910 | Assessment about 2s actual value. 
CARNEGIE BuNDs— Tax rate (per $1,000) 1897.$16°50 
$B2,000...ccccccececoccce 1911-1921 | Population in 1898 (est.)...10,000 
IMPROVEMENT Bonps 41448— 
975,000. 00000. ccccces.oss 1906-1928 


TAX EXEMPT.—Bonds are free of tax. 


Elyria School District, Ohio.—J. C. Hill, President. 
LOANS— When Due. | Assessed valuation '97.$2,907,262 
6s, J&J, $10,000...... July 1, 1899 | Assessment about 1 actual value. 
($500 due yearly) to July 1, 1918 | Total tax (per $1,000) 1897.$28°00 
Bonded debt July 1, 1898.$92,636 | Population in 1898 (est.)....9,000 
Evanston School District No. 1, Ill.—H. H. Kingsley, 
Secretary Board of Education. 


LOANS— When Due. SCHOOL Bonps—(Con.) 
REFUNDING BONDS— Diccoscte , $4,000..... April 1, 1911 
48. cacane » $30,000......-. 1899-1911 | Bonded debt April1,’98. $90. 


30, F 
($4,500 yearly on Ap 1 to 1903, | Assessed valuation ’97..2,366,474 
Y in 1909, $4,500 in 1910 | Assessment abt. 12% actual value. 
and $1,000 in 1911.) Population in 1898 (est.)...10,500 
ScHOOL BoNDs— 
A nicncmns ° Loe eg oa 1,1912 
($4,500 yearly to 1917, $4,000 
April 1, 1918. 


Foxborough, Mass.—Edw. M. Phelps, Treasurer. This 
town is in Norfolk County. 








INVESTMENTS. 


___ INVESTMENTS. 


__ INVESTMENTS. 








$150,000 


MINNESOTA 


4% STATE CAPITOL BONDS 
$50,000 due July 1, 1900. 
$100,000 due July 1, 1901. 
PRICE ON APPLICATION. 

FOR SALE BY 


Rudolph Kleybolte & OCo., 


BANKERS. 
35 Nassau Street, New York. 
Third and Walnut Sts., Cincinnati, Ohio, 


UNITED 


3% Bonds 
BOUGHT AND SOLD. 
R. L. DAY & CO., 


40 Water Street, Boston. 
1 Broad Street. New York. 


Clearfield & Mahoning RR. ist 6s, 19438. 
Staten Island Ry. 1st 414s, 1943. 
Heretord Ry. Ist 4s, 1930. 

Detroit Railway 1st 5s, 1924. 

Denver, Col., 6s, 1915. 

Topeka, Kan., 5s, 1912. 

Berkley, Va., 6s, 1928. 

Douglas Co., Ga., 6s, 1913-1918. 


STATES 


PRICES ON APPLICATION, 





MASON, LEWIS & CO., 
BANKERS, 
67 Milk Street, Boston, 
171 La Salle Street, Chicago, 
OFFER FOR SALE: 


WILSON & 


State of Massachusetts............. tbeieneeid 3s 
Bastchester, No V........ccccsccscccsscccccscees 4s 
OOO E Ts COMM .cccescc-ccccscccosccsccccee 
CO WEe VE.00ccce-cccrces- cccccce acael 
eno County, Kansas 





Lake County, Ind............ 
SI Pcs Sodus | 555cctos.cedsecaicnacees os 





$175,000 
Los Angeles Tiaction Co. 


ist Mortgage 6% 20-year Gold Bonds. 
Total issue $250,000, 


CATION, 


41 WALL ST.,N. Y., BUY 
AND SELLOUTRIGHT OR . 
ON COMMISSION STAN- 
DARD RAILROAD AND 
MUNICIPAL BONDS, UN- 
DERLYING AND SHORT- 
And Other Desirabie Securities. TIME BONDS FOR BANKS 

AND INSTITUTIONS A 
SPECIALTY. LISTS OF 
OFFERINGS ON APPLI- 


C. H. WHITE & CO., 


BANKERS, 
31 NASSAU ST..NE+ YORK. 


STEPHENS, 





W. Hampton Wade, 
ATTORNEY-AT-LAW, 
SAVANNAH, GEORGIA, 


Nine years practice in Alabama. 
Six years in Georgia. 


Corperation Law a Specialty. 





First Mortgage at $14,000 per mile. 

Net earnings for 28 months of operation, $69,983 99 
equivalent to 12% on the total issue of bonds. 
Population of Los Angeles 103,079. 

Send for full description of property. 


E. H. ROLLINS & SONS, 


19 Milk Street, Boston, Mass. 





TACOMA, = 


GOOD INVESTMENTS 
NETTING 5 TO S PER CENT. 


Washington Warrants, Bonds and Securit 
tles of all kinds Bought and sold. 


CALVIN PHILIPS, 


307-8-9 CALIFORNIA BUILDING, 
WASHINGTON, 





F.R. FULTON & CO., 
Municipat Bonps, 
171 LA SALLE STREET 
CHICACO. 








Whann & Schlesinger, 


MUNICIPAL BONDS, 


71 BROADWAY, NEW YORK. 





Blodget, Merritt & Co., 


BANKERS, 
16 Congress Street, Boston. 
STATE, CITY & RAILROAD BONDS 


W. J. Hayes & Sons, 


BANKERS, 
DEALERS IN MUNICIPAL BONDS 


Street Railway Bonds, and other high-grade {n- 
vestments, 
BOSTON, MASS., Cleveland, Ohie, 
¥ Exchange Place. 311-313 Superier St. 
Oable Address, “KENNETH.” 
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LOANS— When Due. 
REFONDING BONDS~ 


4s, A&O, $10,0 1898-1899 
STREET CoNsTRUCTION BONDs— 
4s, M&N, $1,200 1298 

ScE HOOL HOUSE Bonpbs 
4s, A&O, $17. 1900- 1902 
1898 


“an ‘OwN —— 
4s, Sept., $5,000 
Bonded debt June 24,’98 ..$33,200 


aan debt.... 
tal debt June 24, 98... 
Debt of water dist. (ada’l) 
Assessed valuation, real.1,618, 1255 
Assessed valuation, ahs 341.232 
Total valuation 189 1,959,487 
a 100 actual value. 
| z= rate (per 97...$16°30 
Population in 33 
| Population in 1898 (est.)....3,200 


INTEREST is payable in Boston. 


Franklin, Ky.—J. F. Tarpley, Treasurer. 


This city is the 


ee seat of Simpson County. 


Wor bs hen Due. 

wien ORKS BOND 

5a, res. 1,000 “1809. ene 
b+: ‘300 wn on Fel 

Bonded debt May 1, 1898. "921, 000 


Total valuation 1897. $618,616 
Assessment abt. 40% actual value. 
Tax rate (per 81,000) 1897.$15°25 
Population in 1890 was 2,320 
Population in 1898 (est.) ....3,004 


Hornellsville, N. ¥.—Sidney Ossoski, City Clerk. This 


city is in Steuben County.* 
LOANS— When Due. 
SEWER —— 


4s, M&N, $10 -1917-1926 
(810,000 aan on May 29.) 
PaRK ae 
4s, an., $50,00 July 1, 1911 
PAVING a. 


ge ‘ , $3,500... --hng. 25, ae | 
9, ‘37 900 


” ($3,000 yearly on Nov. 0. x 


Bonded debt May 23,’98. $162,874 
Assessed valuation, real. 3,987,750 
Assessed valuation. per’l ‘416, ‘353 
Total valuation 1897 4,404,103 
Assessment about actual value 





Tax rate (per $1,000) 1897.$22°25 
Population in 1890 was ...10,996 
Population in 1838 (est.)...13,000 


Livingston County, N. Y.—Foster W. Walker, Treasurer. 


Geneseo is the county seat. 


LOANS— When Due. 
CourRT-Hovusre Bonps— 
419s, an., $30,000 Feb. 1, 1900 
($5,000 due yearly) to Feb. 1, 1905 
Bonded debt July 1, 1898. $30, 000 


McKinney, Texas.—J. M. Pearson, Mayor. 


Assessed val’tion, real.$24,348,000 
Assessed val’tion, per’! 2,000,000 
Total valuation 1897.. 26,348,000 
Population in 1890 was....37,801 
Population in 1898 (est.)...38,000 


This city is 


the county seat of Collin County. 


When Due. 


29,000. ...June i, 1938 

ect. to call after June 1 , 1918) 
onded debt June 22, 98. $42, 700 
Sinking fund............. 840 


Net debt June 22, 1898.. $41,860 
Assessed valuation ’97..1,469,910 
Assessment about %& actual value. 
City tax rate (per $1,000) ..$10° + 
Population in 1890 was 

Population in 1898 (est.)... 5, O00 


Millbank, S. Dak.—J. E. Truen, Auditor. 


Grant County. 


AN 
REFORDEG Bonps— 


Subject to call after 1908. ie 


( 
Bonded debt July 1, 1898.$23,000 


This city is in 


When Due. |Z heme wy | debt 
908 


tal debt July 1, 1898. - 
Aoncened valustion 1897. 200 
Assessment oe 08 1, actual val 
Tax rate (per 000) 189%. ber’ 
Population in in Teooe 
Population in 1898 (est) 


Monongahela, Pa.—Monongahela is in Washington County. 


LOANS— When Due. 
SEWER ST. Imp. BONDS,’92 & 4: 
5s, M&S, $41,500 Sept.. 1912 
(Subject to call after 1897. ) 
5s, F&A, $18,500. Aug., 1914 
Bond. debt June 1, 1898. 60, 000 
Tax valuation, real 1,321 377 


i valuation 1897... 

ssessment about 23 actuary a 
Total tax (per $1,000) ’9 
Population in 1890 Was. ibiaay yr 06 
Population in 1880 was... 
Population in 1898 (est.)._ 


Tax valuation, personal. by tt x fdas 


The city’s bonds become due part yearly, the entire amount being 


payable within twenty years from date of issue. 
ned by residents of Pennsylvania. 


State tax ifs 


North Providence, R. I.—John Ogden, Treasurer, 
to — is ~ por County. 


When Due. 
«Dec. 15, 1912 


4s, 
Bonded deve any. 10, 1898.$50,000 
Floating debt ..........-..- 50,000 


Total debt May 10, 1898..100, ‘000 
Sinking fund 6,242 
Net debt May 10, 1898.... 93,758 


They are subject to: 
This 


Assessed val’tion, real. $1, 
Assessed val’tion, per'l. . Tos Boo 
Total valuation 1897. 3 ,530, 055 
Assessment about actual Value. 
Total tax (per $1,000) ’97.., atv 50 
Population in 1890 was ... 2,084 
Population in 1898 (est.) ... 3 :000- 


Oneonta, N. Y. —John W. Brewer, President; B. W. Hoye 
Clerk. oa village is in Otsego County 


When Due. 


(si, 000 due y’ rly) to Jan. 1,2906 
34gs, , $20,000.. July 13, 1900 
($1, 000 due y rly: to July 13, 1919 
5s, , 82,5 Aug. . 1, 1898 
($500 due yearly) to Aug. i 1902 
5 6,000 May 1, 1904 

May 1,1906 


Royersford, Pa.—W. H. Buckwalter, 


Bonded debt June 14,’98, prot 000 

Forme bee en ,real. 1,4 5,300 
ssessed valuation, per’] '2 

Total valuation 1897. 1218 4 

Total valuation ’98 (est. 3. 367, 

Population in 1890 was. : 

Population in 1898 (est. )....8; 


Burgess; R. E. 


Springer, Clerk. This borough is in Montgomery County. 


ANS— When Due. 
REFUNDING BONDS— 
4s, J&D, $19,2 June 1, 1928 
Bonded debt June 1, 1898.$19,200 
Assessed valuation 1897. -999,310 


Tax rate (per $1,000) 18 


Assessment abt. 60% actual value 


- Bonds are free from ae 


897 “1 
Population in 1890 was 5 
Population in 1898 (est. eer 7300 





INTEREST on water bonds payable at National Bank of Republic» 
New york. - 


INTEREST is payable at the Home National Bank, Royersford. 





INVESTMENTS 





INVESTMENTS. 


MISCELLANEOUS. 





, PUBLIC. SECURITIES 


SUITABLE FOR 


SAVINGS BANK AND TRUST 
FUNDS. 

LISTS MAILED ON APPLICATION, 

Farson,. Leach & Co, 


CHICAGO, NEW YORK 
100 Dearborn St. 35 Nasean St. 


ADAMS & COMPANY, 


BANKERS 
DEALERS IN 


INVESTMENT BONDS, 


Members of Boston Stock Exchange. 
No. 7 Congress and 81 State Streets, 
‘ BOSTON 








HIGH-GRADE 
County—City—School 
BONDS 


.. _BOUGHT AND SOLD. 
“BRIGGS, SMITH: & CO. 
35 East Third Street, - Cincinnati, Ohio, 
TROWBRIDGE, 
MACDONALD 
& NivER Co. 


MUNICIPAL BONDS, 








EDWARD C. JONES CO. 
DEALERS IN 
Municipal, Railroad, 
Street Railway and Gas 


BONDS. 


Syracuse, N. Y., wry Transit R’way 45s. 


NEW YORK, - 1 NASSAU STREET. 
PHILADELPHIA - 421 CHESTNUT ST: 


Government AND 


Municipal Bonds 
BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THE PURCHASE, SALB, OR 
EXCHANGE OF ABOVE. SECURITIES. 


LISTS ON APPLICATION, 


N..W. HARRIS & CO., 


BANKERS, 
31 NASSAU 8ST. (Bank of Commerce Bi dg.) 


M. A. Devitt & Co., 
MUNICIPAL BONDS. 


First National Bank Building. 
CHICAGO. 


MUNICIPAL BONDS. 


Securities Netting from 314 to 62 
ALWAWS ON HAND. 
Send for our Investment Circular. 


DUKE M. FARSON,,. Banker, 
“lunicipa] Bonds, 182 Dearborn Street 
CHICAGO. 














MUNICIPAL BONDS. 
€. C. STANWOOD & Co. 


BANKERS, 
* 121 Devonshire Street, 





1st Nat. Bank Bldg. - - CHICAGO 


CHOICE MUNICIPAL BONDS 
from SOUTHERN & WESTERN States,, 
yielding 4 to.537¢. 


ROSENBERGER & LIVERMORE, + 


Forty WallStreet, - - - - New York. 


William E. Nichols, 


15 WALLSTREET, - NEW YORK 
MUNICIPAL WARRANTS. ; 


SEND FOR LISTS ~ 


WM. FRANKLIN HALL, 
iors Accou ntant, 
53 State Street "&: BOSTON, MASS. 
Books audited. Examinations and inv 
tions conducted = the utmost care 
ency. 











Now Ready. 


Hand-Book of RR. Securities, 


SPECIAL FEATURE 
Vearly Range of Prices” 
From 1892 to July 1, 1898. . . 


Price in Light Leather Covers, + % 
To’Subséribérd of the’ Chronicfe, © 


SPECIAL KATES FOR QUANTITIES. 


WILLIAM B. DANA COMPANY 





BOSTON. | 


76, PINE ST., N. Y. 
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